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MORTGAGE

THIS MORTGAGE {"Security Instrument” is given on AUGUST 12, 1898

The grantor is AZITA TAKESHIAN AND AREF EGHBALIAN, WIFE & HUSBAND
("Borrower™. This Security Instrument is given to
SOUTHTRUST MORTGAGE CORPORATION . which is arganized and existing
under the laws of THE STATE OF DELAWARE . and whosa address 15
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 ("Lender").
Borrower owes Lender the principal sum of _Four Hundred Sixty Three Thousand Five Hundrad and 00/100 |
Dollars (U.S. % 453.500,.00 . This debt is evidanced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for mnnthiy‘paymants. with the full debt, # not paid earfier, due and payabla
on SEPTEMBER 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt avidenced by the Note, with interest, and all renswals, extensions and maodifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prutact' the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrumsnt and the Nota. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described propaerty located in SHELBY County, Alabama:

Lot 5, according to the First Amended Final Record Map of Heatherwood, 9th Sector,
Phase 1, as recorded in Map Book 19, Page 159, in the Probate Office of Shelby

Lounty, Alabama.

which has the address of _1026 SPYGLASS LANE . BIRMINGHAM
[Street] [City]
Alabama 35244~ ("Property Address”);
(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
alt the improvements now or hereafter erected on the property, and all easemeants, appurtenances, and fixtures now or
hereafter a parnt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
, THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited

variations by jurisdiction to constitute a uniform security instrument cavering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowser shall promptly pay when duse the
nrincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a writtan waiver by Lender, Borrewar shall pay
to Lender on the day monthly payments are dua under the Note, until the Note s paid in full, a sum ("Funds"} tor: (a} yearly
taxes and assessmants which may attain prierity over this Security Instrument as a lien on the Propearty; (b) yearly leasshold
payments or ground rents on tha Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance pramiums, if any; (&) yearly morigage insurance premiums, if any; and {f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in liau of the payment of morigage insurance pramiums, These items are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lander for a fedarally related mortigage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amended from time to time, 12 LLS.C. Section 2601 et seq. {"RESPA"}, unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reascnable estimates of expenditures of future Escrow fems or otherwise in accordance with applicable law,

Tha Funds shall be held in an institution whose depaosits are insurad by a federal agency, instrumantality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow hems. Lendsr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permits
l.endear to make such a charge. However, Lender may require Borrower to pay a cne-time charge for an independent real
estate tax reporting service used by Lender in cennection with this ioan, unless applicable law provides otharwise, Unlass
an agreemsent is made or applicable law requires interest to be paid, Lendar shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrowear, without charge, an annua! accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Fund$ was'made. The Funds are pledged as additional securrty for
all sums securad by this Security Instrument,

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excaess Funds in accordance with the requirements of applicable faw. i the amount of the Funds haid by
l.Lender at any time is not sufficient to pay the Escrow ltems when due, Lendsr may so natily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make up the
deficiancy in no mora than tweive monthly payments, at Lendar's sole discration.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Propearty, Lender, prior {oc the acquisition or
sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against tha sums
sacured by this Security Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable
under paragraph 2, third, to interast due; fourth, to principal due; and last, to any late chargss due under the Note.

4. Charges; Uens. Borrower shall pay all taxes, assessments, charges, fines and impositions attricutable to the
Properlty which may attain priorty over this Security Instrument, ang leasehold paymants or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrowar shall pay them on
lime directly to the person owad payment. Borrower shall promptly furnish to Lender al! notices of amounts to be paid
under this paragraph. ¥ Borrower makes these payments directly, Borrowsr shall promptly furpish to Lender receipts
avidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrumant unless Borrower. {a)
agreas in writing to the paymaent of the obligation secured by tha lien in a manner acceptable to Lender: (b} centests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
cperate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreemaent satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Securtty Instrument, Lender may give Borrowser a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

g 5. Hazard or Propseity Insurance. Borrower shall keop the improvements now existing or hergafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ng floods of flooging, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not be unreasonably withheld. F Borrowser fails 1o maintain coverage described above,
Lander may, at Lendet's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lander shall hava the right to hold the policies and renewals. ¥ Lander requiras, Borrower shali promptly give to Lander all
receipis of paid premiums and renewai notices. In tha evant of loss, Borrowaer shall give prompt notice 1o the insurance car-
riar and Lender. Lender may makse proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. I the
restoration ar repair is not economically feasible or Lander's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument. wheather or not then due, with any excess paid to Borrower. K
Barrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
terad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
tha Property or to pay sums secured by this Security Instrument, whether or not then dua. The 30-day period will begin

when the notice is given,
Form 3001 9/8Q (page Z2of 5}
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Unless Lender and Borrowsr otherwise agrea In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage to the Property prior to the acquisition shall pass to Lender to the extant of the sums sacured by this Securry
Instrument immaediately prior to the acquisition.

6. Occupancy, Pregervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehakds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lsast one
year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unrta'asunably
withhald, or unless extenuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate, or cammit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result In forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumaent or Lender's
security interest. Borrower may cure such a default and reinstate, as pravided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes farfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lander's secunty
interest. Borrower shall also be in default f Barrower, during the loan application process, gave materiaity talse or inac-
Curate information or statements to Lender (or failed to provide Lender with any matarial infarmation) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residenca. K this Security Instrument is on a lsasehald, Barrower shall comply with all the provisions of the
lease. i Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights In the Praperty. it Borrower fails to perfarm the covenantis and agreements con-
tained in this Security Instrument, or there is a legal prncagding that may significantly affect Lender's rights in the Propaerty
{such as a proceeding in bankrupicy, prabate, for condemnation'or farfeiture or to enforce laws or reguiations), then Lendar
may de and pay for whatever is necessary to pratect the value of the Property and Lender's rights in the Preperty. Lender's
aclions may include paying any sums secured by a fien which has priority over this Security Instrument, appearing in coun,
paying reasonabie atiorneys’ fees and entering on the Property to make repairs, Although Lendar may take action under
this paragraph 7, Lender doas not have to do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sacurity Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendaer to Borrowsr request-
Ing payment.

8. Mortgaga Insurance. # Lender required mortgage insurance as a condition of making the lcan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mergage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effaect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mornigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage in-
surer approved by Lender. K substantially equivalent mortgage insurance caverage is not available, Borrowsr shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the
Insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a loss reserve In
lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ar
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twean Barrowsr and Lender or applicable taw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspecticns of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyanca in lisu of condemnation, are hereby assig-
ned and shall be paid to Lendes,

In the avent of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrea in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immpdiately before the taking is less than the amount of the sums .
secured immediately before the taking, unless Borrowar and Lender otherwise agroe in wrting or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums -
are then due.

K the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim far damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lendar is autharized to callect and apply the proceeds, at s option, either 10 restoration or repair of the Proparty or to the
sums secured by this Security Instrument, whether or not then dus.

Unless Lander and Borrower otherwise agree in writing, any application of pracesds to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymants.
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11. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not cperate tc release tha liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any succassor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the
original Barrowsr or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asaigna Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Densefit the successors and assigns of Lender ‘and Borrower, subja?'t to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Security instrument only to mortgage, grant
and cenvey that Borrower’s interest in the Property under the terms of this Security Instrument; (D) is not personally
obligated to pay the sums securad by this Security Instrument; and {c) agrees that Lender and any other Barrower may
agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's cansent.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec:
lion with the loan axceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be retunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Noticea. Any notice to Borrowsr provided for in this Security Instrumant shall be given by delivering it or by
mailing it by first class mail unless applicable law requireg use of another method. The notice shall ba directed to the
Property Address or any other address Borrower dasignates by fotice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice toc Barrower. Any notice
provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; SeverabMty.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabla.

16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [ all or any part of the Propenty or any interest in
t 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exsercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period ot
not less than 30 days fraom tha date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. if Borrower fails 1o pay these sums prior to the axpiration of this period, Lender may invoke any
remedias permitted by this Security Instrument without further notice ar demand an Borrower.

18, Borrower’s Right to Relnstate.  If Borrowar meets certain conditions, Borrower shall have the right to have en-
torcament of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendear all sums which then would be due under this Security Instrument and the Note as if no accsleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and {d) takes such action as Lender may
reasonably raquire to assure that the lien of this Security Instrument, Lendsr's rights in the Property and Borrower's obliga-
tion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as # no acceieration had occurred.
Howsever, this right to reinstate shall not apply in the case of accelsration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Laan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer.
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencas shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proprate o normal residantial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
lLaw of which Borrower has actual knowledge. f Borrower learns, or is notified by any governmental or regulatary authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptiy take all necessary remaedial actions in accordance with Environmental Law.
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As used In this fmrngraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flanunable or toxic petroleum products,
toxic pesticides and herbicikies, volatée solvents, materlals containing asbestos or formakiehyde and radioactive materials.
As used in this paragraph 20, 'Environmental Law” means faderal laws and laws of the jurisdiction wheare the Property Is

lccated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Landser shall give notice to Borrower prior to acceleration following Borrower’'s breach of
any covenant or agreement n this Security instrument (but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwiee). The notice shall spechy: (a) the default; (b) the action required to cure tha default; (c) a Flata, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d} that faliure to
cure the defauk on or before tha date specified In the notice may result In acceleration of the sums secured by this Security
instrument and saie of the Property. The notice shall further Inform Borrower of the right to reinstate afier accaleration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower 1o acceleration
and saie. if the dafault Is not cured on or bafore the date specified In the notice, Lender at its option may require Fnmediate
payment in full of all sums secured by this Securlty Instrument without further demand and may Invoke the power of sale
and any other remedles permitied by applicable law. Lender shail be enthtied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, ncluding, but not limked to, reasonable attorneys’ fees and costs of title
avidencs.

if Lender Invokes the power of sale, Lender shall ghve a copy of a notice to Borrower In the mannar provided in
paragraph 14. Lender shali publish the notice of sale once a week for three consacutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, Including, but not
limited to , reasonable attorneys’ #es; (b) to all sums secured by this Security Instrument; and {c) any excess to the person
or persons lagally sntitied to it.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall releass this Security
Instrurment without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homaestead exemption in the Property and raelinquishes all rights of cur-
tasy and dowaer in the Proparty.

24. Riders to thls Security Instrument. K one or more riders are executed by Borrowsr and recorded together with
this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
iInstrument. [Check appiicable bax{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider K Planned Unit Development Rider Biweekly Payment Rider
Balloon Ridar Rate Improvement Rider Second Haome Rider
Other(s) [specity]

]

8Y SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

r_—_,./{«"'i._-f- T
m - (Seal)

AZITA TAKESHIAN ‘Borrower
Social Security Nu

(Seal)
AREF -Borrowar
Social § '

(Seal)
-Borrower

Social Security Number
| (Seal)
-Borrower

Social Security Number
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! ET}H I.E UF ....-_.&lahama_..___.. s g gy COUNTY QT qh&lh}i s
On this _12th day of —_August._ , 1998 , | tho undsrcigned, a Notary Public

in and for seid county and in said siate, hereby certiy incl __Azita Takeshian..and.
‘hugband, Aref Eghaa , whosa nime_are signed to the
foregoing instrument and who .arg, known to me, acknowladge befora rie that, being

informed of the contents of the instrument, thex. . exscuted the samo voluntarily
and astheir acton the same bears date.
Given ur:der my hand and seai of office this _12th day of o _buguat o ., 1008,

My commissio: axpires 04/23.L00 . oo - ¢ e

!'tl:-hr-r Pryhytis
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ADJUSTABLE RATE RIDER
| {1 Year Treasury Index - Rate Capa)

IN1S ADJUSTABLE RATE RIDER {u mede this. T8TH _ day of AUGUST, 1998 ,
ard is {ncorporated into and shall be desrnd to mmerdd and supplement the Morigage, Deed of Trust or Security Deed
{the "Sscurity Ipstrument®) of the same date given by the undersigned {(the "Borrower") to secure Borrower's

Adjustable Rete Note (the “Nota") to '
SOUTHTRUST MORTGAGE CORPORATION

{the "Lender®) of the same date and covering the property described in the Security [nstrument and Loceted at:

1026 SPYGLASS LANE BIRMENGHAM, ALABAMA 35244~

(Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADOITIONAL COVENANTS. In addftion to the covenants and agreements made in the Security Instrument, Borroser
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial intereat rate of 7.025 %. The "Hnte also provides for changes in the
interest rate snd the monthly peyments, as follows: # .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of SEPTEMBER, 2008 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
{B) The Index

Baginning with the first Change Date, my ad]ustable interest rate will be based on an Index. The "lndex" is
the weekly average yield on inited States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Faderal Resesrve Board. Tha most recent Index figure avaitable as of the date &5 days before each

Change Date is called the "Current lndex."
1 the Index is no \onger avaijlable, the MNote Holder will choose a new index which is based upon comparable

information. The NMote Holder will glve ma notice of this choice,

(C) Caloulation of Changes
sefore sach Change Date, the Note Holder will calculste my new jnterest rate by adding
Two and Threes Ouaiters percentage points {( 2.750 X) to, the Current index. The Note Holder will then round the

regult of this addition to ths nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) balow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthily payment.

(D) Limits on interest Rate Changes

The interest rate ] am required tc pay at the first Change Date Nill not be greater than 9.82b % or
lesg than 6,825 %. Thereafter, my adjustable interest rate will never be incresased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My {nterest rate will never be greater than 13.025 %.

(E) Eftective Date of Changesa
My new interest rate will become effective sach Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy psyment before the effective date of any change. The notice will include information required by law to be
given me anxi aleo the titie and telaphone Tumber of a person who will answer any guestion I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIGIAL INTEREST IN BORROWER

Uniform Covenant 37 of the Security Inatrument is amanded to resd as follows:

Transter of the Property or a Beneficial Interest In Borrower. 1f sll or any part of the Property or any interest in it is

sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrowar is not a naturai
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sume secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shalt not exercise this option
if: (a) .Borrowar cauvses to be submitted to Lender information required by Lender to evaluate the intended trans-
feree Bs if & s Losn were being mede to the transferee; and (b) Lender ressonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenpant or agreement in

this Security Instrument e acceptable to Lender.
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To the extent permitted by appliceble Law, Lender may charge a reascnabte fee as a condition to Lemder’s con-
sent to the Lloan assumption. Lender may also require the transferee to sign an assumption agreement that is ac-
ceptable to Lender and that cbitgates the transferee 19 keep ail the promises and agreements made in the Note and
in this Security Instrumert. Borrower will continue to be obiigated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1f Lender exercises the optien to require immediate payment in full, Lender shall give Bocrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security [nstrument. 1f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further netice or demand on Borrouwer.

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained 1in this
Adjustable Rate Ricer.

{Seal)
-Borrower

. (Seal
-Barrowaer

e {S0al)
' -Barrower

__ (Seal)

-Borrower
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_ PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _12TH day of _AUGUST, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacunty
Deed (the "Securty instrument”) of the samse date, given by the undersigned (the "Borrower*} to secure Borrower's
Note to MORTGAGE CORPORATION {the "Lender")

of the same date and covering the Propenty described in the Security Instrument and located at:
1026 SPYGLASSE LANE, AI.ABIHA

[Property Addresz]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and faclities, as described in
Instrument #1994-31604, amended by Instrument #1996-23906

(the "Declaration™. The Propenrty is a part of a plannad unit development known as
HEATHERWOOD
[Nams of Fhrmtd init Devalopment]

(the "PUD"™. The Property also includes Borrower's interest in the homeowners association or equwalem entity
owhing or managing the common areas md taciities of the PUD (the "Owners Association) and the uses, benefits
and proceeds of Bomover's interest,

PUD COVENANTS. In addition io the covenamts and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any squivalent documem which creates the Owners Association; and {iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” ofr "blanket” policy Insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, afd against the hazards Lender requires, including fire and
hazards includad within the term "extendad coverage,” then:

{{) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenhant 5 to maintain hazard insurance coverage on the
Property is deemed satisfiaed to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. .

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fellowing a loss to
the Propenrty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid 10 Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonabile to insure that the
Owners Associgtion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrowser in connection with any condemnation or other taking of all or any pan of the Property or the common
areas arxl facilities of the PUD, or tor any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire dr other casualty or in the case of a taking by condemnation or
eminent domain;

{it) any amendment to any provision of the "Constituent Documents” it the provision is for the express
benefit of Lender;

{ili} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Ownears Association unaccepiable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and L ender agree to other terms of payment, these amounts shall bear
interest from the daté of disbursement at the Note rate :pnd shalt be payable, with interest, upon notice from Lender _

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and isipns contained in this PUD Rider.
? : ) A At A (Seal) (Seal)
m -Borrcwer -Borrowar
— (Seal) =1 __ (Seal)
~Barrawsr _sau ' =B ottowt

Inst @ 1996

(Seal) {Seal)
= Borrawar ~Borrowaer
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