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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1998, between Doyal Construction Company, Inc., whose address is
4706 Christie Lane, Blrmingham, AL 35218 (referred to betow as "Grantor”); and Regions Bank, whose address is
P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grents, bargains, sells and conveys to Lender all of Grantor's right,
title, and interest in and o the following described real property, together with st existing or subsequently erectad or affixed buildings.
improvements and fixtures; all aasemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits ralating to the real prnp-artly. including without limitation
alt minerals, oil, gas, geothermal and aimilar matters, located in .BhB“J"f County, State of Alabama (the "Real Property™}:

Lot 60-A, according to the Survey of Summer Brook Sector 5, Phase 6, recorded in Map Baok 23, page 48,
in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 125 Summerhill, Alabaster, AL 35007. The Real Proparty tax
identification number is 23-2-10-1-001-G01.

Grantor presentty assigns to Lender all of Grantor’s right, title. and interest in and to all leases of the Proparty and all Rents from the Property.
In addition, Grantor grants to Lender a Uniform Comrnercial Code security interast in the Parsonal Proparty and Rents.

)

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dotlar amounts shall mean
amounts in lawful meney of the United States of Amaerica,

Grantor. The word "Grantor™ means Doyal Constructlon Company, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The ward "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connaction with the Indsbtedness.

Improvements. The word "Improvements” means and includes without limitation ail existing and future improvements, buildings..'
gtructures, mobile homes affixed on tha Real Propserty, facitities, additions, replacements and other construction on the Real Property.

Indebtedneas. The word "Indebiedness™ means el principal and int'erast payable under the Note and any amounts expended or advanced
by Lendar to discharge obligations of Granter or expenses incurred by Lender to anforce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indsbtednsess” includes sl
obligationa, debts and liabillties, plus intarest thereon, of Grantor to Lender, or any one or more of them, as well as a claims by Lander
against Grantor, or any ong or more of them, whether now existing or hereatter ariging, whather related or unralated to the purpose of the
Note, whather voluntary or otharwise, whether dus or not dus, absolute or contingent, liquidated or unliquidated and whather Grantor may
be lisble individualty ot jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtednsss may
be or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or hareafter may become
otherwise unenforceabla,

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the martgagee under this Mortgage.

Mortgags. The word "Mortgage" meeans this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interast provistions relating to the Parscnal Property and Rents,

Note. The word "Note™ means the promissory note or credit agreement dated August 13, 1998, in the original principal amaount of

$97,500.00 from Grantor to Lender, together with ail renewals of, extensions of, modifications of, refinancings of, consolidations of,
and aubstitutions for the promissory note or agreement. NOTICE TQ GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persanal Property” maan all equipment, fixtures, and other articles of personal proparty now or heraaftar
owned by Grantor, and now or hereaftar attached or affixed to the Real Property; together with all accessions, parts, and additions to. all
rapiacaments of, and all substitutions for, any of such property; and together with all proceeds linchwting without limitation all insurance
proceads and refunds of premiums) fram any sala or othar disposition of the Property.

Froperty. The word "Property” means collectively the Real Property and the Personal Property.
Real Proparty. The worde "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreaments, anvironmental agresments, guaranties, security ﬂbraements, morigages, deeds of trust, and all other instruments, agreements
and documents, whether now or herasfter existing, executed in connection with the Indebtednass.

Rents. The word "Rents" means all presant and future rents, revenues, income, issues, royaities, prefits, and other benefits darived from
the Property,

THIS MORTQAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEARTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PEAFORMANCE OF ALL OBLIGATIONS OF GQRANTOA UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shal strictly parform all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be gaverned by
tha following provislons:

Possession and Use. Until in default, Grantor may remain in possession and contrel of and operate and manage the Property and collect
the Rents from the Property,

Duty to Maintain. Grantor shail maintain the Properly in tenantable condition and promptly perform ail repairs, replacements, and
maintensance necassary to prasarve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” “release,” and "threatened release.” as used in
this Mortgage, shali have the same meanings as set forth in the Comprehensive Environmental Responss, Compensation, and Liakility Act
of 1980, as amended, 42 U.5.C. Section 9601, et seq. |"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. §9-498 {"SARA"). the Hazerdous Materials Transportation Act, 49 U.5.C. Secticn 1801, et seq., the Resource Conservation and
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Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or Federal laws, rules, or regulations asdopted pursuant to any of
the foragolng. The tgrms "hazardoua waste” and "hazardous substance” shall alao include, without limitation, petroleum and petroleum
by-products or any fraction thersof and asbastos. Grantor represents ankd warrants to Lender that: {a) During the period of Grantor’s
ownership of tha Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or thraatsned releases of
sny harsrdous waste or substance by any parson on, under, about or from the Property: (b} Grantor has no knowledge of, or reason to
belleve that there has been, sxcept as praviously disclosed to and acknowledged by Lender in writing, (i} any uss, generation,
manufacture, atorage, treatment, disposal, release, or threstened release of any hazerdous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property ot {iil any actual or threstened litigation or claime of any kind by any person
ralating to such matters; and’ {¢) Except ag previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor aor any
tenant, contractor, agent or pther suthorized user of the Property ahall use, generate, manufacture, store, trest, dispose of, or release any
hazardous waste or subatancs on, under, about or from the Property and (i} any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limitation those lasws, regulstions! and ordinances
described above. Gramtar authorizes Lender and its agents 1o enter upon the Property to make _such inapections and tests, at Grantor's
axpsnes, as Lander may deem sppropriate to determine compliance of tha Propearty with thie section of the Mortgage. y inspactions or
tests mada by Lender shall be for Lander’s purposes anly and shall not be construed to create any responsibility or liability on the part of
Lander to Grantor or to any other parson. The represantations and warrsnties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {al releases and waives ahy future claims
against Lender for Indemnity or contribution in the avent Grantor bacomes Habla for cleanup or othar costs under any auch laws, and (b}
agreas to indemnify and hold harmleas Lander against any and all claims, losses, liabilities, damagaa, penalties, and expenses which Lander
may directly or Indirectly sustaln or suffer resulting from a breach of thls section of the Mortgage or ag a consequence of any use,
generation, manufacture, storags, disposal, relsase or threatened release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnify, shail survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affactad by Lender’s acquisition of any interast in the Property,
whether by foreclosure or otherwlse,

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nulsance nor commit, parmit, or suffer any stripping of or wasta on of 10
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 10 any Othar
party the right 10 remove, sny timber, minerals {including oif and gas), soil, gravel or raock products without the prior writtan consent of
Lender,

Removal of improvements. Grantor shall not demollsh or remove any Improvements from the Resl Proparty without the prior written
consent of Lander. Ae a condition to the reamoval of any Improvements, Lender may require Grantor 1o make arrangements satiafacrory &
Lender to raplace such improvements with Improvements of at least equal value, ;

Lender’s Right to Enter. Lender and Its agents and representgtives may enter upon the Real Property at all reascnabla times to attend to
Lander's Intarests and to inspact the Proparty for purposes of Granto#'s compliance with the terms and conditions of thia Mortgage.

Compliance with Governmesmtal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulstions, now or heraafter
in effact, of ail governmentasl authortiles applicable to the use or occupancy of the Property, including without limitation, the Americans
With Dissbilitias Act. Grantor may contast in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriats appeals, ao long aa Grantor has notified Lander in writing prior to doing so and so long as, in Lender’s
sole oplnion, Lendar's interests in the Propesty are not jeopardized. Lendsr may require Grantor to post adequate security or & surety bond,
rassonably satigfactory to Lender, to protect Lender’s interwat.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proparty. Grantor shall do all other acts, in addition to those
acts set forth above In this saction, which from the character and use of the Property are reasonably necessary to protect and prasarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immedistely due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of alt or any part of the Real Property, or any interest in the Real Property. A
"saie or tranafer’ means the convavance of Raa! Property or any right, title or interest therein; whether legal, benaficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, inatalimeant sale contract, land contract, contract for deed, leasehold intersst with a
term greater than three (3] years, lease-option contract, or by sale, assignment, or transgfer of any beneficial interest in or to any land trust
holding title to ths Real Proparty, or by any other method of conveyance of Real Property interest. If any Grantor is 8 corporation, partnership or
limited Yiability company, transfer also Includes any changes in awnership of more than twenty-five percant {259%) of the voting stock, partnarship
interests or limited lishility compeny interssts, as the case may be, of Grantor, Howevar, this option ghsll not ba axercised by Lendar if auch
exercise ia prohibitad by fedaral law or by Alabama law, ‘

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are a part of this Mortgagea.

Payment. Grantor shall pay whan due {and in ait events prior to delinquency] all taxes, payroll taxes, gpecial taxes, assessments, water
chargaa and sawer service charges levied againat or on account of tha Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Proparty free of all liena having priority over or egual to
the interest ot Lender under this Mortgage, except tor the lien of taxes and sgsessments not due, and except as otherwise provided in the

following paragraph.

Right To Comtest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute aver the
obligation to pay, so long as Lender's intarest in the Property is not jeopardized. If a lien arinas or is filad as a result of nonpaymant,
Grantor shal within fifteen (18) days after the lien arises or, if 8 lien is filed, within fifteen (15) days aftar Grantor has notica of tha filing.
gacure the discharga of the Hen, or it requested by Lander, deposit with Lender cash or & sufficisnt corporate surety bond or other sacurity
satisfactory to Lender in an amount sufficient to discharge the lien plug any costs and attorneys’ feas or other charges that could accrue as
a reault of & foreciosure Or sale under tha lien. In any contast, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
before snforcement ageinet the Property. Grantor shell name Lender se an additionel obliges under any surety bond furnished in the

contast proceedings.

Evidence of Payment. Grantor ehall upon demand furnish to Lender satisfactory evidence of payment of the taxas or assessments and shall
suthorize the appropriste governmentsl officlal 1o daliver to Lander at any time a written statameant ot the taxes and assssamaents sgainst

the Property.

MNotice of Comatruction. Grantor shall notify Lender at least fiftesn {15} days before any work is commanced, any sarvices are furnished, or
any materiais are suppiled to the Property, if any mechsnic’s lien, materialmen’s lien, or other lien could ba asssrted on account of the
work, services, or materials. Grantor will vpon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relsting to insuring the Property are a part of this Mortgage.

Malntenhance of insurance. Grantor shall procurs and maintain jpolicias of fire ingurance with standard sxtended coverage endorsements on
a raplacamant basls {for tha full inaurable valua covering sl improvements on the Real Property in an amount sutficient to avoid application
of any colnsurance clause, and with a atandard mortgagee clause in favor of Lender. Grantor shall alse procurs and maintain
comprehansive general liability Insurancs in such coverage amounte as Lander may request with Lender being named as sdditions! insureds
in such liablliity insurance policles. Additionally, Grantor ghall maintsin such other insurance, including but not limited to hazard, busineas
interruption and boller insurance as Lander may require. Policies shall be written by such insurance companiss and in such form as mey be
raasonably accepteble to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
covarage will not be cancefled or diminished whthout a minimum of ten {10} days’ prior written notlce to Lendar and not containing any
disclaimer of tha insurer’'s lisbility for fallure to give such notice. Each insurance policy also shall include an endorsemant providing that
coterage in fevor of Lander will not ba impaired In any way by any act, omisaion or default of Grantor or any other parson. Should the Real
Property at any time become iocated in an ares designated by the Director of the Federal Emecgancy Management Agency as a special
tiood hazard area, Grantor sagreea to obtain and maintain Federst Flood Insurance for the full unpaid principal Dalsnce of the loan, up 0 the
maximum policy mits sat under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance

for the term of the loan,

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of kas if
Grantor fails to do sa within fiftean {158) days of tha casualty. Wheathar or not Lender’'s sacurity is impaired, Lendar may, at its alsction,
apply the procesds to the reduction of the Indebtednasa, paymant of any lisn affacting the Property, or the rastoration and repair of the
Property. H Lender elects t0 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemants in a manfier satisfactory to Lender. Lender shall, upon satisfactory proof of such expanditure, pay or reimburse Grantor from
the procesds for tha ressonable cost of rapalr or restoration if Grantor is not in defsuit undar this Mortgags. Any proceads which have not
besn disbursed within 180 days after their recsipt and which Landar has not committed to the repair or restoration of the Proparty ahall be
ussd first to pay any amount owing to Lendar under this Mortgage, than 10 pay accrued interest, and the remainder, if any, shall bs appliad
to the principal balence of the Indebtedness. It Landar holds any proceeds sfter payment in full of the indebtedness, such procesde shall be
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paid to Grantor.

Unaxplrad Insurance at Sale. Any unexpired insurance shall inure to the benaefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisicns of this Mortgege, or at any foreclosure sale of such Property.

Grantor'a Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish 10 Lander a report on
each existing policy of insurance showing: (a) the name of the insurer; (b) the risks insurad; (c} the amount of tha policy; (d) the property
Insurad, tha then current replacemant value Of such proparty, and the manner of determining that value; and l|e) the expiraticn date of the
palicy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determing the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. If Grantar fails to comply with any provision of this Mortgage, or if any action or proceeding is commencead that
wolld materisily sffact Lender’s interests in the Property. Lender on Granter’'s behalf may, but shall not be required to, take any action that

Lender deams appropriate. Any amount that Lender expends in so deing will bear intarest at the rate provided for in the Note from the date
ingurred or peid by Lender to the date of repayment by Grantor. All such expenses, at Lendar’'s option, will (a} be payable on damand, (bl be
added to the balance of the Neote andg be apportioned among and be payable with any installment payments to become due during either i}l the
term ot any applicable insurance policy or (4} the remaining term of the Note, or icl be treated as a balloon payment which will be due and
pavable at the Nota's maturity. This Maortgage alsc will secure paymant of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any ramedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
canstrued es curing the default so as to ber Lender from any remeady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The fallowing provisions relating to ownership of tha Property are a part of this Mortgage.

Title. Grentor warrants that: (a} Grantor heids good and marketable title of record to the Property in fee simple, free and clear of all iens
and encurmbrances ather than thosa sat forth in the Raal Property descriptian ar in any title insurance policy, title raport, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor has the full right, power, and authority 1o

execute and deliver this Mortgage to Lender,

Dafense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property againsi
the lawful claims of all persons. In the event any action or proceeding is commenced that quastions Grantor’s title or the interest of Lender

under this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such proceeding. but
Lender shall be entitled to participate in the proceeding and to be rapresented in the proceeding by counsel of Lander’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest from time to time to permit such

participation, '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complias with all existing applicabie laws,
ordinances, and regulations of governmentse! authorities. »

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings or by any procesding or
purchase in lieu of condamnation, Lender may at its elaction require that all or any portion of the net proceseds of the award be applied to
the (ndebtednass or the repsir or restoration of the Property. The net proceeds of the award shall mean the award aftter payment of all
reasonable costs, expanses, and attorneys’ feas incurred by Lender in connection with the condamnaticn.

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as mey be necessary tc defend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lender shall be entitled to participats in the proceading and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver ar cause to be dalivered to Lender such instruments as may be requested by it from time to time to permit such participation.

INMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
taes and charges are a part of this Mortigage:

Current Taxes, Faas and Charges. Upon request by tender, Grantar shall execute such documents in addition to this Mortgage and take
whatever othar action is requasted by Lendar to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Thea following shall constitute taxes to which this secticn applies: (a} a spacific tax upen this type of Mortgage or upon all or any
part of the Indebtadness securad by this Mortgage: (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtedness secured by this type of Mortgage; (g} a tax on this type of Mortgage chargeable against the Lander or the
holder of the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.
Subsaquent Taxes. If any tax to which this section appiies is enacted subsequent to the date of this Mortgage, this avent shall have the

gsame affect ag an Event of Default {as defined below), and Lender may axercise any ar all of its available remedies for an Event of Default
as provided below unless Grantor either (a} pays the tax before it becomes delinguent, or (b) contests the tax as provided abova in the

Taxes and Liens section and deposits with Lender cash or a sufficiant corporate surety band or other security satisfactory to Lendar.

SECURITY AGRAEEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage.

Security Agreement, This instrument shall constitute a security agreament to the extent any of the Property constitutes fixtures or othar
personal property, and Lender ghall have gil of the rights of a secured party under the Uniform Commercial Code as amended trom time to
tima.

Security Interest. Upon request by Lender, Grantor shall axecute financing statements and take whatever other action is requested by
Lender to perfect and continue Lander’s sacurity interest in tha Rents and Personal Property. In addition to recording this Martgage in the

¥ real property records, Lender may, at any time and without further authorization from Grantor, file executed countarparts, copies or

raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecting or
continuing this sacurity Interest. Upon default. Grantor shail assemble the Personal Property in 8 manngr and at a place reasonably
conveniant to Grantor and Lender and make it availtable to Lender within threa {3) days after receipt of written demand from Lendaer.

Addrasses. The mailing eddresses of Grantor (debter) and Lander (secured party), from which infermation concerning the sacurity interest
granted by this Mortgage may be obtained (each as raquira¢ by the Uniform Commercial Codel, are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage. .

Further Asaurances. At any time, and from time to time, uan'. request of Lender, Grantor will make, execute and deliver, or will ¢cause to
be made, exacuted or delivared, toc Lender or to Lender’'s designee, and when requested by Lender, cause {0 be filed, recorded, rafiiag, or
rerecorded, as the case may be, at such timas end in such offices and places as Landar may deam apprapriata, any and all such mortgages,
deeds of trust, security daeds, security agreements, financing statements, continuation staterments, instruments of further assurancs,
certificates, snd other documants a8 may, in the sole apinion of Lender, be necessary or desirable in order to effactuate, complete, partect,
continug, or pregserve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the liens and
gacurity intarasts created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Untess prohibited by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and axpensas incurrad
in ponnection with the matters refarred to in this paragraph.

Attorney-in-Fact. |f Grantar fails to do any ot the things referred to in the preceding paragraph, Lender may do 50 for and in the name of
Grantor and at Grantor's expensge. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attornay-in-fact tor the
purpese of making, executing, dellvering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole
opinion, 10 accomplish the matters raferred to in the preceding paragraph.

FUULL PERFORMANCE. !f Grantor pays all the Indabtadness, including without limitation all advances securad by this Mortgage, when dus, and
otherwise performs all the obligations imposed upon Grantor under thig Morigege. Lender shall execute and deliver to Grantor a suitabie
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s gecurity intarest in
the Rants and the Personal Proparty. Grantor will pay. if permitted by applicakle law, any reasgnable termination fee as determined by Lander
from time to time, -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™} under this Maortgage:

Dafault on Indabtednass. Failure of Grantor to make any payment when due an the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymeant for taxes or insurance, or
any other payment ngcessary 1o prevent filing of or {0 effect discharge cof any lien,

Compliance Default. Fsilure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Relatad Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or salas
agresmant, or sny ather agreement, in favor of any other creditar ar person that may matanally affect any of Grantar’'s property or
Grantor's ability to repay the MNote or Grantor's ability to perform Grantor's obligatons under this Mortgage or any of tha Helated

Cocuments.

False Statemants. Any warranty, reprasentation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage,
the Note or the Refated Documents is false or misleading in any materiai respect, either now or at tha time made ar furnishgd.

Defective Collateralizetlon. This Mortgage or any af the Related Documents ceases to be in full force and effect {including failure of any
coliataral documents to create & valid and perfected sacurity interest or lien) at any time and for any reason. :

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of &
receiver for any part of Grantor's property, any assignment for the benefit of craditors, any type of creditar workout, or the commencement
of any proceading under any bankruptcy or insolvency laws by or against Granter.

Forecloaure. Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding., sglf-help.
rapossession o any other method, by any creditor of Grantor or by any govarnmaental agency against any of the Proparty. However, this
subsection shall not apply in the event of 8 good faith dispute by Grantor as to the validity or ressonableness of the claim which 15 tha basis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resarves or a
surgty bond far the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the tarms of any other agreement between Grantor and Lender that is not
ramedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness ©r other
cbhigation of Grantor to Lender, whether existing now or later,

Evants Affecting Guarantaor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dles or bacomes incompatent, or ravokes or disputes the validity of, or ligbility undar, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantar's financial condition, or Lender believes the prospect of payment of
parformance of the Indebtednass is impaired.

insacurity. Lender in good faith deams itself ingacure.

RIGHMTS AND REMEDIES ON DEFALVLTY. Upon the cccurrence nf“an\_.r Evant of Default and at any time thereafter, Lender, at its option. may
exercise any ona gr more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indabtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indabtadness immediately
due and payable, including any prepaymant penalty which Grantor weould be raguired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall bave all the rights and remedies of & secured party \
under the Uniform Commercial Code.

Collact Rents. Lendser shall heve the right, without notice to Grantor, to take possession of the Proparty and collect the Rents, including
armounts past due and unpaid, and apply the net proceeds, cver and above Lender’'s costs, against the Indebtedness. |n furtherance of this
right, Landar may require any tenant or other user of the Property to make payments of rent or use feas directly to Lender. If the Renis are
collectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment
thereof in the nama of Granter and to negotiate the same and collect the proceeds. Paymants by tenants or other users to Lender in
response to Lender’'s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
damand existad. Lendar may exarcigs its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sele. and te collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indsbtedness. The recaiver may serve without
bond if permitted by law. Lender’s right to the appointmant of a receiver shall exist whether or not the apparant value of the Property ¢
exceeds the indebtednass by a substantial amount. Employment by Lender shall not disqualify a person from serving #s a receiver.

Judicial Foreclosure. Lendar may obtain s judicial decree foraclaosing Grantor's Interast in all or any part of the Proparty.

Nonjudiclal Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notica of the time, place and terms of sale, together with a description of the Proparty 10 D& scld, by publication once s week for three (3]
succassiva weaaks in some newspaper publishaed in the county or countias in which the Real Property to be sold is located, to sell the
Property ior such pert or parts thereof as Landar may from time to time elect to sell) in front of the frant or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for
cash. If there is Reat Praperty 10 be sold under this Mortgage in meore than one county, publication shall be made in a8l counties whare the
AReal Property to be sold is located. If no newspaper is published in any county in which any Rea! Preperty to be sold is located, the notice
shail be published in 8 newspaper published in an adjoining county for threa (3) successive weaks. The sale shall be held between tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sete had under the terms of this Mortgage and may purchase tha Property if tha highest bidder therafore. Grantor hereby waives any
and all rights to have the Preperty marshallad. In exercising its rights and remedies, Lander shail be free to sell all or any part of the -
Proparty tagethar or separataly, in one sale or by separate sales.

d Peficlency Judgment. f parmitted by applicable law, Lendar may abtain a judgment for any deficiency rematning in the Indebtedness due
to Lender after appiication of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
bhacomeas entitlad to posaassion of the Property upon default of Grantor, Grantor shall become a tenarmt at sufferance of Lender or the
purchaser of the Proparty end shal, at Lender's optian, eithar {a) pay a reascnable rental for the usae of the Property, or (b} vacate the
Property immediately upon the demeand of Lender.

Othar Remedies. Leonder ghall have all other rights and remedies provided in this Mortgage or the Note or available at law or in aquity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the proparty marshelled.
In axarcising its righte and remedies, Lender shall be free to gsll afl or any part of the Property together or separately, in one sale_or by
separate sales. Lender shall be antitled to bid at any public sate on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Proparty or of the time
aftar which any privats sale or othar intendsd disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten (10} days before the time of the sale or disposition.

Waiver: Elaction of Remadies. A waiver by any party of a breach of a8 provision of this Mortgage shall not constitute a waiver of or
prejudice tha party’s rights otherwise 1o damand strict compliance with that provision or any other pravision. Election by Lender to pursue
any remeady shall not exclude pursuit of any othar remedy, and an #laction toc make expandituras ar take action 1o perform an obligation of
Grantor under this Maortgage after fatiure of Grantor to parform shall net affect Lender’s right to declare a default and exercise its remedies

under this Martgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lendér shall be entitled to
recover such sum as the court may adjudge reasonable as attarnays’ fees at trial and on any appeal. Whether or not any court AcCtion 1S
involved, all reasonable expensss incurred By Lender that in Lender’s opinion are necessary at any time for the protection of its interest or
the enforcement of ite rights shadl become a part of the Iindebtedness payable on demand and shall bear interest from the date of
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any limita under applicabie law, Lender’s attorneys’ fees and Lender’'s legal expenses whether or not there is a lawsuit, including
attorneye’ fees for bankruptcy procesdings lincluding efforts to modify or vacete any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including toreclosure reports),
surveyors' reports, and appraissl fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any cour! costs,
in addition to all ather sums providad by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, inciuding without limitation any ngtice of default and any
notice af sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess otherwise required by lawl, and shall be etfective when
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! actually dellvered, or when deposited with a nationally recognized overnight courier, or, if mailad, shail be desmed sffective when deposited in
i the United States mal first, class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Martgaga. Any perty may change its address for notices under this Mortgage by giving formal written notice to tha other parties, spacifying
that the purpose of the notics ls to changs the party’s address. All copies of notices of foreclosure from the holder of any lian which has
priority over. this Mortgage shall be sent to Lender's address, sa shown near the beginning of this Mortgage. For notice purposas, Gramor
agraes to keep Lendar informed at all times of Grantor's current addross.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ara a part of this Mortgage: J

Amandments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the partias As
to the matters set forth in this Mortgage. NoO alteration of or amendment to this Mortgage ghall ha effective unless given in writing and
signad by the party or partiss sought to be charped or hound by the alteration or amendment.

Annusl Reports. |f the Proparty is used for purposes other than Grantor’'s residence, Grantor shall furnish to Lendar, upon requast, a

certified statement of net operating income raceived from the Property during Grantor’'s previous fiscal year in such form and detail as

Landar xhall require. "Net operating income* shali mean alt cash receipts from the Property less all cash axpenditures made in connaction
' i

with tha operation of the Property.

Applicable Law. TH!MuWhHhundohIIdmLmdﬂmduupudbyundninﬂusmniAhhm-. Subject ta the provisions
mm.mmﬂﬂmwwmmmwmmm-mmmmnm.

’ Arbitration. 'mﬂﬂmwﬂmﬂm-.Mﬂﬂmlhlmnﬂum.mmm.m.th
! mn,-umMﬁmww.mmmcmwmmn,-mmmmmm
Rules of the American Arbitration Assoclation, upon request of sither party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitrstion agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
relisf or a temporery resiraining order; Invoking a power of sl under any deed of trust or morigage; obtaining a writ of attachment of
impaosition of & receiver; or axercising any rights reiating to parsonal proparty, including teking or disposing of such property with or without
iudicial process pursuant 1o Article 9 of the Untform Commercisl Code. Any dieputes, claims, or controvargies concerning the lawfulnass or
raasonablensse of any act, or exerciss of any right, concerning any Collateral, including any claim to rescind. retorm, or otherwise modity
any sgreement relating to the Collsteral, shall aiso be arbitreted, provided however that no arbitrator shalt have the right or the pawer to
enjoin or restrain any act of any party. Judgment upon any award rendered by sny arbitrator may be antarad in any court having
jurisdiction. Nothing in this Mortgage shall preciuds any party from seeking equitable religf from a court of compatent jurisdiction. Tha
statute of limitations, estoppsl, waiver, lachas, and similar doctrines which would otherwise be applicable in an action brought by a party
shall ba applicabla in sny arbitration proceeding. and the commencement of an arbitration proceeding shall be deamed the commencament.
of an action for theag purposas. The Federal Arbitration Act shaill apply 10 tha consetruction, interpretation, and anforcemeant of this
arbitration provision.,

. 4
Caption Headings. Caption headinge in this Mortgage are for converience purposes only and are not to be used 10 interpret or define the
provisions of this Mortgage.

Marger., Thers shall be no merger of the interest or astate created by this Morigage with any other interest or astate in the Property at any
time held by or for the benefit of Lender in any capscity, without the fvritten consant of Lender.

Multipls Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and saveral, and all references to Grantor |
shall maan sach and svery Grantor. This means that aach of the persons signing below is responsible for sl obligations in this Mortgage.

Severabllity. |f 8 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforcesble as to any parson of
circumstance, such finding ahall not rendar that provision invalid or unenforceable as to any other perscns of CirGuMStances. It feasible,
any such offending provision shall be deamed to ba modified to be within the limits of anforceability of validity; however, if tha offending
provision cannot bs 0 modified. it shall be stricken and all other provigions of this Mortgage in all othar respacts shall remain valid and
snforceabis.

Successors and Assigns. Subject to the limitations stetad in this Mortgage on transfer of Grantor’s intereat, this Mortgags shall be binding
upon and inure ta the henafit of the partiaa, their successors and assigns. |t ownership of the Property hecomes veatad in &8 peraon other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the indebtedneas
by way ot forbasasrance Or axtension without releasing Grantor from the obligations of this Mortgags or liability under the indsbtedness.

Tine is of the Essence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righte and benefits of the homestesd exemption laws of the State
of Alabsma as to sll Indabtedness secured by this Maortgage. |

Waivers and Consents, Lender shali not be desmad to have waived any rights under this Mortgage {or under the Related Documents]
uniess such waiver is In writing and signed by Lander. No delay or amission on the part of Lender in exercising any right shall oparate 86 a
walver of such right or sny other right. A walver by any party of a provision ot this Mortgage shall not constitute & waiver of or prejudice
the party’s right otherwise to demand atrict compliance with that provigion or any othar provision. No prior waiver by Landar, nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’s obligations as to any
future transactions. Whenever consent by Landar is required in this Mortgage, the granting of such consant by Lendar in any instance shall
not constitute continuing consent to subssquant instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

-

"

St R A
LN P 7 1

Name: D. Rense Mazssy
Address: Post Office Box 10247
Chty, State, 2IP: liTrhnlwn, Alabsma 36202




b !

- —— - m——

08-13-1998 MORTGAGE Page 6
Losn No 0071 (Continued)

‘Nw
N F o E—
CORPORATE ACKNOWLEDGMENT

S8TATE OF Alabama }
| } 89
COUNTY OF Jefferson }

I, the undersigned authorty, a Nutarv Public in and for said county in seid state, hersby certify that Keren H Doyal. Seqretary, of Daysl

Construction Company, Inc., a corporation, is signed 10 the foragoing Mortgage and who is known to me, acknowledged bafors me on this day
that, being informed of the contents of sald Mortgags, he or she, a8 such officar and with full authority, sxecuted the seme voluntarily tor and
|

.19' 48

as tha act of sald corporation.
Given under my hand and officlel seal this 13th dey of August

=

y . 'ﬁmmmr.m, -

NOTE TO PROBATE JUDGE

Thhwmwummmnm“mmmmm:m-,mmm—zz-znm.
cnd-nfmnhm1515.umﬂod,ﬂunmwmmwmmhmmthuddnmlmudi.uhruﬂ'lﬂmlurfrm

thereof} of the credit imit of § wmm.mnmmmwmmmmwm
Mortgage at sy one time.
Regions Bank )
¥ By:
s
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