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Space Above This Line For Recording Data
MORTGAGE
(With Putare Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) 1s ...August 11, 1398

.......................... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: Frankie E. Robinson Gwendolyn Robinson
h and wife husband and wife
9369 0ld 280 9369 Old 280
Chelsea, AL 35043 Chelsea, AL 35043

!
If checked, refer to the attached Addendum incorporatéd herein, for additionai Mortgagors, their signatures and
acknowledgments.

LENDER: PTRST NATIONAL BANK OF SHELBY COUNTY

{zed and existing under the laws of the United States of America
P. O. BOX 977

s I
Taxpayer I.D. #:

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

.« described on Exhibit “A" attached hereto and made. \
T B SRS SR B IR BT

catlion.

iiiiiiiiiiiiiiiiiiiiiii

(ZIF Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,

ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (al

| referred to as "Property”). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void. ‘

all water and riparian rights,

| L]
3. OBLIGATION LIMIT, The total principal amount secured by this Security at at any one t | ot
exceed s 15; 000.00 urity Instrume | hal

............................................... . This limitation of amount does not include interest and other feas and
charges validly made t to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s security and

to perform any of the covenants contained in this Secunty
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promiss

ory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, ifications or substitutions. (When referencing the debts below it 5
suggested that you include items such as borrowers' names, note amounis, interest rates, maturity dates, elc.)

Hame Equity Line of Credit Agreement and Disclosure Statement.
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10.

11.

12.

B. All future advances from Lender to Mortgagor or other future obligations of M to Lender under any promissory

note, contract, .mmmﬂmmwymm Londer exacuted sfter this Secunty
Instrument r or not this Security Instrument is i re If more than one person signs this Security
Instrument, each Mortgagor that this Secur will secure all futore advances and future obligations
that are given to or incorred by any one or more ,mmymmmwmm.ﬁﬂfma
advances and other future obligations are secured by this ity Instroment even iﬂnrg:':t:}'ﬂlyﬂbu
advanced. All future advances and ofaer future obligations are secured as if made on the date of this ity Instrament.

Noﬁmahﬁl&cmitylmmhﬂmmlmmmmmmbﬂdﬂnml or futare loans or advances in any

at. Any such commitment must be agreed 10 in a separate wniting.

C. All obligations M mml.nndnr.whichmyhtnrariu;tntheextentmt_pmhibitedbylaw,imhiﬁng,butmt
limited to, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred Lender for insuring, ' uromerwiaeirromctingthe
Property and its value and any other sums advanced expmimredbyﬂndﬂundarﬂntnrmn this Security
[nstrument.

ThiuSncuﬁtymuﬁllnutmmyoﬁﬂdebtifluﬂﬂfailstngivean}rrequimdnnﬁceuﬂherightnfrmininn.

PAYMENTS. Mortgagor agrees that all pa under the Secursd Debt will be paid when due and in accordance with the
mofﬂ:eSecwedDehtmdihisSecmitym,

WARRANTY OF TITLE. Mmlﬁrmmntﬂhth{mrisnrwﬂlbehwfuuy seized of the estate conveyed by this
Security Instrument and has the right to grant, bargnin, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regerd to any other mortgage, deed of trust, sccurity agroement or other len
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees: -

A. Tnmnhea]lp-ymantswhmduanﬂtnpuformnrcfnqﬂy with all covenants.
B. To promptly deliver to Lender any notices that Morigagor receives from the holder.

C.Nottnalluwnnymodiﬁuﬁonorantnmkmuf,mrtumqmstm}rfumrendvmsnndﬂmymmwmmumd
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. M will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents
utilities, and other charges relating 10 the Property when due. Lender may require Mortgagor to provi to Lender copies of all
notices that such amounts are and the receipts evidencing Morigagor's payment. Mortgagor will defend title 1o the
Property agai mycllimsthtwmldiqnhthelimufthis&cuﬁtylmtmmm.Mortgngorngrmmam‘ptnm,ns
requamdg;lmaumﬂdm.MmMHoﬁpgormthe;gaimtpnﬁuwbompplyhbmmmbmhm

3

maintain Or improve

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entirc balance of the Secured Debt to be
i i dman:lpnyabbnponthecruﬁmnf,nrcnntrlctforthncruﬁunnf, any lien, encumbrance, transfer or sale of the
is right is

Properg, iect 10 the restrictions imposed by foderal law (12 C.F.R. 591), as spplicable. This covenant shall
run wi mwmmmeﬁwtmﬁlmSecmbdDebtispnidinfullmdﬂﬂsSecuritylmh'umamisrehaﬂd.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are ressonably necessary. Mortgagor shall ot commit or allow waste, impairment, or deterioration of
the Property. M will keep the Property free of noxious weeds and grasses. Morigagor agrees that the nature of the
occupancy and use not subatantially change without Lender’s prior written consent. Mortgagor will not permit an change
in any license, restrictive covenant or easement without Lender’s prior written consent. M willnntifchnthufdl
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the .

Lander or Lender's may, at Lender's option, enter the at any reasonable time for the purpose of imspecting the
Property. Lender give M potice at the time of or before an inepection specifying a reasonable purpose for the
inspection. Any imspection of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on

Lander’s inspection.
AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants confained in this Secunty

Instm:mnt,Landormy,whhﬂutmﬁu,performurclmthemtubeperformad.hl appoints Lender as attorpey in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s ri tnparformforMcrthﬁrtﬂa
not creats an obligation to perform, and Lender’s failure to perform will not hude from exercising any of "5

mm&mmﬂﬂsS&uﬁqmﬂ.Hmycmﬁmm Property is discontinmed or not carried on in a
manner, Lander may take all steps necessary 1o protect Lender’s security interest in the Property, inchuding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocabiy grants, bargaina, conveys, sells and mortgages to Lender
nsndditinulmu:ityalllhd;ht,tithmdiunrminandmmymdauexisﬁngorfunmlm,mbhm,mdmyumw
wﬂhunurvurbd'manmforthauumdnm y of any portion of the Property, inchuding any extensions, renmewals,
modifications or imtions of such agreoments all referred to as “Leases”) and rents, issues and profits (all referred to as
"Rents”), Mortgagor’ will prompﬂypmﬁdelamwim“udmnmtcopiesufaﬂensﬁngmdfﬁmm. Mortgagor
may collect, receive, mjoymdmuthslhntumlonﬂuh!oﬂgagorisnutindefaultunderthﬂte:manfﬂﬂs Security
[nstrument.

Mmlﬂ'gmhttﬁsudwium&nol}faﬁmﬁwmmo ies to this Security Instrument. Morigagor
agrees that this assignment is o tive as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect during redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assi is lo when Lander takes actual possession of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the defanit and demands that Mortgagor and M 's tenants pay all future Rents directly to
Leader. On receiving notice of default, M will endorse and deliver to Lender any payment of Rents in Mortgagor’s
possession and will receive any Ronts in trust Lender and will not commingle the Reats with any other funds. Any amounts
coliected will be applied as provided in this Security Instrument. Mortgagor warrants that no exists under the Loases or
mﬁ%@&rﬂﬂmﬁmh law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
cable law,

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the Property inclides a unit in a condominmum,

- L
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14,

15.

16.

17.

18.

19.

ﬁmm“mlﬂm&omhi will perform all of Mortgagor's duties under the covenants, by-laws, or
regalations of the inium or planned unit lopment. |

DEFAULT.Mmlﬂgorwﬂlhaindeﬁultifmypqﬂyoh]jpmdnnthﬁSecuredDebtfailstﬂmakeplymuwhmdm.
Mortgagor will be in defanlt if & breach occurs under the terms of this Securi Instrument or any other document executed for
the purpose of creating, securing or ing the Secured Debt. A good faith belief by Lender that Lender at any time is
Wowﬁmhwurenﬁty ' on the Secured Debt or that the prospect of any payment or the vahme of
the Property is impairsd also constitute an event of defsult.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other potices and may establish time schedules for foreclosure actions. Subject to these limitations, if
my.l.endﬁrmnymhﬂteﬂn Secured Debt and foreclose this Security Instrtument in a mamner provided by law if Morigagor
is In defanit. |

At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall becomed immediately
due and ble, after giving notice if ired by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedics are distinct, cumulative and not
exclusive, and the Lender is eatitled to s11 remedies provided at law or equity, whether or not expressly set forth. The
mcx:mbyundﬂufmymin mﬁnrpnrthlpaymnﬂunﬂu&cwodnebtaﬂarﬂwbﬂmisduamiamleuud
or fomlomeprmdingnmﬁzdMnntmmﬁtnu:mmivernf[.endu’sﬁghttnmquiremmplmmnfmyuisﬁng
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event
a default if it contimwes or happens again.

If Lender initistes & judicial foreciosure, Lender shall give the notices as required by applicable law. If Lender imvokes the
r.qwarnfule,[gtﬂﬂlhlﬂpubﬁshdnmﬁcnnfule,mdmemmﬂlﬂm of the Property, as required by applicable
r:l;hredby mlllt:ahh 'f.‘;yub f the shall onl forec f the sold Property

' apph . of any part o y operate 3s a 0 80 , 30 any
remaining MWMWWMWMMMMmyWMMMIMWIﬂ
sale or by judicial foreclosure. 4 ;

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited

law, M agrees to pay ali of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.

ortgagor also pay on demand any amount incwrred by Lender for inmsuring, imspecting, preserving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until pud
mﬁﬂnchWMMmeﬂwtmmmeMufw&cmdM. Mortgagor agroes to pay all costs and
expenses incurred by Lender in collecting, ing or profecting Lender's rights and remedies under this Security Instrument.
This amount may include, but is not limitsd to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), snd ell other foderal, stats and locai laws, regulations, ordinances, court orders, attorney genmeral opinions or
interpretive letters concerning the public health, safoty, welfare, emvironment or & hazardous substance; and (2) Hazardous
Substance means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which has characteristics which
rerxier the substance dangerous or potentially dangerous (o the lic health, safety, welfare or snvironment. The term
includes, without limitation, any substances defined as “"hazardous material,” “toxic substances,” “hazardous waste® or
"hazardous substance” under any Envirommental Law. -

i
Mortgagor represents, wWarrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stuwodmmhawdnnminthn&opeﬂy.m;mmicﬁundmmtnpplymmﬂgnﬁﬁm of Hazardous Substances that
are generally recognizod to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tepant have been, are, and
shall remain in full complisnce with any applicable Environmental Law.

C. Mortgagor shall immedistely notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or shout the Property or there is a violation of any Eanvironmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Londer in writing as soon as M r has reason to believe thore is ing or
WWMMWmmmmmm%mMBfmﬂm or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to mhhmymdlumwthrmghwﬂmmm&uﬁnmmyomumﬁm%
suthorizes to intervene in Morigagor's name in any of the above deacribed actions or clums. Mortgagor assigns to
undumemmu!uylmﬁmﬂm' for damages connected with a condemnation or other taking of all or any part of the
Property. proceeds shall be considered payments will be applied as provided in this Security Insttumemt. This
assignmeant of proceeds is subject to the terms lﬂ?pﬂﬂl‘ﬁl’tﬂlﬂe, of trust, security agreement or lien documeént.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
usncinmdwiththuhm‘tyduetuihtypamdlmnﬁum This insurance shaill be maintained in the amounts and for the periods
that Lender requires insurance carrier

: : providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasomably withheld. If Mortgagor fails to maintain the coverage above, Lender may, at
Lender‘soption,nhhinmngatup:ﬂocthnder‘sﬁgﬁinmerpertymmrdingmﬂntarnﬂnfﬂﬁsSecmity[mmm.

Aﬂ{mummupdichandmwahshlﬂbumwpnblamundmmd:hnﬂimhﬂnnm‘mrtgngachnan'md,whm
applicahle, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid preminms and renewal notices. Upon loss, Mortgagor shall give immediste notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance procesads shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
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. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under s

Security Instrument are and individaal. HMmrngusﬂnsSacuntyInmumaﬂhndmmtngnmmdemnfdebt
Mortgagor does so only to mortgage Mortgagor’s inlerest in the Property to secure payment of the Secured Debt and
MwﬂmeththMEﬁswqwmlwmn
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may inclhude, but are not lirnited to, any
anti-deficiency or one-action laws, Ma@gmwﬂntundermdmypnﬂytnthu&cnmymmmyuw,mdﬂy
nrmahw]y mthMMMwwyaﬁ&mnfﬂMWMWlm Such a

not reloase from the terms of this Security Instrument. The duties and benefits of thiz Security
Imtrumantahnllbmdmdbm the succesaors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

Jumdmhnninwhchl.an:hruluutnd mcqﬂtuthnuxtmtoﬂmmmraqmmdbyhhmnfthﬂjmuﬁmnnmm&

is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. Hnnymunnofﬂns&cumylmuunnntumheenfomdnccmdmgmmm that section will be
severed and will not affect the enforceability of the remwinder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions apd headings of the sections of this Security Instrument are for
wmmoﬂylﬂmmmbeundmtmtprﬂmdoﬁmthetﬂmufthmSccmtylmuumunt.Tlmnuofthumem
this Security Instrument.

NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s addresas on page 1 of this Security Instrument, or to any other address decignated in writing. Notice to
one morigagor will be deemed to be notice 1o all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

KX Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

g:utnltﬁmlm qummmwmummﬂmmhmnmumnfmwwm
Fixture Fliing. Mortgagor granis tnlnndurlwuntyutmstmaugoodsﬂntMongqmmmmmthefumc
nnd&utmmwﬂlbecmﬁx%mhbﬂtolhehoputy.M&cmitylmhumﬂmﬁmulﬁmmingmn
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

EX Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider EX Other Hafme, BE@uity Iine of Credit . .
Additonal Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security [nstrument and in any
attachmernga, Moﬂgagorahoackmwlodgumcmﬁuflcupynftthecuntylmhumntunﬂwdateshtodunpagn1

....... Fod e F

{Slln-mrn}Fr R T e ot Ton

“

. (Seal) ..

-------------------------------------------------------------------------------

ACKNOWLEDGMENT:
STATE OF Alabama . . ,COUNTY OF .8helby i, } 58

1,;mym,hmymﬁfytm?‘rmkie E, Robinson and wife, Gwendolyn Robinson

(ndividOAl)  +erseerrererrarie e s b e s s e whose name(s) 38/are signed (o the foregoing conveyimc

mdwholfml:mwntnma,lctmwlodgedbefmemennthmda}'thn,bmngmformednfthccnnmmnfﬂn

convaj?mo m;rnmmdthamvoluntuﬂ}iunﬂaedaythembmsm Given under my hand this
day of . August, 1998 L

Mvcom:nmg#imr MY COMMISSION DIPRES JULY 16, 2001
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EXHIBIT A

Part of the SW 1/4 of NW 1/4 of Section 26, Township 19 ;
South, Range 1 West, more particularly described as '-
follows: Commence at a point on the East boundary line

of the 8W 1/4 of NW 1/4 of said Section 26, where the
same is intersected by the South R,0.W. line of Alabama
Bwy. #91, for a point of commencement; thence run
Westerly along the Southern boundary of said Hwy. R.O.W. '
a distance of 369.28 feet to point of beginning of the
property herein conveyed; thence continue in the same
direction along a Southerly R.O.W. line of Alabama Hwy.

$91 a distance of 420 feet to a point; thence turn to the
left and run Southerly parallel with the Western boundary

of said 1/4 - 1/4 Section a distance of 210 feet to a
point; thence turn to the left and run Easterly parallel
with the Southern Boundary or R.O.W. line of Alabama Hwy.
$91, a distance of 420 feet, more or less, to a point on
the Westerly boundary line of that certain property
conveyed to Mary Gantt Yost and Julia Gantt Konzelman, by
deed dated 10-10-57, and recorded in Deed Book 189, Page
490, Probate Office of Shelby County, Aiabama; thence
turn to the left and run Nprtherly or Northeasterly a
distance of 210 feet, more or le'ss to point of beginning.
Situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Ll € Jod i

Frankie E. Robinson

Owendolyn Robinson
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. HOME EQUITY LINE OF CREDIT RIDER
{FORM RE-MTG-AL)

This Home Equity Line of Credit Rider is made this 1lth day of
August; 1998, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note* or "Credit Agreement") to
First National Bank of Shelby County (“"Lender" or “Mortgagee®) of
the same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGRE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PBRCENTAGE RATE MAXY
RESULT IN INCREASED MINIMUN MONTHLY PAYNENTS AND IMCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MININUM MOMTMLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEERDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LIME OF CREDIT AGREEMENT EETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CRERIT AGREEMENT."

1. Home Bquity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to “revolving line of
credit® are changed to “Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid Dbalance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be equal to the Index in effect on the first day
of that billing cycle. The initial annual percentage rate provided
in the Credit Agreement is 8.5% and will never be lower than 7%..
The annual percentage rate will increase if the Index in effect on
the firet day of a billing cycle increases and will decrease if the
Index in effect on the first day of a billing cycle decreases;
however, the annual percentage rate will never exceed the maximum
rate stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. ANy
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation,| principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-—end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are

= e mpp
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payable mqnthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount seécured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. TFuture Advances. The Credit Agreement provides for an
open—-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not regquire
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
gshall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increasd the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 7,
entitled "Prior 8Security Interests," is modified to add the
following provisions: This Mortgage is junior and subordinate to
a prior mortgage, lien, or other security instrument recorded in
Book , page , or Instrument No. in the Probate Office of County,
Alabama. Rorrower chall perform all of Borrower's obligations
under such mortgage or security instrument, including Borrower's
covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a
priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following informatian: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,




or both, would constitute an event of default) should occur
thereunder, Lender may, but “hall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
pe due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument SO as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1@
geparate. Lender may exercise and enforce one or moie€ of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
pParagraph 11 entitled "Authority to perform" is amended to include
the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, O
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements

contained in the Mortgage as 3 default.

7. Security Agreement. This Mortgage constitutes & security
agreement under the Uniform Commercial Code and creates a securilty
interest in the perscnal property included 1n the Property.
Rorrower shall execute, deliver, file, and refile any financing
statementg, continuation statements or other gecurity agreements
that Lender may reguire from time to time to confirm and perfect
the lien of this Mortgage with respect to that property and shall
pay all costs of £iling. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of

Borrower.

By signing below, Rorrower and Mortgagor accepts and agrees to
the terme and covenants contained in this Home Equity Line of
credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

Zod € SOl

Prankie E. Robinson

gwendolyn RobInson
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