' failure to act, in connectlon

to be eractad an the resl sstate insured agai
. and such other hazarda as may be apacified by Us, for Our benefit, and

" guch insurance policy or policies 10 Us,

L ?.!“
& .

\. Made this 29th day of July 1998 ¢
by and between  JAMES H SHAW M_Q WLIFE

_ Mo‘Wr' or “You,” whethar singular or plural} and tha ,
Bank, Alabams banking ~cofporation ireferrad 10 88
rigages” "We*, 1Cur” or "Us®}. | .
NOTE: You are giving us this Adjustable Rata Mortgage to secure
an dpen-and line of cradit, celied your “Equity Line," dated
1998 . The annual percentage rats on your Equity Line may change.
Incjeasas In your annual percentags rats may rasult in highar monthly
payments and increased financa charges; Oescreases in your annyal
purr::untuna rate may have the opposite effect.

| H. 1. Your Eguhy Line. You sither hava or will snier into an
ag#pamunt with us {the "Equity Line Agresment”} which obligstes Us to
an1|and tao You & line of credit up 10 & maximumn  smount of
% QS{}{]U .00 _ (raferred to as your "Credit Lirmit“}).
Ackording ta the terms of your Equity Line Agresment, You may borrow as
lTlllth as You like up to your Credit Limit. I You repay part of the amounts
bofrowsed, You may then borrow money again up to your Credit Limit.

If Wa honaor Equity Line chacks in axcess of your Credit Limit, then
any amount over your Credh Limit will not be secured by this Mortgags.
However, You still will have 10 pay all credit extended to You according to
the terms and conditions set forth in your Equity Line Agresment.

You are granting us 2 mortigage in residential property 10 ascugh
yolr Equity Line. ] |

! 5  Annual Pescentage Rate. The annual percentage rate which
wh may charge on the unpaid balance of your Equity Line is subject 1o
r:riangu monthly in eccordance with the terms of your Eguity Line
Agrasment. vou should refer to your Equity Line Agreemant for the terms
gaverning the calculation of the annual percentags rute,

" This proparty has the following legel description:

LOT 118, ACCORDING TO THE SURVEY OF

FOREST PARKS 1ST SECTOR, AS RECORDED
IN

IN MAP BOOK 22, PAGE 28 A, B & C,
THE PROBATE OFFICE OF SHELBY COUNTY,
AT.ABAMA . "

We may exercise all rights contained harein i You:

{a) Do not pay all amounts awed under Your Eguity Line Agreeman
as and when due, including principel, finance charges and sl other
indebtednass incurred in connection with your Equity Line;

{b) Do not pay, with Interest, as and when due, any amount that We
gpend under thie Adjustable Rate Mortgage and 10 protect the value of tha
property and Our rights in the Propanty;

ic) Engage in fraud or material misrepresantation by Your actions of
with any part of your Equity Line Agreement;
or

(d} Your action or inaction adversely affects the coliateral far your
Equijy Lina, or Our rights in the colisteral, as ls more specifically set out
in Your Equity Lina Agresment.

You promise that except for the “exceptions” listed in any tithe
sneurance policy which insures Qur rights in tha Property:

{n) You lawfully own the property:

ib) You havs the right to mortgage and convey the proparty to Us; and

ic} There are no outstanding clalms or charges against the property.

You give Us & general warranty of title. This means that You will be

fully responsible for any losses which Wae suffer bscauss somaons othar
that Us has some of the rights in the property which You promiss that
You have. You promise that You wil defend Our ownarship of the
property against any clalms of such rights.
IV. 1. You Promise to Pay. You will promptly pay Us when dus:
. (8} All advances alraady made or to ba made under your Equity Line
Agreament or any axtension of renawal theraof;
- ib) all finance charges incurred on such advances; and
(c} All gther charges, costs and 8xpensas which You now owe or will
- owe to Us under Your Equity Line Agresment.
" 2. insurshce. You agrea that You will keep the buildinge eracted or
inst loss or damage by firs,

Us. You also agree to deliver
and have attached thareto losas
The fire

by insurars and in amounts approved by

payable clauses in favor of and in a form acceptable to Us.

? insurance policy ahatl contain the usual extanded coverage sndarsemant.

Systema, Inc. 1987
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M. In consideration of the mutust promisss herein contained, You

hersby grant, bargain, sell and convay fo Us the property {"Property”)
described below

(s) “The real estats ("Real Estate”} which s ioceted st
148 CLAIRMONT ROAD

ALABAME —=

(b} All buildings, structures, and other improvements thet are
Inmﬂdnnﬂupmplmrdmﬁhﬁhﬂuparmmph{nlnihhmﬁm:

(e) hHrighuinnﬂmepamrmltYuuh:ﬂhuwnﬂnlﬂu
property described In parsgraph (a) of this section. Thess rights are
known as “easements, rights and appurianances attached to the
praperty;”

(d) All rents or royahies from the property dascribed in paragraph
{a} of this section;

s} Al mineral, ol and gas rights and profits, water rights and
watsr stock that are part of the property that is dascribad in paragraph {a}
of thia section;

(1 Al rights that You have in the land which lias in the straats of
roads in front of, or naxt to, the property dascribad in paragraph {a} of
this section;

{gl All fixtures on the property describad in paragraphs
of this saction;

ih} All of the property described in paragrephs {b} thraugh 1f1 pf
this section that You acqguire in the tutuwre, and all rights describad in
paragraph (b) through {f} that you acquire in the future;

v (i} Al raplacemants of or additions 1o the proparty described in
paragraphs (b} through (f) and paragraph (h) of this secton; and

§ Al replacemants of or additions to the fixtures that are on the
property described in paragraphs (a) and (b) of this section.

(a) end Ib)

Inst & 1998-31887

Q8/17/1998-31887
D2:15 PM CERTIFIED

GHELDY COMNTY X0 OF PRUBATE
o O N

If You fail to obtain such insurance, We may, 81 Qur option, obtsin
_,I_UEEWWIWMW Praperty
16 the amoufit 8 Your dbligationd secured by this Adjustabls

and added

Rata Mortgage. [n the casa of loss, any insurance proceads payables o
You and/or Us are, to the extemt af Your imarest, harsby sssignad to Us.
We may use such proceeds to presarva and protact Our rights under this
Adjustable FRate Mortgage and Eguity Line Agreement, or 10 88Cusa
reapayment of the Equity Line or to rebuild or restore the damaged
buildings or improvemeants, as Wa desm best. Further, Wa shail have the
absolute right to settle and compromise all claima under aad policias of
INGUranNce.

3. Payment of Taxes; Diacharge of Liens: inferior Llans. You
shall pay all taxes, assesaments, water rents and other governmaentai
charges leviad upon said premises, in 8 timely fashion. If you default in
the peymant of Your taxea and other charges, We may, st Our option,
pay said taxas, and other chargas, and such paymants shall bs a lien 0D
the Property and added 1o the amount of Your debt to s securad by this
Adjustable Rate Mortgags.

You agree to pay or satisty all fiens against tha Property that may be
superior to this Adjustable Reta Mortgage. However, You do not have 10
satisfy 2 superior lien if:

{8} You agres, in writing 10 pay the
superiof lien and We approve the way in which You agres 10
cbligation;

(bl You, in good faith,
lawsuit so that, during that [awsuit, the supeariof lien may not
and no part of the Propearty may be givan up: or

{c) You obtain from the holkler of such lian an agreemant which aubo:
rdinates, i.8. gives Us powaer Over, the compating lien.

You agres not to allow any craditor to place a lien on Of recaive any
security interest in the property securing Your Equity Line dabt without
first notifying Us,

4, Application of Paymants. Unless the law requires otharwise, We
will applty aach of Your payments under Your Equity Lina Agreement, in
tha following order:

(a) credit insuranca premiums (if any);

(b} FINANCE CHARGES, but not including lata charges, which have
been incurred during tha most recent billing cycle; and

{c) the balance ramaining.

obligation which gave rise t0 the
pay that

argue or defand against the auparior lien in &
ba anforced

Cowplance Syriamt, e
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. Your Agresment to Maintasin the Froparty; Lsase Obligations:

Agresmants About Condominlums and Planned Unit Davelopments. You

agree to keap the property in good repair. You will not destroy, damaga
or substantially changs the property, and You will not allow the property
to deteriorate. It You do not own but are a tenant an the proparty, You
will fulfill all obligations undareYour lease.

if the property is a unit in a condominium project or a plannad unit
devedopment, You will fulfitt sl) of Your obligations under the Declaration,
By-Laws, Regulations and other documents that create or govern the
condominium projact or planned unit development. Alsa, You will not
divida the property into smaller parts that may be owned soparatety, and

You will not consent to sny of tha following unless You have first
given Lis notice and obtained Our consant in writing: '

(a) the abandonment or termination of the condominium project ar

. planned unit development, unless, in the cass of the condorinium, the
. abandonment or tarmination is raquired by law;

f

 {bl any significent change to the Declaration, By-Laws, or Regul-

‘actions of the Ownar Association, Trust Agreement, Articles of
i- Incorporation, or other documenta that creats or govern the condeminium
praject or planned unit devsiopment, including, for example, a change in
ttha percentags of ownership righta held by unit owners in the
| sondominium project or in the common area or facilities of the planned
Lunit devalopmeant;

i (e} & decision by the Owners Associstion 1o tarminats protessional
managemant and to begin self-managrment of the condaminium project or
iplannad unit development; and

. 1d) the tranafer, release, creation of lens, partition or subdivision of
all or part of the commoan sreas or facilities of the planned unit
;dwalnpmmt.

It a condominium or planned unit development rider is exscutsd by
;You and recorded together with this Adjustable Rate Mortgage, the
icnvannnﬁ arvl agresments of such rider shall be incorporatad into and
ishall amend and supplement the covenants and agreaamants of this
jAdjustable Rate Mortgage as if the rider were a part theraof,

8. Qur Right to Protect the Propsrty. |f:

(8) You do not kesp Your promises and agresments made in this
Adjustable Rate Mortgage, or (b} somaona, including You, begins a legal
procaeding that may significantly affect Our rights on the proparty (such
Bs, for example, a legal proceeding in bankruptcy, in probate, for
condemnation, or to entotce laws or ragulstions), then We may do and
pay for whataver is necessary to protect the value of the property and
Cur rights in the property. Qur sctions under this paragraph may include,
for example, eppearing in court, paying reasonable attorney’s fsas, and
entering the property to make rapairs. We will give you notice before We
take any of thase actlons.

You must pay to Us any smounts, with imereast, which we spand
under this paragraph. This Adjustable Aate Mortgage will protect Us in
¢ose You do not keep the promise to pay those amounts with interest.
However, sny sums expended by Us In excess of Your Equity Line of
Cradit Limit will not be sscured by this Adjustabla Rate Mortgage.

You must pay all amounts due to Us when Wa send You a notice
requesting that You do 80. You willl alsc psy interest on those amounts
8t the same rste stated in the Equity Line Agreement. However, if
payments of interast at that rate would violate the law, You will pay
intarast on tha smounts spent by Us under this parsgraph at the highest
rate the law allows. intereat on each amount will begin on the date that
the amount is spant by Us. However, You and We Mmay agres in writing
to terms of paymant that ara ditferent from thoss in this paragraph.

Any amounts Wa disparas pursuant to this paragraph, with interest
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rate Mortgage.

» Although We may take action under this paragraph, 'Wa do rot have
19 do so.

7. Our Right of Inspection. We, and others authorized by Us, may
enter and inspect the property. We must do so in & reasonable mannar
and & regacnable times. However, bafore one of the ingpections is
mada, We must give You notice stating 8 ressonable purpose far the
inspection, The purpose muat be related to Our rights in the property.

8. Condemnation. A taking of property by any governmental author-
ity by eminent domain is known as "condemnation.” You give Lis Your
right:

(a) to procesds of all awards or claims for damages reaukting from
condamnation or other governmental taking of the property [or, if the
property includes a unit in a plénned unit development, of the common
areas and facilities of the planned unit developments): and |

{b) to proceeds from a sale of the property {or, if the proparty
includes a unft in & planned unit devalopment, of the common araas and
facilities of the planned unit development) that is made to avoid the
candemnation. All of those proceeds are to be paid to Us,

"If all ar part of the proparty is taken, the proceeds will be ussd to
rafluce the amount that You owe to Us under Your Equity Line Agraament
ard this Adjustable Rate Mortgage. If any of the proceeds remain after
the amount that You owe t0 Us has been paid in full, the remaining
prpceeds will be paid to You.

f You abandon the Property, or It You do not answer within thirty
days, a notice from Us stating that s governmental authority hag offered
to:make 8 payment or to settle a claim tor damages, then Wa have ths
aulkhnriw to coliect the procesds. We may then use the proeceeds to
repair or restore the property or to reduce the amount that You owed to
Ust under the Equity Line Agresment and this Adjustable Rate Mortpape.

;
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The thirty day period will begin on the date the notice is maited. or if it i
nat mailed, on the date the notice is delivered. If any procesds are used
to reduce the smount ot principal which You ows Us undar the Equity
Line Agreement, that use will not delay the due dats or change the
amount of any of You monthly paymentis under the Equity Lina
Agreement. Howevar, You and We may agree in writing to those delays
of changes.

9. Continuation of Your Obfigationa. We may allow a parson who
takes over Your rights and obligations, 1o delay or to change the amount
of the monthly payments dus under Your Equity Line Agresment or under
this Adjustable Rate Mortgsge. Even if We do this, however, that person
ahd You will bath still be fully obligated under the Equity Line Agresmant
and under this Adjustable Rate Mortgage unless the conditions stated in

this Adjustable Rate Mortgage have been met. ’
We may allow those delays or changes for a person who takes over

Your rights and obligations, even if We are requestgd not to do sa. We
will not be required to bring a lawsuit against such a person for not
fulfitting obligations under the Equity Line Agreament or wunder this
Adjustable Rate Mortgage, even if We are requestsd fo do so.

10. Continuation of Our Rights. Even it We do not exercise or
enforce sny right under this Adjustable Rate Mortgage or undar the law,
Wa will still have all of those rights and may exercise them and enforce
them it the future. Even if We obtain insurance, pay taxes, or pay ather
claims, charges or liens against the property, We wil! still have tha right
to demand that You make immediate payment in full of the amount that
You owe Us under the Equity Line Agreement and under this Adjustable
Rate Mortgage.

11. Our Rights of Enforcement. Each of Our rights under this
Adjustable Rate Mortgage is separate. We may exarcise and sniorce one
or more of thasa rights, as well as any of Our rights under the law. one at
a time or all at once. }

12. ObBgations .of You and of Persons Taking Over Your Rights
or Obligations; Agreemant Concerning Captlons. Subject to the terms of
#his Mortgage, any person who takes over Your rights and obligations
under this Mortgags shall have all of Your rights and will be obligated to
keep all of Your promises and agreements made in this Adjusteble Rate
Mortgagse. Similarly, any person who takes over Qur rights or obligations
under this Adjustable Rate Mortgage will have all of Our rights and will be
obligated tc keap all of Our agreements made in this Adjustable Rate
Mortgags,

It more than one person signs this Adjustable Rats Morigage as
barrower, all are fully obligated to keep all of borrower's promises and
cbligations contained in this Adjustable Rate Mortgage. Wa may enforce
Our rights under this Adjustable Rate Mortgsge against each of You
individually or against all of You togsthaer. This rmeans thet any one of
You may be required to pay all of the amount owed under the Equity Line
Agreement and under this Adjustable Rate Mortgage. Howaever, if one of
You does not sign the Equity Line Agreemant then:

(a} that pergon is gigning this Adjustable Rate Mortgage only to give
His or Her rights in the proparty to Us under the terms of this AdjustaBia
Rate Mortgage;

+ (B) He or She is not personally obligated to make paymants or to act
undar the Equity Line Agreemant or undar this Adjustable Rate Mortgage,;
and

(c} Ha or She agrees that We and any other borrower under the
Equity Line Agreement may agree to extend, modify, forbear or make any
other accommaodations with regard 1o the terms of this Adjustable Rate
Mortgage or the Equity Line Agrearment without His or Her congent and
without releasing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-signer’s interest in the proparty.

The captions and titles of this Adjustable Rate Mortgage are for
convenience only. Thay may not be used to intarpret or to define the
terms of this Adjustable Rate Mortgags. )

13. Agresment Concemning Notices. Unlass the law requires
otherwise, any notice that must be given to You under this Adjustable
Rate Mortgage will be given by delivering or mailing it addressed to You
at the address stated in Section Il above. A notice will be delivered or
maited to You at a different address if You give Us notice of Your
different address. Any notice that must be given 1o Us under this
Maortgage will be given by mailing it 10 Our address stated above. A
notice should be mailed to Us at a different address it We give You a
notice of the different address. A notice required by this Adjustable Rate
Martgage is given when it is mailed or when it is daliverad according to
the requirermneants of this paragraph. .

14. Agresment is Enforceabls. If any terms of this Adjustable Rate
Mortgage or of the Equity Line Agreement conflict with any proyision ol
the law, all ather terms of this Adjustable Rate Mortgage and of the
Equity Line Agreement will still remain in etfact if they can be given effact
without the conflicting term. This means that any tearma af the
Adjustable Rate Mortgage and of the Equity Line Agresment which
conflict with the taw can be separated from the ramaining terms, and the
remaining terms will still be anforced,

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rats Mortgage. You will be given a copy of the Eguity Line
Agreement and of this Adjustable Rate Mortgage. Those copiss must
show that the original Equity Line Agreement and the Adjustabls Rate
Mortgage have been signed. You will be given those copies either when
You sign the Equity Line Agreement and thia Adjustable Rate Moartgage or
after this Adjusteble Rate Mortgage hes been recorded in the proper
official records,

Complhaws Synmns, ing.
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18: Yransfer of the Proparty. If You sell all or any part of tha
sroperty or if an intarest herein is sold or transferred without Gur prior
vritten conssnt, then We may, at Our optlon, declare all the sums
iecurad by this Adjustable Rate Mortgage to be immediately due and
ayeple, However, thig option may not ba exercised by Us If in so doing

Ne Would vioiate any applicable lavy.
1fl\Wa axercises such an option to accalsrate, We shall mail You notice

st the acceleration in accordance with this Adjustable Rate Mortgage.
Ne inay without further notice or demand on You, invoks any ramedias
sermpitted by this Adjustable Rate Mortgage for default.

1i7. Owr Rights Upon Your Defalt. If You default under tha default
provjeions of the Equity Line Agresmant, We may “accelerate” Your
oblidations. This masns that oll debts You owe Us will becoms
immiadiately dus and payable. |f We decide to accelerate, We must mail
Yaul & naotice which states how You have breached this Adjustable Rate
Morrgage.

ftar sanding You the notice, We may sell the property .at public out-
ery pnd axerciss any othar Isgal right We have. After Default, We will be
antitled to slt costs we Incur in pursuing any rights We have, including,
but hot limited 10, reasonable attormey’s fees if We refer the matier to an
attornay who is not a salaried employes of Qurs.

{ We decids to sall the property. We will give You a copy of the
notibe of sale. The notica will be published for three consecutive woeks
papst in the county where the property is jocated. Wa will sell tha
to the highest bidder {which may be Us} at a public auction on
the|steps of the county courthouse where the proparty ia loceted. We
than will give a desd conveying tha property 10 tha highast biddar. The
orcgeads from tha sale will be applied first to the costs of the sale {which
inclpde, smang ather axpanses, reasonabla attorney’s fees and title
sestchesl, then to the debt secursd by thia Adjustabla Rate Mortgage,
and finally to the person who is legally entitied to any ramaining sums,

18. Our Right to Rental Payments snd Possession, As additional
pmiar.:tiun for Us, You give Us all of Your rights to any rantal paymaents
from the propsrty. However, umtil We require immediate payment in full,
ar until You sbandos the property, You have the right to collect and keep
thoke rentsl payments as they bacome due, You agree that You have not
given any of Your rights 10 rentel payrnents from the proparty 10 anyone
else, and You will not do 80 without Our conaent in writing.

{ We require immediate payment in full, or it You abandon the
property, then Wa, persons authorized by Us, or a receiver appointed by a
court at Qur requast may:

LIu] colisct the rental payments, including overdus rental payments
directly from the tenants;

[b] anter on and take possesgion of the property;

{c} manage tha property; end

By signing this Adjustable Rate Mortgage, You agreed to all of the above.

Borrowsr
Borrower
sTATEOF ALABAMA
4
COUNTY OF JEFFERSON
On this 27th dey of JULY

RUTH

(d} sign, cancel and change lessss. You agree that if We notify the
tanants that Wa have the right 1o coflect rental payments directly from
them undar this paragraph, then the tenants may maka those rantal
payments to Us without having to ask whether You have faided to keep
Your promises and agreements under this Adjustable Rate Mortgage.

If there is a judgment for Us in a lawsuit for foreclosure and sale, You
will pay Us reasonabls rent from the date the judgment i emtaced for as
long 88 You occupy the proparty. Howaever, this doss not ghve You the
right to be a tenant on the property.

All rental payments collected by Us or by & receiver, other than the
rent paid by Us under this paragraph, will ba used first to pay the costa of
callecting rental payments and of managing the proparty. 1f any part of
the rental payrments ramain after those costs have been paid in full, the
remaining part will be used to reduce the amourtt You owe 10 Us under
the Equity Line Agreement and undar this Adjustable Rate Mortgaga. Thea
cost of managing the property may include the raceiver's fees, reanonable
attorney’s fees, and the cost of any necessary bongs. We and the
receiver will be obligated to account only for those rental payments that
We actually receive.

19. Discharge and Releass. ‘When You have givernn Us written
notice that You wish to terminate Your Equity Line and have paid all
amounts dua under Your Equity Line Agreement and under this Adjustable
Rata Mortgage, We will discharge this Adjustablie Rate Mortgage by
delivering a certificate that this Adjustable Rate Mortgage has been
satisfiad. You will not ba required to pay Us for the discharga, but You
wilt pay all costs of recording the discharge in the proper official records.

20. Maximum Credit Charges. You have agreed, according to the
tarms set forth in Your Equity Line Agreement, o pay charges on the
cradit extanded to You, IMf this credit is subject to & law which sets a
maximummn charge, and this law is interpreted so that tha interest or cther
cradit charges which We impose exceaed permittad limits, then:

(a} any such charge in violation af the law as ntarpreted will be
reduced by whatever' amount is nacessary 10 bring the charge within
permigsible limits: and

‘{b) any sums which You have paid Us in axcess of the lagal limit will
be refunded to You. Such refund may be made by reducing the balance
awed undar Your Equity Line Agresment or by making 8 direct payment
te'You.

.19 98

L THE UNDERSIGNED

a Notary Public In and for sald cournty in sakd state,

hersby certify that

whose name{sl

. JAMES H. SHAW & RUTH C. SHAW
|

is/are signed 1o the foregoing conveyance and who ts/are known to me. acknowiedged before me on this day that, being informed of the |
contents of the conveyance, He/She exscuted the same valuntarily on the day the samas bears dats.

27th

Given under my hand this, the day of

JULY

, 199 8

| Natery

My Commission Expires: Jone 12 002

TAMMY WILSON/COLONIAL BANK/MORTGAGE LOAN DEPT.

I
i This instrument prepared by:
I
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