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Real Estate Mortgage

STATE OF ALABAMA
COUNTY OF JEFFERSON ;’ >

WHEREAS the undersigned KENNETH CARTER and ELIZABETH CARTER , Husband and Wife
(herein called the Mortgagor), is justly indebted to First Fedaral of the South 126 _N. Norton Avenue Sylacauga,

Alabama 35150 . {(herein called the Mortgagee). in the sum of
Two Hundred Thousand and 00/100

Doliars ($ _200,000.00), payable as provided in the note of the Mortgagor, the final payment on the debt being payable
August 6, 2008 : ' |

NOW, THEREFORE, toc secure the prompt payment of the above indebtedness, the Morgager has granted, bargained, sold, and
conveyed, and by these presents does hereby grant, bargain, sell and convey unto the Morigagee the following described rcal eslate
sitvated in SHELBY County, Alabama:
LOT 1332, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD FOREST, SECTOR 13, AS RECORDED
IN MAF BOOK 21, PAGE 67, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all the hereditaments and appurtenances thereunto belonging, and all fixtures now and hereafter to or on these premises.

1O HAVE AND TO HOLD the same with all the rights, privileges, and appunenances thereunto belonging ar In anywise apperaining unto
the said Mortgagee and its successors and assigns. T '
]
And the Mortgagor hereby covenants that he is seized of sald property in fee simple and that this is and will remain a valid firsi
mortgage thereon, subject to no prior lien, claims, taxos, or assessments, except as herein specifically shown, and the Mortgagor has a good
right to sell and convey the same, as is done hereby, and that Mortgagor, and his heirs, and assigns will ferever defend the same unio the
Mortgagee, s successors and assigns, against the claims of all persons whomsoever.

This mortgage is made subject 10 the foilowing covenants, conditions, and agreements,

1. The Mortgagor will promptly perform all agreements herein contained, including those for the paymenl of maney, and while there is
no default thergin shall retain the possession of the mortgaged property.  Mortgagor shall have the right to prepay this loan without penalty.
'
2. Mortgager will maintain hazard insurance, of such types and amounts and with such companies as may be approved by the
Mortgagee. such policies to include loss payable clauses in favor of the Mortgager; such policy or policies of insurance to be delivered 1o
and held by Mortgagee until the indebtedness secured hereby has been fully paid. In the event of loss, the Mortgagee is aulhorized 1o make
claim, scttlernent, collect the proceeds, and credit the procecds to the indebtedness secured hereby.

3. It the Morigagor fails to insure the property as hercin provided, or pay all the taxes or assessments. liens, and olher claims against
the same, the Mortgagee may buy such insurance or pay such claims, and any money so paid shall constitule an additional debt. secured
hereby, immediately due and payable, Mortgagor agrees to pay all taxes, assessments, and other charges that may become liens upon such
promises. If the Mortgagor falls ta pay any other liens. debts or charges against the mortgaged property, the Mortgagee may, at its option,
pay samo. and any money so paid shall constitute an additional debt secured hereby, immediately due and payable.

4. It the Mortgagee employs an attorney relative to any claim of the lien relative to the property herc mottgaged, relalive to any cloud
2 the fitle of the property here morigaged, or relative to any lien, charge. or claim of same, or il an attomey be cmployed relative to defauit
in payment of the breach of any obligation hereunder, the Martgagor will pay |, in addition to all other sums pravided herein, a fee of 15% of
the balance then due hereunder to the attorney employed by the holder hercof rolative to such matters, and if such fee is paid or incurred by
the Mortgageo, the same shall be an additional debt secured by this mortgage, immediately due and payabie,

5, Mmﬂgag-nr agrees to protect said premises and the improvements thereon from waste, and to keep the same in good condition and
stale of repair.  Mortgagor does herewith agrec that no structural change o or upon improvements upon the above described property shall
be made without the prior written consent of the Mortgagee. Mortgagor shall accupy those promises as his home at all times.

1

6. Mortgagor may not sell, transfer, convey or assign all of any part of the property conveyed hereby, ar any portion thereol, while this
mortgage is outstanding, without first obtalning the written consent of Mortgagee hereto, and if Morigagor shall transfer, sell, convey or assign
or attempt to transfer, sell, convey, or assign the property conveyed by this mortgage subject to the morigage, or in a manncr wherehy
Mortgagor's grantees assume and agrec to pay the indebtedness secured hereby, then Martgagee shall have the privilege and option within
thirty (30) days of reccipt of notice of such sale or conveyance, or attempt to sell and convey, to declare this mortgage in defaull, and the
cntire indebtedness hereby secured shall at the option of Mortgagee become immediately due and payable, and Morgagec shall have the
right td proceed with the sale of the property under the foreclosure provisions of this mortgage. A failure by Mortgagee to exercise such
option shall not constitute a walver of its rights to excrcise such option. On further sales or conveyances of same, this provisian shall
apply v each successive sale or conveyance or attempt to scll or convey the mortgaged property. The provisions of this paragraph for
acceleration shall apply to all facts as provided hy the applicable regulations of the Federal Home Loan Bank Board, from time ta time.
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7. W the Morgagor shak fail to pay any part of any payment when due hereunder, or breach or fail to do ar perform any other
covenant, agreement act or thing hereln required or agreed to be done or performad, by the note evidencing the said indebtedness or by any
of the terms hereof, in any such event, the whole indebtedness hereby secured shall, at the option of the Morigagee, without notice, become
immediately dus and payable, and the Mortgagee shall have the right, after or without taking passession of said property, lo sell at public
saig after giving notlcelof the time and place of such sale by publishing such notice once a week for three successive weeks in & newspaper
published In sald county. The proceeds of such sale shall be applied (1) to the cost of the sale, ncluding attomey's fees, (2) to all
indebtedneas secured hereby, (3) any remainder refunded to the Mortgagor. In case of sale under the powers herein contained, the
Mortgagee or any person authorized by the Morigagee shall have thé power to execule an effective conveyance to the purchaser, conveying

all the right, tile nterest and clalm of the Mortgagor in and to the mortgaged property, either at law or in equity. The Mortgagee may bid ai
such sale and purchase such property. |

B. if the Mangégnr shal wel and truly do and perforin: ail things required herein, and pay all of his indabtadnas:: to the Meorigagee,
then this conveyance shall ba hult and vold: otherwise i shall continue in full force and effect. |

9. Wherever used hereln, the singular number shail include the plural, the plural the singular, and the use of the magculine gender shall
Inctude all genders. I Mortgagee be one or more individuats, “successors” shall include "heirs”.

GIVEN under ours hands and seals this 7th day of August , 1998

(SEAL)
ﬂ.b-d:‘w h& (SEAL)
E R
o )
STATE OF ALABAMA } \
55 '
COUNTY OF JEFFERSON

. the undersigned Notary Public In and for said County, in said State, hereby certity that KENNETH _CARTER and ELIZABETH

CARTER . Husband and Wifs . whose names are signed to the

foregoing nstrument, and who are known 1o me, acknowledged before me on this day, that, being informed of the contents of this
instrument, they exacuted the same volundarily on the day the same boars dats.

Given under my hand and official seal this the 7th day of August , 1998 .
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