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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrumest”) is givenon ~ August 10, 1998
The grantoris Louis G. Searleg and Elizabeth Searles, Husband and wife

("Borrower®). This Security Instrument is given to
Mortgage lavestors Corporation R ,
which is organized and cxisting under the laws of Olio , and whose address is
6090 Central Avenue, St. Petersburg., FL 33707

("Lender”). Borrower owes Lender the princtpal sum of
Two Hundred Thice Thousand Dollars And 00/100 ‘

Dullﬂrs (US. $ 203,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Secunty
Instrumcnt ("Note"), which provides for monthly payments, with the full debt, if pot paid carlier, due and payable on
September 1, 2028 _ This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all othcr sums, with
interest. advanced under paragraph 7 to proiect the security of this Sccurity lastrument; and (c) the performance of
Borrower’s covenants and agreements under this Secuity Instrument and the Note. For this purpose, Borrower does herchy

mortgage, grant and convey to Lender and Leader’s successors and assigns, with power of sale, the following described

property located in  Shelby County, Alabama:
Iﬁ'g%g%g IN THE COUNTY OF SHELBY, STATE OF ALABAMA, AND DESRIBED AS
LOT 427:- ACCORDING TO THE SURVEY: OF WEBATHERLY, BRROADMOOR ABBEY, SECTOR
25, AS RECORDED IN MAPDP BOOK 21, PAGE 1, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABEMA.

which has the addrcss of 137 Broadmoor Lanc Alabaster
[Street] {City)
Alabama 315007 ("Property Address™);
[Zip Code]

ALABAMA -- Single Famly -- Uniform Instrament
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) TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togethes with all
the improvements now or hercafter crected on the property, and all casements, appurienances, and fixtures now or hercafier a
part of the pr . All replacements and additions shall also be covered by this Secunity Instrument. All of the forcgomg s

rcicrred to 1n m"s urity lpstrument as the "Property.”
BORROWER COVENANTS that Borrower s lawfully scised of the cstate hereby conveyed and has the rnght to

mortgage, grant and convey thc Property and that the Properly is unegcumbered, except for epcumbrances of record.
Borrower warrants and will defend generally the titlc to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for unational use and non-uniform covenants with
limitcd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, orrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 18 paid in full, a sum ("Funds") for: (a) ycarly
taxes and asscssments which may attain priority over this Securnty Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearly flood
insurance premiums, if any. These ftems arc callcd “Escrow Items." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a iender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amcnded from time to lime,
12 U.S.C. §2601 et seq. ("RESPA"), unless another law that applies to the Funds scis a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may cstimatc the amount of Funds duc
on the basis of current data and reasonable estimutes of cxpenditurcs of future Escrow Iterns or otherwise in accordance with
applicable law. -

The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Icnder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law parmuts Lender
to make such a charge. However. Lender may require Borrower (o pay a one-time charge for an independent real estate tax
reporting service used by Lender in conncction with this ioan, unless applicable law provides otherwise. Unless an agrecment
is made or applicablc law requires intevest to be paid, Lender shall not be required to pay Borrower any interes! Or earpings on
the Funds. Borrower and Lender may agree in writisp, howcver, that interest shall be paid on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds arc pledged as additional security for all sums secured by this Secunty
Instrument. *

If the Funds held by Lendor cxcced the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held Wy
Lender at any time 1s not sufficicat to pay the Escrow Items when duc, Iender may so notify Borrower 1n writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makc up the
deficiency in no morc than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rcfund to Borrower any
Funds hcld by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
saje of the Property, shall apply any Funds held by Lender at the time of acquisibon or sale as a credit against he sums
sccured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in pardgraph 2, or if not paid 1n that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

~ Borrower shall promptly discharge any licn winch has priority over this Sccurily Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the licn 1n a manner acceptabie to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s opimon operate to prevent the
enforcement of the hen; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject to a hien which may attain prionity over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Rorrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of noticc.

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards mncluded withun the term "extended coverage” and any other hazards, including

=3

’ floods or flooding, for which Lender requires insurance. This insurance shall be mamtaincd m the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnibed above, Lender
may, at Lendcr’s option, oblain coverage to protect Lender’s nghts in the Propesty in accordance with paragraph 7.

All insurunce policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clausc. Lender
shall have the right 10 hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender gll receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree tn writing, insurance procoeeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconpmically feasible and Lender’s security 1s not lesscned. {f the
restoration or rcpafy is not economically fcasible or Lender’s socurity would be lessened. the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxccss paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance camer has
offered tv settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to reparr or restore the
Property or to pay sums secured by this Sccurity Instrument, whether or niot then due. The 30-day period will begin when the
notice Is given.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to princtpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change thc amount of the payments. If
under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting
from damape to the Property prior to thc acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after
thc execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating cifeumstances exist which are beyond Borrower’s control. Borrower shall not  destroy,
damagc or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could
result in forfeiture of the Propertly or otherwise materially impair the licn created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 17, by causing the action or
procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiturc of the Borrower's
intercst in the Property or othcr material impairment of the lien created by this Secunity Instrument or Lender's ecurity
interast. Borrower shall also be in default if Borrower, during the loan application process, gave materinlly falsc or inaccurate
information or statcments to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, rcprescntations concerming Borrower's occupancy of the Property as a
principal residcnce. If this Sccunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jcasc. Af
Borrower acquires fee title to the Property, the lcaschold and the fec title shall not merge unless Lender agrees to the merger
m wIRINg.
| 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a Icgal proceeding that may significantly affect Lender’s rights 1o the
Property (such as a proceeding in bankruptcy, prubate, for condemnation or forfeiture or te enforce laws or rcgulations), then
Lender may do and pay for whatever is nccessary to protect the valuc of the Property and Lender’s nights in the Property.
Lcnder’s actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appcanag in
court, payinp rcasonable attorncys’ fces and entering on the Property tu make repairs. Although Leader may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scaurcd by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeat, thesc amounts shall bear nterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regesting
payment. ‘

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection,

9. Condetnnation. The proceeds of any award or claam for damapes, direcl or consequeatial, i copnection with
any condemnation or other taking of any part of the Property, or for conveyance m licu of condemnation, arc hercby assigned
and shall be paid to Leander.

In the event of a total taking of the Property, the procceds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takang of the Property 1n
which the fair market value of the Property immediately before the takang is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agrec 1n writing,
the sums securcd by this Security Instrurment shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immcdiately before the taking is less than the amount of the sums
securcd immediately before the taking, unless Borrower and Lender otherwise agree m writing or unless apphcable law
w provides, the procceds shall be applicd to the sums secured by this Secunity Instrument whether or not the sums arc

n due.
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If the Property is abandoned by Borrowecr, or if, after notice by Lender to Borrower that the condemnor offers to makc
an award or seftle a claim for damages, Borrowcr failx to respond to Lender within 30 days afier the date the notice is given,
{ cnder is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
surns secured by this Sccurity Instrument. whether or not thco due.

: Unless Lender and Borrower otherwise agrec in wnting, any application of procceds to principal shall not cxtcnd or
postpone the due datc of the monthly payments rcferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releused; Forbearance By Lender Not a Waiver. Extension of thc time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origimal Borrower or Borrower’s successors in mlerest. Lender
shall not be rcquired to commence proceedings apainst any successor in interest or refuse o extend time {or payment or
otherwise modify amortization of the sums secured by this Secunty Instrument by reason of uny dcmand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preclude the exercisc of any nght or remedy. v

11. ‘Successors and Assigns Bound; Joint and Several Liability; Co-sighers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrowear's covenants and agreements shall be joint and scveral. Apy Borrower who co-signs this Secunty
Instrument but does not execitc the Note: (8) i3 co-signing this Secunty Instnument only to mortgage, grant and convey that
Borrowcr’s interest in the Property under the terms of this Security Instrument; (b) 18 not personally obligated to pay the sums
sceured by this Security Instrument; and {c) agrecs that Lender and any other Borrower may agree 1o extend, modify, forbear
or makc any accommoxdations with regard to the terms of this Security Instrument or the Notc without that Borrower's
consent.

12. V.oan Charges. If the loan secured by this Security Instrument is subject to a law wiuch. scts maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected m connection
with the loan exceed the permitied lumits, then: (2) any such loan charpe shall be reduced by the amount nccessary to reducc
the charge to the pormittcd hmit; and (b) any sums already collected from Borrower which exceeded [tted limits wikl be
refunded to Bormower, Lender may choose to make this refund by reducing the principal owed undex the Notc or by making a
direct payment to Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ’

13. Noticcs. Any noticc to Borrower provided for in this Security Instrument shall be given by delivenng 1t or by
mailing it by first class mail unless applicabie law reguires use of anothcr method. The notice shail be dirccied to the Property
Address or any other addrcss Borrower designates by natite to Lender. Any notice to Lender shal! be given by first class mail
to Lender's address stated herein or any other address Lender designatcs by notice to Borrower. Any notice provided for in
this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccunty Instrument shall be governed by federal law aod the law of the
jurisdiction in which the Property is located. If the indebtedness secured hereby is guaranteed or insured under Title 38,
United States Code, such Title and Regulations issued thereunder and tn cffect on the date hereof shall govern the rights,
dutics and liabilities of thc parties hereto, und any provisions of this or other instruments exccuted in connection with said
indebtedness which are inconsistent with said Titlc or Regulations arc hereby amended to conform thereto.

Tn the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall pot affect other provisions of this Scourity Instrument or the Notc which can be given effect without the
conflicting provision. To this end the provisions of this Secunty Instrument aad the Note are declared to be severable.

15. Borrower’s Copy. Bomrower shatl be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property. This Joan may be declared immediately due and payable upon transfer of the Property
securing such loan to any transferee, unlcss the acceptabilily of the assumption of the loun is established purstant to Section
3714 of Chapter 37, Title 38, United States Code.

If Lender cxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod of
niot less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by thus
Security Inatrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bofrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contamned 1 this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which thcn would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenaats or agrcements; (c) pays all cxpenscs incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorncys’ fees: and (d) takcs such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bommowcer's obligation to pay the
sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon rcinstatement by Borrower, this Security
Instrument and the obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acccleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticc to Borrower. A sale may rcsult n a change in the cotity
(known as the "Loan Servicer”) that collects monthly payments due under the Notc and this Security Instrument. There also
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may be onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there 1s a change of the Loan Servicer,
Borrower will pe given writlcn natice of the change in accordance with paragraph 13 above and applicable law. The notice
will state the nagne and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable jJaw.

19. Harzardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preecding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropnate to normal
residential uses and to manienance of the Property.

. Borrowcr shail promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. If Borrower lcatns, or 1s notified by any governmental or regulatory authonty,
that any removal or other remediation of any Hazardous Substance affccting the Property i nccessary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 19, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanccs: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matenals. As used
in this paragraph 19, "Environmental Law" mecans federal laws and laws of the junsdiction whare the Property 1s located that
rclate to health, safety or cnvironmental protection

20. Funding Fee. A fee equal to one-half of onc pereent of the balance of this ioan as of the date of transler of the
Property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Depariment of
Vererans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that
alrcady secured by this instrument, shall bear interest at the rate hercin provided, and, at the option of the payec of the
indebtedness hercby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c). )

21. Processing Charge, Upon application for approval to allow agsumption of this loan, a processing fee may
charged by the loan holder or its a2uthonized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s owncrship rccords wher an approved transfer is completed. The amount of this charge shall not excecd
the maximum cstablished by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applics.

22. Indemmity Liability If this obligation is assumed, thea the assumer hereby agrees to assumc all of the obligations
of the veteran under the terms of the instruments creating and securing the loan. The assumer further agrees to indemnify the
Departrucnt of Veterans Affairs to the cxtent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defaunlt or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may requireimmediatepgymmtinfnllofnllsummredbythis&mﬁty Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23,
including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided m

paragraph 13. Lender shall publish the notice of sale once a week for three consccutive weeks in a newspaper
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published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthbouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrecs that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but pot limited to, reasonable attorneys’ fees; (b) to all sums secured by this Secunty
Instrument: and (c) any excess to the person or persons legally entitled to it.
24. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securtty

[nstrument without charge io Borrower. Borrowcer shall pay any recordation costs.

~ 25. Waijvers. Borrower watves all rights of homestead exemption 1n the Property and rclinquishes all nghts of curtcsy
and dower in the Property. '
" 26.- Riders to this Security Instrument. If one or more riders arc cxccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be wcorporated tato and shall amend and
supplcment the covenants and agrecments of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider Other(s) [specify])

Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sceurity Instrument and in any rider(s) execuled by Borrower and recorded with it.

(Seal) ‘ Qa.f_,&ﬁ/ (Scal)

-Bormower B abeth Searles -Borrowoer
4 (Scal) _ L (Scdl)
-Borrower -Bormower
Winess: Witncss:
—_ _— —_— — ——e /-
STATE OF ALABAMA, SHELBY County ss:
On this  10th day of August, 1998 1 the undersigned authority

a Notary Public in and for said county and in said state, hereby certify that Louis G. Searles and
Elizabeth Searlesg, Husband and wife

, whosc name(s) are signcd to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, tThey executed the same volyntarily andas | their act on the day the
same bears date. i -

Given under my hand and seal of office this the 10th gust, 1998
My Commission expircs: A /; /L,/“’
10/16/2000 4 e —

/16/ 'i. ~ Notary Public
This mstrument was prepared by
Karen Bartlett
6090 Central Avenue
St. Petersburg, FL 33707 ~3i722
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