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This instrument was prepared by

(Neme)...J€2n C. Collum -~~~ ——

(Addrems).Er.. Q0. ROX_43334., Birminghaw,. Ak, 35243 .. N

Form 1-1.31 Ry, 1-M
M AGE—LA TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA .
COUNTY Of Shelby } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Briarwood Construction, Inc.

(hereinafter called “Mortgagors”, whether one or more) are Justly indebted, to

Inst @& 1998-315¢p

Jean C. Collum

(bereinafter called “Mortgagee”, whether one or more), in the sum

of Fifty thousand and no/100-——--- e ————
(8 30,000.00), evidemona by A Real Estate Mortgage Note
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And Whereas, Mortgagors agreed, in incurring zaid indeb ednesa, that rtgage should bé given to secure the prompt . .
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NOW THEREFORL, in consideration of the premises, said Mortgagors,

Briarwood Construction, Inc.

and all others axecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shﬂlh}' County, State of Alabama, to-wit:

Begin at the Southeast corner of the Southeast 1/4 of the Northwest 1/4 of
Section 16, Township 19 South, Range 1 West in Shelby County and run north

along the said forty line 210 feet for a point of beginning; thenc run West

and parallel with the said 40 line 408 feet to the right-of-way of the Dunavant
County Highway; thence run in a northeasterly direction along said Highway
right-of-way 581 feet to a point; thence east and parallel with the north

line of said forty 17 feet to the east line of said forty; thence south along
said forty line 448 feet to point of beginning; being situated in Shelby County,

Alabama.

LESS AND EXCEPT: any part lying within the right-of-way of Dunnavant County
Highway.

qpis conveyance is subject to easements and restrictions of record.

This is a Qprchase money first mortgage,

Said property is warranted free from all incumbrances and against any adverse claims, excent as stated above.
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i H Moriguges,
i an M s intersst may appear, and to promptly deliver sald policies, or ren | policies lodm:
: n-li ':nrf:j!l‘{n dsliver said insurancs policies to said

. gages, then the said or may at ) ‘s on insure aaid rty for said sum, for Mertgagee's
: mMummmhmuﬂ hdnurflm cost of eollecting same; all emounts so sxpsnded

by said Mortgages for taxes, aspesaments or shall becomie a debt to ssid Mortgagee or assigns, additional to the
:' debt hersby secured, and shall be covered by Mortgeage, and bear interest from date of payment by said Mort-

Upon condition, however, that if the sald Mortgagor pays ssid indebtedness, and reimburses said Morigagee or assigns

. for any amounts 1Ry have for sssensments, and insurance, and interwst thereon, then thia con-

Wuh'mnﬂm:'mm danlt be mede In the payment of any sum expanded by the said Mortgagee or as-
d indebtedness haredy ascured, er amy part therectf, or the interest therson, remain unpaid at maturity
the pre become endangered by reason of ths enforcement of
m“ﬂ-mnunrmmmrm.nuummm by sscured, then in any one of said events, the whole
of indebtedness hulnl;y secured shall st once becems dws und payuble, and this mortgage be subject to foreclosure aa now

vided by law in cane of past dus and ths said Mortgagee, agents or sssigns, shall be authorized to take poases-
sion of the premisss oonvayed, and with or witheut fist poassssion, after giving twenty-one days’ notlce, by pub-
lis once & week for consecutive weeks, the time, place terms of aals, by publication in some newzpaper published

[
in aaid County and Btats, sell the same in lots or parcels or sn masse as Mortgagee, agents or sasigns deem best, in front of
Co or the divisien thereof) where said property is located, at publie outery, to the highest
bidder for cash, and apply the proceads of the sale: Fimt, to expense of advertising, nll{ng and conveying, including &
rensonabls a s fou; Second, to the payment of any amcusts that may have bean expanded, or that it may then be neces.

ttorney’
. sary to expend, In :hlmhmﬂnMMﬁlﬂth interest thareon; Third, to ths payment of said

the sams shall or shall not have y matured st the dats of said sale, but no interest shall be
collacted beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the said Mort r and undersigned

assigns may bid at said sale and rurthm said property, If the higheat bidder
therefor; and undersi " s ressonable attorney's fee to said Mortgagee or assigns, for the forsclosure
of this mortgage in neery, should the aams be 8o foreciosed, sald Zee to be & part of the debt hersby sscured.

IN WITNESS WHEREOQF the undersigned Ronald F. Farris, as Chief Executive Officer
of Briarwood Construction, 1Inc.

have heveunto set his signature sad sesl, this 2Pth  dayof July , 19 98
| D, CONSTRUCTION, INC,.. . (SEAL)
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THE STATEof Alabama
COUNTY
1, , & Notary Public in and for said County, in said Stats,
hereby certify that
whose Dame ﬂpﬂhmm“mmwh J mown to me scknowledged before me on thia day,
thutbduh!omdntthmhdthw - qxecdted the same voluntarily on the day the sams bears date.
Given under my band and officlal seal this day of , 19
_ Notary Public.
THE STATEof Alabama }
Shelby COUNTY
1, the undersigned , 8 Notary Public in and for said County, in said State,

herehy certify that Ronald ¥, Farris

whose name 88 Chief Executive Officer o Briarwood Construction, Inc.
a corporation, is aigned to the foregoing conveyance, and who Is knowvn to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of sald eorporation.

Givan under my band and official seal, this the

Alzsbama
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