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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 31, 1998
The grantor is ANTHONY B. CRUMLEY AND KAY D. CRUMLEY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

SOUTHTRUST MORTGAGE CORPORATION ~which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 ("Lender™).
Borrowsr owes Lender the principal sum of _Two Hundred Thousand and 00/100 ) .
Dollars (LS. § 200,000.00 ), This debt is evidenced by Borrower's note dated the same date a

this Security Instrument ("Note"}, which provides for monthly ﬁayments, with the full debt, if not paid earlier, due and payable
on AUGUST 1, 2013 .- This Security Instrument secures to Lendet: (a} the repayment of the

debt evidenced by the Mote, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protact the security of this Security nstrument; and (¢) the per-
formance of Borrower's covenants and agreements under this Sscurity instrument and the Note. For this purpose.
Borrower does hereby mongage, grant and convey to Lender and Lender’'s successors and assigns, with powaer of sals, the
following described propoerty located in _SHELBY County, Alabama:

See Exhibit "A"™ attached hereto and made a part hereof

¥

which has tha addrass of HIGHWAY 226 - CALERA
[Street] [City]

Alabama _35040- ("Property Address®);
[Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together wih
all the improvements now or hereaftar erected on the property, and all easements, appurtenances, and fixtures now or

herealter a part of the property. All replacements and additiohs shall also be covered by this Security Instrument. All of the
foregaing is referrad to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject te any en-
cumbrances of record.

, THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituta a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Landsr covenatit and agres as follows:

1. Payment of Principal and inerest; Prapayment and Late Charges. Borrawer shall promptly pay when dua the
principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2. Funds for Taxes sand Ineurance.  Subject to appiicable law or to a written waiver by Lendes, Borrower shall pay
to Lender on the day monthly payrmaents are dus under the Note, until the Note is paid in full, a sum ("Funds”) tor: (a) yearly
taxes and assassments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any: {c) yearly hazard or properly insurance premiums; (d} yearly flood in-
surance premiums, if any; (@) yearly mortgagse insurance premiums, if any; and (f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lisu: of the payment of mongage insurance premiums. These ftems are
called "Escrow Rems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum arhount a
lender for a faderally related mortgage loan may require for Barrower's escrow account under the federal Rea! Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. (RESPA™, unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data ang
raasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentalty, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay
the Escrow Mems. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the sscrow
account, or verifying the Escrow kems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independant real
gstate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made ar applicable law requires interest to be paid, Lander shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpase lor which sach debit to the Fund? was made. The Funds are pledged as additional securry for
alt sume secured by this Security Instrument,

¥ the Funds held by Lender axceed the amounts parmitted to be held by applicable law, Lander shall account 1o
Borrower for the excess Funds in accordance with the raquiramanis of applicable law, K the amount of the Funds heid by
Lendar at any time is not sufficient to pay the Escrow Hems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necassary to make up the deficiency. Barrower shail make up the
deficiancy in no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Praperty, shali apply any Funds held by Lender at tha time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note; second, t0 amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessmants, charges, fines and impositions atiributable to the
Froperty which may attain priority over this Security Instrument, anyl leasehcld payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to tha person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makes these payments diectly, Borrower shall promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. H Lender determines that any part of the Property is subject to a fien
which may attain priority over this Security instrument, Lendar may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take ane or more of the actions sét forth abave within 10 days of the giving of notica.

5. Hazard or Property insuwrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier prowviding the insurance shall be chosen by Borrower subject to
tender's approval which shall not be unreascnably withheid. K Borrower fails to maintain coverage described above,
Lander may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shaill be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right t¢ hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all
receipts of paid pramiums and renawal notices. In the evem J:af loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restaration or repair is aconomically faasible and Lender's security is not lessaned. ff the
restaration or repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether cr not then due, with any excess paid to Borrower. H
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to seftle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,
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Unless Lander an8 Borrower otherwise agree in writing, any application of procaeds to principal shall not extend or
postpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments,
it ungder paragraph 2t the Property is acquired by Lendar, Borrower’s right to any insurance policies and procaeds resulting
from damage to the Properly prior to the acquisition shal! pass to Lender to the extant of tha sums securad by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintsnance and Protection of the Property; Borrower's Loan Application; Leasshoids.
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year atter the date of occupancy, uniess Lender otherwise agrees in writing, which cansent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not Yestroy,
damage or impair the Proparty, allow the Property to deteriorate, or commit waste on the Propserty. Borrower shall be in
default if any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rosult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumant or Lender's
security interast. Borrower may cure such a default ang reinstate, as provided in paragraph 18, by causing the acticn or
proceeding to be dismissed with a ruling that, in Lender's good fath determination, precludes forteiture of the Borrowser's in-
terest in tha Properly or other material impairment of the lien created by this Security Instrument or Lender's security
intarast. Borrower shall also be in default if Borrower, during the loan appiication process, gave materially false or inac-
curate information or statemenis to Lender (or failed to provide Lender with any material informaticn) in connection with the
loan evidenced by the Note, including, but not iimited to, represantations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha
lease. W Borrower acquires tee title 1o the Property, the leasehoki and the tee title shall not merge unless LL.ender agrees to
the merger in wrging. .

7. Protection of Lander's Rights In the Property. I Borrower fails 1o perform the covenants and agreements con-
tained in this Security instrument, ar there is a legal proceeding that may significantly affect Lender's rights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemndtion or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay faor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in caur,
paying raasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does noat have to do so. .

Any amounts disbursed by Lendar under this paragraph 7 shall become additional dabt of Borrower secured by this
Sacurity Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear interast irom
the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Mortgage insurancs. ¥ Lender required morigage insurance as a condiion of making the loan secured by this
Securty Instrument, Borrower shall pay the premiums required to maintain the mortigage insurance in effect. H, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to eblain ¢ovarage substantially equivalent to the martgage insurance praviousty in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance previousiy in effect, from an alternats morigage in-
surer approved by Lender. # substantially squivalent mortgage insurance coverage is not available, Borrowar shall pay to
Lender each month a sum equal io one-twselfth of the yearly mortgage insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, uss and raetain thase paymaents as a loss reserve in
ieu of monigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if martgage in-
surance coverage (in the amount and for the pariod that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ar
to provide a loss reserve, until the reqguirement for mortigage insurance ends in accordance with any writtan agreement be-
tween Borrower and Lender or applicable law.

8. nspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spacilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for convayance in lieu of condemnation, are hereby assig-
nad and shall be paid to Lender.

In the svant of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in
which the fair markat value of the Proparty immediataly before the taking is equal to or greater than the amaunt of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds multiplied by tha following
fraction: {a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the falr market value of the Property immediately before tha taking is less than the amount of the sums
securad immediately before the taking, unless Borrowaer and Lender otherwise agree in writing or unless applicable faw
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

K the Propenty is abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrowar fails to respand to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Praoperty or to the
sums gecured by this Security Instrument, whether or not then due. |

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i

Fo

M (page 3 of 5 pages)

L I T



L |

Loan Mo, 4681209

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interast
of Borrower shall not operate to release the liability of the original Borrowar or Borrower's successors in interest. Lender
shall not be required to commence proceadings against any successar in interest or refuse to aextend time for payment or
atherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's succassors in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exarcise of any nght aor remeday.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agresments of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrower who do-signs
this Security Instrumant but does not execute the Note: {a) i1s co-signing this Securnty Instrument only to mortgaga, gran!
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (D) is not personally
obligated to pay the sums securad by this Security Instrument; and (c) agreses that Lender and any other Borrower may
agree to extend, modity, forbaar or make any accommaodations with regard to the terms of this Security Instrument or the
Mote without that Borrower’'s consent.

13. Loan Charges. i the lcan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n connec:
tion with the loan exceed the permitted limiis, then: (a) any such lpan charge shall be reduced by the amount necessary to
reduce tha charga to tha permitted limit; and (b) any sums already collected from Borrower which exceaded permitted imits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use.of another methad. The notice shall be directed 1o the
Proparty Address or any other address Barrower desig nated by netice to Lender. Any notice to Lender shall be given by
lirst class maii to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph, k

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ot this Sscurity Instrument or the Note
conflicts with applicable iaw, such conflict shail not affect other provisions af this Security Instrument or the Note which can
be given effact without the conilicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrowet's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transfar of the Property or a Banaficlal Interest in Borrower. i all or any part of the Property or any interest in
s sold or transferrad {or if a bensficial interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lander's prior written consent, Lendar may, at its optlion, require immediate payment in full of all sums secured by
this Secunty Instrument. Howaver, this option shall not be exercised by Londear if exercise is prohibited by federal law as of
tha date of this Security Instrument.

tt Lender exarcises this option, Lender shall give Borrower ngtice of acceleration. The notice shall provide a peried of
not less than 30 days from the date tha notice is delivered or mailed within which Borrewer must pay all sums securad by
this Security Instrumant. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Helnstate. ¥ Barrower meets certain conditions, Barrower shall have the right to have en-
forcement of this Security Instrumant discontinued at any time prior to the earlier of: {a} § days {or such other pernod as ap-
plicable law may specify for reinstatement) before sale of tha Property pursuant to any power of sale contained in this
Sacurity Instrumant; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security instrument and the Note as it ne acceieration had
accurred: (b} cures any default of any other covenants or agreemants; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but net limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowaer's obliga-

'tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this

Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howevaer, this right to rainstate shall not apply in tha case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sala may rasult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Nota and this Security Instrument. There also
may be one or more changes of the Loan Servicar unrelated 1o a sale of the Nota. [ there is a change of the Loan Servicer,
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the addrass to which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vigiation of any Envircnmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 1o normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmantal or regulatory authaority,
that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shatf
promptly take all necessary remadial actions in accordance with Environmantat Law.
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As used in this phragreph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Enviconmenial Law and the following substances: gasoiine, kerobetw, other famrmable or toxic petrolsum products,
toxic pestickdes and herbicides, voltie schenta, materisie containing ssbestos or formaldehyds and radioactive materials,
As used in this paragraph 20, "Environmental Law" means faderal sws and laws of the riadiction where the Property is

located that relate to health, safety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further tovenant and agree as follows:

21. Acceleration; Remediss. Lender shall give notics to Barrowar prior to acceleration following Borrower's braach of
any covenant or agreameit in this Securlly Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otharwise). The notice shall spacify: (a} the default; (b) the action requirsd to curs the default; (c) a date, not
leas than 30 days from the dats the notice s given to Borrowst, by which the detault must be cured; and (d) that fhikire to
cura the defaull on or before the dale specifisd in the notice may result in acceleration of the sums sacured by this Security
Instrument and sale of the Property. The notice shall further inform Borrowar of the right to reinstate after acceleration and
the right to bring a court action to assert the non- axistence of a default or any other defense of Borrower to acceleration
and sale. If the defsuk Is not cured on or bafors the date spacified in the notice, Lender at ks option may require immediate
payment i Al of all sums secured by this Securlty Instrument without further demand and may Ihwoke the power of sale
and any other remedies permiited by applicable law, Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of title
evidencs.
¥ Lander invokes the power of sale, Lander shall give a copy of a naotice to Borrower In the manner provided in
paragraph 14. Lsnder shal publish the notice of sale once a week for thres consecutive weeks in a newspaper published In
SHELBY County, Alsbama, and thersupon shall sell the Property to the higheat bidder at
public auction at the frort door of the County Courthouse of this County. Lander shal deliver 1o the purchaasr Lender's
deed conveying the Propsrly. Lender or its desigres may purchase the Property at any sale. Borrower covenanis and
agreas that the procesds of the sale shall be applied In the following order: (a) to all expenses of the sale, inciuding, but not
Hmitad to | reasonable attorneys’ fees; (b) to all sums secured by this Sscurky Instrument; and {c) any excess to the person
or parsons lsgally entitied to L

22. Reloase. Upon payment of all sums secured by thig Securty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

Z23. Wamers. Borrower waives all rights of homestead exemption in the Property and relinguisheas all rights of cur-
tasy and dower in the Propery.

_24. Rders to this Security Instrument. f one or more riders are executed by Borrower and recorded tagether with
this Security Instrument, the covanants and agreaments of each such rider shall be incorporated into and shall amend and
suppiement the covanants and agreements of this Securdy Instrument as if the rider{s) ware a part of this Security
tnstrument. [Check applicable box{es))

Adjustabte Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweakly Payment Rider
Balloon Rider Hate Improvement Rider Second Home Hider
Other{s) [ spacily]

i

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant
and in any rider{s) executed by Borrower and recorded with #.
Winesses:

(Seal)
-Borrower

(Seal)
-Barrowaear

{Seal)
-Boarrower

Social Securty Number

| (Seal}
-Borrower
Social Security Number
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State of Alabama)

C ty of Jefferson |
Gun'%, the undersi;ned authority, a Notary Public in and for said County, in

sald State, hereby certify that Anthony B. Crumley and Kay D. Crumley, whose

name(s) are signed to the fureguing conveyance, and who are known to me, acknowledged
before me on tgis day that, be ng nformed of the contents of the conveyance,

they executed the same voluntarily on the day )¢ same bears date.

Given under my hand and official seal, day of July, 1998.

5/

My commission expires:

R,
1 B



EXHIBIT "A"

A paﬁ of the SE 1/4 of NW 1/4, part of SW 1/4 of NE 1/4, a part of NW 1/4 of SE 1/4
and a pact of NE 1/4 of 5W 1/4 of Section 7, Township 22 South, Range 2 West, more
particularly described as follows:

Commence at the southeast corner of SE 1/4 of NW 1/4 of said section; thence north 81
degrees 25 minutes west along the south boundary of said quarter-quarter section 89.30
feet to the cast boundary of county road; {hence north 54 degrees 03 minutes east along
the cast boundary of said road 26.09 feet to the point of beginning; thence continue
north 54 degrees 03 minutes east along this east boundary 139.85 feet to the point of
(angent of a curve having a central anglé of 30 degrees 46 minutes, a radius of 246.78
feet, a tangent of 67.90 feet and subtended by a chord bearing north 38 degrees 40
minutes cast and a length of 130.93 feet; thence continue along the arc of said curve
131.67 fect to the point of curve; thence north 23 degrees 17 minutes east along this cast
boundary 191.89 fect to the point of tangent of a curve having a central angle of 104
degrees 30 minutes, radivs of 25.00 fect, a tangent of 32.31 fect and subtended by a
chord bearing north 75 degrees 32 miitutes east and a length of 39.53 feet; thence
continue along the arc of said curve 45.60 fect to the point of curve on the south
boundary of county road; thence south 52 degrees 13 minutes east along the south
boundary of said read 305.00 feet; thence soulh 4 degrees 00 minutes east a distance of
495.26 feet; thence south 84 degrees 11 minules west a distance of 517.54 feet; thence
north 10 degrees 59 minutes west a distance of 370.65 feet to the point of beginning.

Situated in Shelby Countly, Alabama.
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Loan No. 4681209 FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31ST day of JULY, 1998 ,and is
incorporated into and shall be desmed to amend and supplement the Mortgags, Deed of Trust or Security Deed

- {the "Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure Barrower's

Fixed/Adjustable Rate Note (the "Note"} to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of
the same date and covering the property described in the Security Instrument and located at.
HIGHWAY 226, CALERA, ALABAMA 35040-
[Propenty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S

FIXED INTEREST RATE TO ‘AN .ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addnion to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initia! fixed interest rate | will pay will change to an adjustable interest rate on the first day of ;
AUGUST, 2003 . and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my inttial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”
(B) The Index |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index IS
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as ot the date 45 days before

each Change Date is called the "Current index.”
I the Index is no longer available, the Note Hoider will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singie Family- Fannie Mae Unlform Instrument
GFS Form 000897 (6K18) {page 1 of 3pages) Form 31825/34  Intials: 4 8 ¥C—’
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Loan No. 45812319

(C) Cakculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points (  2.750 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject ta the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

Change Date. |
" The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid -principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.500 % or less than

4.500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than  11.500  %.

(E) Effective Date ot Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount ot my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a pETSDI‘I*WhD will answer any question | may have regarding

the notice. 3
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If alt or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of alt sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date ot
this Security Instrument.

I Lender exercises this aption, Lender shalt give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Barrower fails tu'pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Form 3182 5/94
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Loan No. 4681:.;09
Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lehder's prior written consent, Lender may, at its
aption, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
- submitted to Lender information required by Lender to evaluate the intended transferee as if a new’
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security’
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree’
ment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transteree to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. |
if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the noftice Is
delivered ar mailed within which Borrower must pay all sums secured by this Security Instrument. |
Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agjees-tn the terms and -cuvenants contained in this
Fixed/Adjustable Rate Rider, ‘

{Seal) (Seal)
-Borrower . -Borrower

. )\ WO (Seal) (Seal)
KAY D. CRUMLEY -Borrower -Borrower

i
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