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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
' EQUITY
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STATE OF ALABAMA
SHELBY COUNTY

' XNOW ALL MEN BY THESE PRESENTS: That whereas Robert G. Rosser, Sr. (also known as Robert G. Rosser) and
Robin H. Rosser, husband and wifo became justly indebted to REGIONS BANK, Birmingham, Alabama (“Mortgages"), pursuant
to an open-end.line of credit for an initisl advance of Seventy-One Thoussnd One Hundred Ninety-Two and 19/100 ($71,192.19)
Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at sny one time shall not exceed
One Hundred Thousand and No/100 ($100,000.00) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make
pursuant to the terma and conditions of that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT"), contemporaneously

entered into by and between Mortgagors and Mortgagee herein, the terms and conditions of which are hereby incorporated by

- = e T L ar r——
- . —_

NOW, THEREFORE, in consideration of the premises and in order (1) to secure the payment of all indebtedness of Mortgagors
to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance
 and any and sll FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT, including any renewals or extensions
| of same, (ii) to secure the payment of all other indebtedness, now or hereafter owed, by-Mortgagors, or any of them, to Mortgagee,
not incurred pursuant to said AGREEMENT, except that Mortgagory’ home shall not secure any such other indebtedness incurred
for personal, family, or houschold purposes, and (iii) to secure compliance with all of the stipulations contained in said AGREEMENT
and contained herein, the said Robert G. Rosser, $r. (also known ag Robert G. Rosser) and Robin H. Rosser, husband and wife

- ("Mortgagors") do hereby grant, bargain, sell and convey unto said Mortgagee the following described real esiate in Shelby County,
State of Alabama, viz: |

See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.

SURIBCT TQ:
1. mmumnmwmﬁ. Rosser, Jr. and Robin H. Rosser to Regions
Mortgage, Inc. in the amount of $440,000.00 dated 5-6-98 filed 5-11-98 rocorded in Instrument
#1998-17192. ; '
2. Ad valorem taxes for the year 1998 and subsequent years which are not yet due and payable.
3. Restrictions, rights of way and casements of record.

RobH'tG.Rom,Sr.hmbycarﬁﬁuthatheinnnamdﬂwmaskobert& Rosser.
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hereafter owned by thnMoﬂmnrsinmdmlﬂhﬁldingnmdmovemts. storm and screen windows and doors, gas, steam, slectric and
other heating, lighting, veatilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment
and fixtures attached or appertaining to said premises (collectively, "mortgaged property ), all of which shall be deemed realty and conveyed

TO HAVE AND TO HOLD the same and every part thereof unto the said Mortgagee, its successors and assigns forever,

1. That meylﬁllwﬁlﬂy meizadinfeemdpomdufuidmnrtgagedpmpmtymdhwa 8 good right to convey the same as
aforesaid, that they will wasrant and forever defend the title against the lawful claims of all persons whomsoever, and that sajd property is
free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

3. Thathyudﬂkw&ahﬂwinymuﬁmmmﬁnmuﬂymmmmlmm. mdmmmumyhuﬁsﬁmﬂry

will thwithMortgwpoliciufmnmhinﬂmalndﬁﬂpayPMumwuthambecomgdm. The insurance coverage
may be obtained from a person of Mortgagors choice, provided, howover, that Mortgagee reserves the right to refuse to accept, for
reasonable cause, an insurer offered by Mortgagors. Mortgegors shall give immediate notice in writing to Mortgagee of any loss or dathages
to said premisos caused by any casualty. If Mortgagors fai] to keep said property insured as sbove specified, the Mortgagee may insure said

4. Thatthoywilluksgmdmnfmmgedpmwtyaboudmibedmnutmmnﬁtnrpﬂmitmymﬂmm,mdlceep
thesnmerepaimdandltnl]timmnint-intheumuinnsgoodnmdiﬁunuitnuwis, rusomhlewmmdmllmexomwd.

AGREEMENT, inciuding any renewals or extensions of same, &s they shall become dus and payable, (ii) pay and discharge all other
indebtedness, whenever incurred, of Mortgagors, or any of them, to Mortgagee, not incurred pursusnt to said AGREEMENT, as such other
indebtedness shall become due and payable, and (iit) comply with all of the stipulations in the said AGREEMENT and the stipulations
contained herein,
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" 11.Tbat plural or singular words used herein to designate the undemigned Mortgagors shall be construed to refer to the maker or makers
of this mortghge, whether one or more persons or a corporation.

| UPON CONDITION, BOWEVER, that if the Morigagors shall weﬂ and truly pay and discharge the indebtedness hereby secured,
im:iuding any and all ADVANCES spd FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and
nsurance, the satisfaction of prior encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full
yment of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements contained in
AGREEMENT and by them herein agroed to be doné according to the tenor and effect hereof, and the Mortgagee actually receives, at
e address shown on the Mortgagors' monthly statement issued in connection with the AGREEMENT, a written request to satisfy this
from the Mortgagors and all other persons who have the right to require the Mortgagee to extend ADVANCES, then and in that
veat only, this conveyance shall be and become null and void; but should default be made in the payment of the indebtedness hereby secured,
acluding any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or any part
ereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions
of this mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien
or encumbrance thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any
dther act or thing, that constitutes default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured,
or any portion or part of same may not st ssid date have been paid, with interest thereon, shall at once become due and payable and this
imortgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and
the Mortgages shall have the right to enter upon and take possession of the property hereby comveyed and after or without taking such
ssession to sell the same before the County Court Honse door in the county wherein the property is located, and, if the property is situated
n two or more counties, in any such county, at public outcry for cash, after first giving notice of the time, plnceandtemmnfmch sale by
uhliutiunnncenwad: for three consecutive weeks prior to said sale in some newspaper published in said County as required under the
~ode of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the debt and mortgage, or
suctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including & reasonable attorney’s
fze; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes
dnd other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the
ame shall or shall not have fully matured at the date of said sale, but no interest shill be collected beyond the date of sale; and fourth, the
alance, if any, to be paid over to the said Morigagors or to whomever then appears of record to be the owner of said property. The
ortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.

]N WITNESS WHEREQF, We have hersunto set our hand(s) and sgal(s) this &6 y of %ﬂ-’
; | . - - (Seal)
g7
‘ p-{""' — (Seal)
Robin H. Rosser 1
MORTGAGORS

Lange, Smm, Robinson & Somesville
728 Shades Creek Parkwsay, Suite 120
Homewood, Alabama 352090

CERTIFICATE
Check applicable certificate.
State of Alabama -

Shelby County

XRESIDEN’M Mortgagors and Mortgageo herein cortify residential property is conveyed by this morigage and that the maximum
principal indebtedness to be secured by this mortgage at any time is $100,000.00 upon which the mortgage tax of $150.00 is paid
herewith, as allowed by Alabame Code §40-22-2(1)}(b) (1975). .
. -OR -
[J NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) (1975), the Mortgagee of this mortgage hereby certifies that
the amount of indebtadness presently incurred is upon which the mortgage tax of is paid
herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into the sppropriate office of the Judge of Probate of County, Alabama, no later than each

S?sptamber hereafter or an instrument evidencing such advances is filsd for record in the above said office and the recording fee and tax
applicable thereto paid.

wm:ﬁi 2

Mortgagee

i,
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IHE STATE OF ALABAMA, .

IEEERSON COUNTY. - )
1, the undersigned, a Notary Public in and for said County, in ssid State, hercby certify that Robert G. Rosser, Sr. and Robin H. Rossec,
hmimdﬂ%%mhdgmﬂtutha%goingmwymmdmmmtuma,mknowladzedbefuramamﬂﬁudayﬂ:n,
irflg informed of the contents of the conveyance, they executsd the same voluntarily on the day the same bears date.
hm’ﬁimudumfhmdmdnfﬁciﬂnnl.thi&&hd&yufhw, 1998. .

Notary Public
. Bt COMMISSION pam ALABAMA AT 1 4g '

THJJE STATE OF MC,ZB::; PED THRU NOTAR pymrs :?H‘ifsﬁi’.zf-&gi

il, | - , & Notary Public in and for said County, in smd State,
herpby certify that
whoee name __ ___ signed to the foregoing conveysnce and who known to me, scknowladged before me on this
dayiﬂut,boinginformedufthammmunfﬂnmeym, axmu&dthemvulunhrﬂynnthedaythémmm.

Given under my hand and official seal, this day of 19 .

, Notary Public
M
THE STATE OF ALABAMA, .

COUNTY. | '
, 8 Notary Public in and for said County, in said State,

L, — — -

hereby certify that i _ of the
, a corporation whose name is signed to the foregoing conveyance and who known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full suthority, executed the same voluntarily for
and as the act of said corporation.

Given under my hand and official seal, this day of __ 19 .

Notary Public

; DAVID F. OVSON

ATTORNEY AT L;tw

191 SHADES CREEX PAR
sUITE 120

Mg AINGHAM, ALABAMA 35209

KWAY

Page Four




1 . | EXHIBIT -IIAII

i ..

A part of Section 29, Township 21 South, Range | West, Shelby County Alabama being more particularly
described as follows: - | o

Commence at the point of intersection of the East boundary of the Southwest quarter of the Southeast quarter,
Section 29, Township 21 South, Range 1 West, with the Northem right of way line of the Southern Railway;
thence run North 01 degrees 04 minutes 46 seconds East along the West line of said of the East quarter of said
Section 29 for a distance of 451.26’ to a point; thence North 88 degrees 55 minutes 14 seconds West for a distance
of 688.19’ to the Point of Beginning; thence South 69 degrees 49 minutes 08 seconds West a distance of 466.33’
to a point; thence North 21 degrees 12 minutes 10 seconds West a distance of 1221.27’ to a point; thence North 15
degrees 20 minutes 07 seconds East a distance of 597.13’ to a point; thence North 63 degrees 07 minutes 04
seconds East a distance of 413.90’ to a point; thence South 62 degrees 48 minutes 47 seconds East a distance of
167.74’ to a point; thence South 15 degrees 31 minutes 59 seconds West a distance of 666.61’ to a point; thence
South 20 degrees 28 minutes 42 seconds East a distance of 1090.76’ to the Point of Beginning.

Together with a non-exclusive easement for ingress, egress and utilities over and across the “gravel drive” located
on that real property described in Instrument # 1998-17189.

Inst & 1998-31948

OB/ 1371998-31B42
093:59 AM CERTIFIED

MMMNWTE
005 CRH 168. 30




