R R R ERTTETRR TEERRR R

—=

L

2.

oot

The true Consideration of this instrument is $32,000.00, with the
remaining being interest and miscellaneous charges.

This instrument was propared .o Charles Waldrop...... (ilarine )
.......................... i, 3849 Lorna Read......... Gaddress),
Birmingham, Al 35216

Inst & 1998-2728S5

n?;17/199
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MORTGAGKs s

twvith Futere Advance Clause)

DATE AN PARTIES. The date of this Morgage (Security Insoraf@miy o .. 7-13=98 .. ... . and the
partics, their addresses and tx identitication numbers. if required, are as folowse

MORTO SR Charles N. Thornton, Jr. and,wife,
Dawn Thornton
835 Miller Circle
Indian Springs, Al 35124

[ VIF checked. refer o Ul adtached Addondum eorporated  Doein, Do owddition d Moseapaors, theie signatures and
acknowledgtnents,

I.LENDER: Union State Bank
3449 Lorna Reoad
Birmingham, Al 35216

CONVEYANCE, For ao0d and valuable cossideration, the receint and sLlI't'i-;'inrm-y o i v achk wvelediied ) and 1o secure
the Seeurcd Deby fdetined helow) and WMiariva 20 L rol ANy whiet s Sectrn U 1 tueaeats Moo rogrant-. bargadns,
copveys, selis ard gentgages 1o Lemder, with powzr of sale, the foil g deserhed prear e

ol A JARBrHES3

. 09:24 AM CERTIFIED
| GHELBY COUNTY JUBGE OF PRODATE
0os CRH 13.50

See Attached Exhibit "A"

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION OF THE
PROPERTY.

- ™

The propery s lovaed v oo .8helby o !
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Tosgether widt all siohis . conoioents, apperteiatzes, ovaltles, miee ol richeo el ard pae dehee s wll wates and riparian ripghts,
ditches, and water siovs ol all existnge and P ireovements, ~rraciune -, intures, siad o replace nens thal may aow, or at
any time in the futire. e part of the real coate decribed above vl retered o e Propesiv ' Wion the Secured Debe
(hereatter delined)y i paicl o full and all goderlviny aereements have been terminatad, thi Mostoage 001 become null and

v,

v A Fg 1 L] s . - | . - .
MANIMUE AT OBLIGATOMN LIMET, The (il princival amount sccored by this Secuite bstrinoen. i v one tate ~hall oot

exeeed .00 32,000.00.. Ghis Timita o of amsount does not inelude toteres and other tees and
Charges validly made pursuant io thu. ‘wu.uw v rm[ norents Also, ihis Himitation daoes o1 apply o0 ndvin ces made under the
terms of this Security Listionent by protect Fomder's security and toopeeforsy eny of 0 ovenar ~ contairad in this Security
lstrument

SECLURELD DEBT AND FUTLRE ARV AU Y, P renn "Secored Debt” s dedoed a0 toliee
AL Debt meurred mindor Qe werms of all conrissony note{s), conraci(sy, gnarang o or ot codene s ot dobe descernibed
below and all the rooxtensions, renow I:l LI Ithuatitmﬁ ar substitutions. (W poferenc e the debts belene 11 s
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B. All future advan os from _ender to Mortgegor or other future obligations of Mortpagos to Lender under any promissory
note, contract. gpuaranty, oy other evidence of debi executed hy Mortgagor in fiver of Lewvler o ecnted whter this Securnity
fnstrosnient whetler or not 35 Secusity lostrtnment is spe. thicelty refercrced, fFreare S vre parson s igns this Security
Instruir oot ench Mortgagor agrees that this Szcurity Instrument will secure all foreee advances aml future obligations
that are given to ot joeurred by aay one or more Mortgzugor, or any one or more Mortgagor and others. All future
advane == and otlier futu ohbgations are secvred by this Seowine Testrument even cheagh al or port may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument,
Nothir s in this Security Fosiruwment shall constisiate a comueitent Uy e 2ddionai or futre loans v advances i any

-
L=

amount . Any sueh commitient must Be agreed (o 1 a separate writing.

All oblipation Maortgagor owes to Lender, which may bter arise, to the estont notl pyonibited by luve, lucluding hut not
limited to, Tahilities for overdrafts relating to any deposit account agreement betweeny Mortgago- and Lsndgr.

L

D All adduional sums advanced and expenses incurted by Leader tor insuring, nrescrving or atherwi.e protecting the
. . . Y . P =
Property and its value smiu! any other surs advansed and expenses incarred by Lender cader the term ot this Seocunty

fnstruteant.
This Sceurity Lnstrament will net secnre any other deb if Lender Fails to give any required uetice of the right of rescisswon.

PAYMENT® . Morlmagor agrees hat all payinents vider the Sconred Deb will b pald when e and inazcordance with the
terms of the Scoured Tebt and dis Security Tnstrument.

WARRANTY OF TITLE. Mertgagor warrants thai Mortgager s or wall he lawtully seized ot the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also aarr s that the Property iy onencicobered, excet o siwtmhranees nvicd shove

PRIOR SECURITY INTERESTS. With regard 1o any otlizr mortgase, deed of tust, seounty agreenient or other lien
document that created @ prior wocurity interest or encwrebrance on the Property, Mortgagor pgress

AL To male all payments when due and to perforim or ugmpl}' with all covenants.
. |

B. To promptly Juliver o Lender any notices that Mortgagor receives trong the holder.

C. Nol to altow any nodification or extension of, nor to request any tuiure advences under ey note or agreement secured
by the 1o docarment without Lender™s prior written consent.

CLATMS AGAINST TITLE. Mortgagor will pay all taxes, assesiments. lieps, encumbrances. fedse payments. groud rents,
atiiities, and other charges relatimg to the Property when due. Lender may require Mortgavor to provide to Lender copies of all
notices that sueh amoonts are due and the receipts evidencing Mortgagor's payment. Mortgagor wi'l defend title to the
Property against any claims that would impair the len of this Security [nstrument. Mortpagor agrees to assign to Lender, as
requested hy Lender, any rights, claims or defense: Mortgagor miay bave against parties who sunply Tubor or materials to
maintain ar inprove the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, dzclare the enire balance ot the Secured Debt o be
immediately due aml pavable upon the creation of, or contract for the ereation of, any lien. encumbrance, transter or sale of the
Property. This right 1+ subject to the restrictions imposed by federal law (12 C 5 ROS9T: wcammbicable, This covenant shall
run with the Pgoperty agd shall remain in gffect until the Secured Debt is paid o rull and thas Scecurity Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Maorigapor will keep the Property in peod cordition and
take all repairs that are reasonably pecessary. Mortgagor shall the comput or allow wy weste, impairment, or deterioration of
the Property. Mortpapgor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupaney and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license. restrictive covenant or easemnent without Lender's prior written consent. Mortrazor well notity Lender of all
demands, proceedings, claims aod actions against Moregagor, and of any Joss or damage to the Property.

Lender or Lender's agents may, at Lender’s aption, enter the Property at any reasonable time for the purpose of inspecting the
Property. Londer sha'l give Mortgagor notize at the time of or hefore ai inspection specifbiiug » reasouable pumpote tor the
inspection. Any inspection of the Propertv shall bhe entirely tor Lender’s benefit and Mortgagor will i no way rely on
Lender™s mspection.

ALUTHORITY TO PERFORM, If Morigagor fails oo perform any dutv or any of the coverants contained o this Sceurity
Instrument, Lender may, withoul notice, perform or cause themn to be pertormed. Mortgagor appoints Lender as attormey in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Morngagor shall
nut create an obligation to perform, and Lender’s failure to perforin will not preclude Lender from exercising any of Lender’s
other rights under the faw or this Security [nstrument. [t any construction on the Property is divcontinued or not carried on n 8
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completron of the construction.

ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, harzains, conveys, selis und morigages o Lender
ax additiona! sceurity all the right, title and interexe in and to any and all existing or future leases. subleases, and any other
written or verbal agreements for the use and occupancy of any portion of the Property, mcluding any extensions, renewals,
nodifications or substitutions of such agreements {all referred to us "Leases™) and reats, sites anld profits all reterred to as
"Rents™). Muortgagor will promiptly provide Lender with true and correct copies of all existing and tuture feases. Mortgagor
may collect. reeeive, enjoy and use the Rents so long as Mortgagor iv not in defaule under the tenns of this Security
[nstrument.

Mortgagor agrees thar this assignment is hnmediately effective between the purties to this Security [nstrument. Mortgagor
agrees that tlis assignment is effective as to third parties on the recording of this Mortgage, and that this assignment will
remain in ettect during any redemption period until the Secured Debt is satisfied and alf underlyiug agreements are ended, and
that this assignment iy enforceable when Lender takes actual possession of the Property, when a recelver is apponted. or when
Lender notifies Mortgugor of the default and demands that Mortzagor wid Mortgagor’s tenants pay all future Rents directly to
Lender, On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Morigagor’s
possession and witl receive any Rents in trust for Lender and wili not comuingle the Rents with any other funds. Auy amounts
collected will be applied as provided in this Security lnstrument, Mortgagor warrants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the ters of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions ol any lease if this Security [nstrument is on a leasehold. It the Property includes 4 unit in g condominum,
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14,

18,

16.

17.

18.

19.

tiine-share or 4 plu'ulm’ coit developinent. Mocteagor will perfornin ali of Muortgagor's & 1 es dicler Uie covenants, by-laws, or
regulations of the conldoeminin o elinned wt devetep nent,

DEFAULT. Murtgagor will be in detault if any pary obligawed on the Secured Dehe fails o make pavmens when due.
Mortgagor will be 111 defuult it a breach cecurs under the terms of this Seeuri: volnstranrens or ane e decinent executed for
the purpose of creating. ~evirhg or garanving the Secured Debt. A good faith beliot e Leodor hat [ ender al any time is
insecure With resnest to a0 persoll of 2ty anlivarcd on the Secwed Debi o tha the yovpeet of ane pa. e at or the value of
the Properry iy bapained iafl gl conskre o1 event ot defande.

REMEDIFS ON DEFADLT, In worne 1astances, h-.:tlwr.-.il and state Taw will recuire Loevdor o srovide Viortgagor wath nolice
of the right fo core or cloer notices and max 2stablis time schedules for fure losure aetions. Suhoet o these Tomitations, i
any. Lender nay aovctere e thar Secured Dbt il foreclose this Securtly Instravient i1+ anannel neoe fdad b law b vorggagor

s i Jdefuult, \

At the option of Leuder, all or any part ot the agreed toees and charses, accrued interest it prineip i shall beeome mnmedistely
due and payable. afior giving notice 1¥ rn:r.]mred b L, upon the occurrerce of a defaain o anyved e the reafter. I addition,
Lender shadl be entitied 1o o1 the retedies provided by Taw, inctuding without Timiratioe the poae 2o 0t the Property. the
terims of tie Secnre-l Dok b Security instrorent and any rr:lal-:z.l docume s Al ren tes e Jetinst Camobadive amd not
excnive, oo i ender s oentitbal e gl "L!I.i'v.:'l.“l.-'- provided 0 saw or Sguy, I'-!:!' a1t oes o ceay set terths The
ACCePLE o L et 0Ty LT pay i o et L] pavment oy the Secured Debt oo the Pakinnr sedie or odevelerated
or after forc Josie e Cotnts dre filed »hal! notconstitine & wa e of Lender s right e iIﬂLl'LIEITr. complete Lurg of any existing
detault, By toleveros iy mt__v retnedy o et wagor s defaul Letades does st warve boaer's cigd o Bt constder the event

a Joetault b 1 conadnies o0 hampens ;-l;!ain.

it ender «etiabes o bedtr gl terecleure, Lende s shall vive the nottess as reguired by cnplicable 1w TE L onder mvokes the
pnwu‘ of sale. Lender <hodl publish the notice ot sade, and arrange 1o sett alb or part of .0 Propery o roguired by applicable
Loy endor oF s I.i'::"-.i.’ﬂc"t mdy puchise the Property ot any sale | chider sbeal appiyv e provecis ot sade 1y the mianmer
reguired vy anpl.cante G e sale of any marl of e Property shadi only opzrate as # L-'*-L]mn'L Gothe < oid Propett ) seoany ™
retnaining Prope:n aledl sominue to secvre ans unsabishied Seeured siobtans o doestder e urther o Lo ender the power ot
sado or by 11"I.Ii.:i=|.i HRIFE SRR Fh R ‘
EXPENSES, Ay aldiheh O OV I,l“-"n"v-" v AT TORNEYS' FLES; COLLECTERES COW ™S, Eaepr whon prohimied
Iy law. NMorriagos cenees foopae a0 o Loy Cerpenses 1 Mortgasor Proaches ame oovone! 1 thiis Seouries Instruinent.
Nir: A gy w il e p o denteind soy oot iwered by Lender tor cnearier aspecticg oreeving or otherwise
F!H{LL[II'I:._I Qe Properns ood condsr s seeniiy oerests These expenics witl boar bntere U E o the dite o8 U paynent until paid
in falb et the higae e b e bneflzes as 2ooided in ' tenins o the Securcd Debr o artgerar s erees oo pay all costs und
expreines do rred By Loocior s ealleatin e, gni nong o aotecting e der's rights and oo cdios nipde s this Sceunty Instrument.,
This 4O tiEsy nelios nud s nok uellee i ctanness” fees, coart costs, and omet e expanes P seauriy Tnstrument
sltall Forpmin i v tect 1t cebansed, Moorloame agr Mo oy Dy for ar tecorantion cests o iy nefe s

FRYTROMNAM ANTAL b - aNE HAAAROOH S STRENTANC ES. A e ed o tils e, s e el oan s ineans,
withovt Ll 2 w6 e 1 orep iehersin e Savitornesen) Response, Coanpersanon and Die it Sep et - 00 A 42 18,07, 9601
e vt o bl e et s o Lv el Tee emalation s eedipancs cone e wt oe, voneral opimions oy
||1l:,m|ut|h 1 SR AR TR I L b f.'m. |'1|rl"r voluad
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St osatelv, welfare, cnvicomteent o d e cdhenes stk an oo ead (2 Hazardous

AIRATRIE | TS ST S NI e na v becrdows catertal, wae s pelint e e st coasr e ek huae Caaractenistics wlich
Foreder the cuoslaese ooty or peenball duaze ous 1o the pablic bealtg sals o wedie oo e mnent. Hie lerm
g Tudes, v ol I".::.t;- I(:!L e sl s delined as "hazardovs st oaa 0 "L st e T hogardous waste™ or
haveardotes = st = o oy My Frsaeairme v o0 g
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A Excurd s oorovicis sy cseloved and ackronciods < bnowriting o Leneors o Haso s Sebee e will be located,
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are coneraloy oo bl o ow apnpeop e, Sy e aeltdl use v et ance on o ooy

0 ixeee s e et b deed b wewdedpsd dnowritine o Lemd o Mortgaes cnd e e ooent foave beers are and

slett b rasn il T-"r!'::-m%:u- Ve 11 ) celabd s Bovaronn s ane

CoMaroon s eed ele oty Legnle 3 releuse or theensned ez ot 0 ardue s s heiaece oecurs o under
OF it e Pl o there s cthe of mey Envip orental ww cone s g B Pt T sueh dn event,
Maortwns o0 Gk e sl neeessare onesd st setien L accordan e s oo Bvime o e

1. Morigagor shall - nebately notiiy Loswer 0 wrbng as scon as Mortow2orhaeo cote heliceorher v anv pending or
theus e Gl e e sl vy el bl boog to T verase o Preatenes o eese . Toae B andous Sub-tanee or

the v St 1 oo Lo pevsreaetan b
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Al acizen |oswde o B s Vil ags T heane woany ol o bove desoribed oocos o0 vt e T hirigag e 1IN Lo
[oonder the i*. ENERE s e o it bor D enel e comected D conepmation s ol wnediy ot M or auy paot ot the
rromutt s S e et R s b o oty and wive e applici s prov sfol o e cecwr o lostrement. This
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INSURANCE. Moo o) Gl keep Mrope o penrad arainst los v Fiee, ilocd, thets oo Lothon bisirds v L risks reasonably

avsociated it P Preocoes e o s e o Fhis e ce sha e meine s et 0o lLi tor thne periods
gt Lende 2 mc " e e v, s esnohowr e st s oDkl e e e by D ag o rat i bender pjswal
which sh: et o e s aloy e b s g s fails o dntale T gone 0 Jeo s ahos e, l_,er.tlc.,.' Indy ., o

ondier's o ion Ao e de ore e e s b dnthe Provworty cosooding oo Lot od thas Seoarity Tistruiment.
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postpone the Gue dae ol the scheduled paymem nor change ihe amownt of any paymeni. Any excess will be paid to the
Morteagor. [ the Dreperty s cogquired by Lender. Mortgagor™ right to any insurance nolicies and procesds resulting from
damage to the Proyeriy Belore die acquisition shall puss to Lemler to the exeen: of die houed Odebi ainnwdiately before the
aoquisition,

20. ESCROW FiJR TAXES ANDE UNSURANCE, Unizs otherwise provide o inoa separate agneeur:nt, Morigagor will not be
reguired to pay o Lender funds for taxes and insurance in escrow.

21. FINANCIAL REFPIR'TS AND ADDITIONAL DOCUMENTY, Mortgagor will provids o Lewdes Lpon request, any
financial staterent or dormatio o Lender may decin 1easonably accessiny . Mortpapor ageos 1o signs deliver, and file any
additional docamenis oy certiltations that Lender nay consider necessary to perfect, conimue, and preservie “Mortgagor's
obligations uacer tis scenrity Lastrument and Lenuer's lien status o the Propert, '

22, JOINT AND INDIVIDUAL LIaBILITY; CO-5iGNERS; SUCTESSORS ATMD ANSIGNS BOUNE. AL daties under this
Security lastrument are soint and ndividual, [F Mortyagor signs uns Secur ly Lasauett P aoss wed sign an cvidence of debe,
Mortgagor does s obnly o monigage Mostgagor - interest ia the Property W seclae pagaiend s the Secured Debt and
Mortgagor v en ol agrse to be personaliy habie on the Secured Debt. I tus Scearity Jusirt st secures a poaranty between
Lender and Mortgagor, Mortgagor agrees o waive any rights that may prevent Lender Hom hiinging any action or claim
against Mottonaor ur any pary indebted under the obligarion. These qghts nay thomas, pue are not limied to, any
anti-deficiency or v e-action laws. Morgagor agrees that Lepcer and any party to this Security instrumen may extend, modify
or make any Clangs o the enns of this Security 'nvirument or cny evidence of debt witsout Morigagor's consent, Such a
change wili not rescese Mortgagor from tie terts of this Sceurity hotrument, Tie duties and beuefti. of this Security
[nscrusnetit s Dind and henei™ e successers and assigns of Mortgagor and Lender,

23. APFLICABLL LAW, SEVEFABILITY; INTERPRETATION, This Sccurity lest-aiwent is posverned by the laws of the
jurisdiction it whicl ewder i jocated, except to the exteni lerwise rewisirad by the law. of tue jJurseiction where the
Proper-y is louaded. This Securisy Instrutent iy comeplete and fully integrace:l, This Seenpits Dostedeant iy oot be amended or
modified by oral apresient. Ay section in this Seourity Instrument, atzchiments, or an agreetnent related o the Secured
Debt that contiicts with applicable law will not be etiective, unjess that law expressly of nip.icdly permits the variations by
written ggrectient. It ary sectivn of this Security 'nstrument cannot be v orced according to ity terns, that sectior will be
severed and wiil not o teed the o« oforceability of the rewainder of this Security Instrumeni. Whenever used, the singufar shall
include the yiral wowd the plural the singular. The captions aud readings of the sections of O Security Tostrument are for
convenience cnly ard arz not o e used oo interpret or define the eroy of this Sceurity ln-tument. Thne iy of the essence
this Security lestrurent

24. NOVECE. Unless otherwise reauired by faw, any notice shatl be given by delivering it ot hy inailing it by tirst class mail to
the approprizic party s address on page 1 of this Security [nstrunent, or w any other address desigoated 1nowntmg, Notice 1o
one mortgagor will he deemed b e notice o ali morigagors.,

25, WAIVERS. txcept to the extent prohibited by law. Mortgagor waives all appraisement righic pelating o the Property .

26, OTHER TERMS, If clrecked. the tollowing are applicable to this Security Instruiment:
| Line of Credit. The Secwed Debi includes a revelving e of credit provision. Althouph the Secured Debt may be
reduced to a zero balance  this Security Instrument will remuin iu eftect unnl released,

[ | Constrnction Loan. THi Security lustrument secures an obligation incurred for the constructgon of an improvement on
the Property. .

L. J Fixture Filing, Mortgagor grants to Lender & security incerest in Il goods that Mestgagor owins nove or in the future
and tlia are e Wil hecoae fixtures related to the Property. This Secuity Dnstruneat smifices as a fuaneing statement
and any carbon, pootographic or other reproduction may ve filed o) record Tor puiposes of Articie 9 ot the Uniform
Commercial Curle,

L_" Riders. The covenants aud agreenents of each of the riders checked below are ncorporated i and supplement and
amend the termy of this Sceurity Instruiment. |Check all applicable hoxes]

——

L Coodowivitm Rider ] Planoned Unit Development Rider o Other oo e
_. Additipnal Terins.

below, Viortgagor agrees o the terms il covenants coitained i this Sgeung Instrament and inany
wwledges receipt of a copy of thiy Sgearty [nstrume L fhe date stdted on page 1.

.......................
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W Hness a8 toall Hi_&_'lulurch; RURTTRTEP S P SR N TIRTFT TR PRES
ACKNOWLEDGMENT:
STATE QF ... Alabama..................... COUNTY OF ..., .Jeffersan......... e b oas,
.« notary punlic, herehy certify that .. Charles N. Tharnton, Jdf._atud wife.. ... e
A Lo Pawn Theoxnton. ... whone nainefs) isdare siened to the {oregzoing conveyance,
' and vho ware knowo o me, acknowledged betore mie on this day that, betng inforined ol the contents of the
comveyatce, hefshefthey executed the same voluntarily on the day ihe same bears dare, Given under my hand this
L2 G15ch day of ....... o1y 1998 _
My comnission expires:
{Hcl]lr I 4t g mm w1 10 A d Ak
. MY COMMISSION EXPIRES
t
E 00 bekers Seins, e, Bl a-qd.ml?‘ygjﬂjtagﬁ'-ggg; Farm M:-n17 . AL 872000 ipage 4 af 4}
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Exhib_it A

A parcel of land being located in the SE 1/4 of SW 1/4 of Section 26, Township 19 Sowth, Range § West,
Shelby County, Alabama, being morc particalarly described as follows:
Deginning at the SW comaer of the SE 1/8 of the SW 1/4 of Section 26, Township 19 Sowth, Range 1
West, and run thence North 00 deg. 00 min. 00 sec. West along the West line of said 1/4 1/4 Section a

having a delta of 22 deg. 35 min. 58 sec., a radit of 877.05. an arc distance 87 351,04 foet to the P T. of
said ovrve; thence North 71 deg. 36 min. 50 sec. Eaxt aloug said right of way a dissance of 82.53 feet to &

point; thence South 00 deg. 13 min. 49 sec. West leaving said right of way a distance of 609.13 féet to &

point on the right of way of Seaboard Coast Line Railrosd: themoe Sowth 66 deg. 03 min 42 sec. West |
alon;nidtimuﬂy:dlmmdu.l?ﬁuhlpu;ﬁnmsﬂﬂu 39 min, 38 sec. West
wmm&uyaﬁmdn‘.ﬂhwmm«wmﬁnmdhw
County, Alsbama
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