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REAL ESTATE MORTGAGE Loan 1D: 0400001964

THIS INSTRUMENT PREPARED BY  (NAME) ALIANT BANK
(ADDRESS) p O BOX 383067 ,BIRMINGHAM, AL 35238-3067

STATE OF ALABAMA \
COUNITY OF  ¢HELBY ]
WORDS USED OFTEN IN THIS DOCUMENT r~ =)
th b u.'l. LA
(A) *Mortgage”. This document, which is dated AUGUST 6th , 1998 , will be called the * gage”. -: 'l-:-_ll vl
| ' NG : =
(B) "Borrower”. % {1 Ei ié =,
oo
BEACON DEVELOPMENT COMPANY, L.L.P., o oL
. ]
will sometimes be called "Borrower” and sometimes simply "T". a ": b ;; b
) "Lender”. >
(€Tl enders LIANT BANK 2 RN S
will be called "Lender™. Lenderis a cu?oratiﬂn which was formed and which exists under the laws of the State of Alabama. [gnder's addr% i:; _L:J’.':*
P O BOX 383067,BIRMINGHAM, AL 35238-3067 - oo
(ID) "Note™. 'The note signed by Borrower and dated AUGUST 06, 1998 a5 such may hereafter be n:n::u?cdﬁ
extended or modified, will be called the “Note™. The Note shows that [ owe Lender
TWO MILLION TWO HUNDRED SIXTY-FIVE THOUSAND TWO HUNDRED SIXTEEN AND NO
doliass, plus interest, which | have promised to pay in payments of principal and interest for 12 months
wilh a final payment due on AUGUST 06, 19 g9 . of such later date to which maturity may be extended {if not

more than 20 years from the date hereof). The final payment may be & balloon payment which may be refinanced from time to time.
(1)) "Property”. The property that i described below in the section titled "Description Of The Property”, will be called the "Property”.

: &
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY °

1 grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mongage, 1 am giving Lender the rights that 1 have in the
property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender those rights to protect Lender from possible losses that might result if | fail 1o

(A) Pay alt the amounts that ] owe Lender as stated in the Note,

(B) Pay, with intcrest, any amounts that Lender spends under this Mortgage to protect the value of the Froperty and Lender's nghts in
the Property.

(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,

(D) Pay any other amounts that [ may owe Lender, now or in the future, inctuding any amounts that I become obligated 10 pay as a
result of another loan from Lender of my guaranty of a loan to someone else by Lender, sometimes referred to as “Other Debis™, and
(E) Keep all of my other promises and agreements under this Mongage.

If | keep the promiscs and agreements listed in (A) through (E) above, this Mortgage and the transfer of my rights in the Property will become
void and will end.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fail to keep any of the promises and agrecments made in this Mortgage, l.ender may require that J pay immediately the entire amouni then
remaining unpaid under the Note and under this Mongage. Lender may do this without making any further demand for payment. This
requircment will be called "Immediate Payment in Full®.

If | fail to make Immediate Payment in Full, Lender may s¢ll the Property at a public auction. The public auction will be held at the front door of
the courthouse in the county where the Property is located. The Lender or its attorney, agent or representative (the "auctionecr”} may scll the
Property in lots or parcels or as one onit as it sces fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
1 ender, for credit against the balance due from Borrower.

Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a week for
three (3} consecutive weeks in 8 newspaper of general circulation 1n the county where the sale will be held. The lender or auctionser shall have the
power and authority 1o convey all of my rights in the Property 10 the buyer at the public auction, and use the money received 10 pay the following
ATOOUNIA: '

(1) all expenses of the sale, including advertising and selling costs and attorney’s and auctioneer’s fces,
(2) all amounts that | owe Lender under the Note and under this Mortgage, and
(3) any surplus, that amount remaining after paying (1) and (2), will be paid to the borrower or as may be required by law.

Il the money received from the public salc does not pay all of the expenses and amounts I owe Lender under the Note and this Mortgage, | will
promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
‘Ihe [ender may buy the Property or any part or interest in the Property at the public avction. If the Lender buys the Propenty, the auctioncer will

make the deed in the name of the Borrower.
|

| give Lender rights in the Property described in {A) through (I} beiow:
(A) The property which is located at sqnry RD 12, CALERA, ALABAMA 35040

* .
‘This property is 10 SHELBY County in the State of ALABAMA . 1t has 1the

following legal description:

E DESCRIPTION OF THE PROPERTY
=

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION AND
ATTACHED EXHIBIT "B" FOR LOT RELEASE REQUIREMENTS

All building materials and equipment of every character and description, all lighting, heating and plumbing fixtures of every character and descniption, and
all other property and things now owned or hereafter acquired, used or useful in connection of the building and improvements crected on the abave
described real estate, wherever the same may be located, wheéther on or adjacent to said rcal estate, 10 SIOARE OT otherwise.
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(if the property Is a condeminium, the following mrust be compieted:) This property is part of a condominium project known aa

{called the "Condominium Pru]nﬂ.mmimmmnwmdmﬂgmmmmmmmﬂumm
(B) Al huildlnglnndmhﬂlmpmmnﬁm#mhmumﬂuprmduudb-dln paragraph (A} of this section;

({C) All ﬂghﬂlnmmmnimummmmmmmuph (A} of this section. Thase rights &re known as
*sassmemns, rights and appurtenances attached i the property;”

(0] Allmnunrmynlﬁnfrmﬂnpmpﬂwd-nrih-d in paragraph (A) of this ssction;

(E} Al wmm.ﬂmwmmmmmmmwmmm.ﬂmuﬂh- property descoribed in paragraph (A} of this section:
{F}lelghtlmlllhﬂllnﬂuluﬂwhhhlmtnuuﬂmhurmmmfrmtntnrnarttmﬂ'ﬂpmp-rtydmﬂbodinpnmuuph {A) of this
section; '

{G}Mﬂmmﬁmmmlnmmn will be on the property described in paragraphs {A} and {B) of this section, and all replacemaents of
and additions to thoee fixtures, except for thoes fixtures, replacements or additions that under the law are "sonsumer goods" and that | soquire
mors than twenty (20) days after the date of the Nokw: |

tbﬂiﬂﬂﬂnrhhﬂuﬂpmptﬂydmﬂhodhpawm]thmuqh (F) of this section that | acquire in the future; and

) Al replacements of or additions to the property deacribedt in paragraphs (B} through (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
Ipmnﬂumlt-xuptfnrm"ompﬂom'ﬁmdhhdowbpﬁnnuimiﬁm: {A) | lawfully own the Froperty; (B) | have the right to
mm.grnmwmymuﬁmmmmnmd[C}Mmmmﬂnﬂmdﬂmurwwmnﬁw, |
Igm-p-ruu!mmmﬂhmwm.mhmmlwmhfuﬂywmlmmyMm%mmﬂﬂlmw-
uthirmlnmyuﬂhu-mnfmlﬂghhinﬂwhmmhhIpmmh-matlhm.Iprommmulmlldmndmynwnﬂ-hipunhn Property
against any claims of suoh rights.

ipmminlndllnmvﬂhurﬂﬂlﬂnlm:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULPFILL OTHER PAYMENT OBLIGATIONS
| will promptly pay to Lender when due,; principal and interest under the Nots; late charges and prepayment charges a3 stated in the Note,
prlnnipulmdInmmwmmmulmwmmmﬂph?hm;mymnhwwmuﬂmmilw;

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will appty each of my payments under the Note and uncer Paragraph 1 above in the following order_

and for the following purposes.
M}Hmmmlmnﬂmumummlm:uﬂ _
(B) Next, to late charges, # any; and 4 .
{C) mn,mmmmm.ﬂmy;m

(D) Naxt, to pay principal then due under the Note.

3. mnnmn*soummmnvmmmDWMDmum CLAIMS AGAINST THE PROPERTY

lwillpnyn]lm,mh,lndmymmmﬂmmttmlyblimpaudunﬂuPromymdmntmbulupmoﬂumia \
Mortgage. Iwﬂimmwdmmﬂumymnlmlumﬂnm Properly and | wil pay ground rents (it any) due on the
Frup«ty.lwlﬂmmwmwmuﬂyndm.dmwmmmmﬁmwm.mmw.mm*mﬂ“
mmmym,mw.wmmmﬂwmy.nrmfm.}wﬂqum,Iuﬂﬂnle.n:lunmipiwhbh:halihm
macke thess payrmants. |
Mynlﬁm.dommdnrmmﬂhmﬂiluﬁmtprmwumnhllgﬁlonhunnthunfumlhdhknuwnuiﬂhn.'Iwillptompuy
p-ymmrymlmwmpmmmuwmmmw‘ However, this Mortgage does not require me to salisty a
superior len if: u}lw.hm.umhohﬂgmnwhbnmnumwmﬂulhnmdundlrappromm-wlylnwhmuqmm
pay that obligation; or (B} |, in good falth, mmmmwmmwlmin:hwtuhmm.duﬂnqm-mmwaup-ﬂorlun may
not ba snforced and no pert of the Property must be ghven up.

Condominikun Asseseminis
Hhhmmlunnlnlwmlnlumﬁmlellptompﬁyplywhmmwmdun, all asssssments imposed by the owners !
association of other organizstion that governs the Condominium; Project. That association of organization will be calied the “Owners

Association.

4. Wmmmmmmmxmummummme PROPERTY

(A} Generally
Iwilinbtllnhuﬂdhmhmn_ﬂbulldmglmdnumhnprmﬂm-tnnwmnrlnmmuwﬂlbolnmdnnmtPruptny.Thn

InsuUranos muﬂmhumdmmwm.mmm by "extended coverage” hazard Insurance policies, and other
hazards for which mmm.mmwmmuinhnnwunumdfnrtluprhduufﬁmmquiudbyund-r,L.ndur
mnyrnu'tr-quhnunmlnmntHmhﬂhmﬁunﬂnuiunnlilbuﬂdimmduﬂmimpmmmﬁunth-Propwty.

1mmmwm.mWMhMmMr'lwm. Lander may not refuse 1o Approve my choios uniess the
nlfulllurnnmlhh.AlluHhtInlur:nupoliaiunndMIHMMWmuﬂInﬂudithmnnn'mwwmﬂ'
to protect Lander. The form of all deudehmuf.lleuﬂhmpﬂbthmdﬂ, Lander will have the right to hold the

Inmrmmm“hhuwwm,mdeom.
Th-muumnddbyhmmwhuﬁ-d'prmdlfmpmﬂmuuudmr-dunltl'numauntMImlendHundu
m-Nnnmmum,mwm:mwmmmwmmmmmumuﬂu
mmmmmmmmmmmmﬂuwwmm procesds. Lender then may use the procesds o
reduoe the amount that | owe 10 Lender uncier the Note and under this Mongage or 1o repalr of restors the Property as Lender may see fit.

HundirmnruhHopﬂwbymmuwdo.ﬂlﬂmyrmhhinwInmmpﬂﬁﬂwﬂlbﬂu\gmwﬂu.m.lﬂmm
rbahulnmyprmdlm“pddmﬂwmﬂmmdhﬂmmPrupawhmquhidbyumwﬂlmmum.
w.undor'nlghhhmwwﬂmmgmmmmmmmmmummmmm under this MortGags.

(B) Agresments that Apply 10 Condominiume

() i the Property moludes a unit in a Condominium Project, the Owners Association mnym:inhinnhu:rﬂnuurumpolicywhlﬂmth-
mmmmwwwmmmmww'sﬂm a3 the master polioy remains in offect and meets the
| requirements stded in this Paragraph 4; (a) mymmnobﬁnmmkuphuudlnmmmhminm;m{bjﬂm
i:lmnﬂiut.wrﬂmﬂnutlnfprm.m{1}hmufu1hhrqmph4.:nd{Elmhw*munmmﬂudﬂamﬂun,hﬂm.

uuntprooudt.Iﬂmﬂynmwmhﬂwmmwwmnmmnmlw. During any time that the master policy is not
in etfect. the terms of {a) and (b} of thia subparagraph 4(B)(1} will not apply.
(II}Hﬂuﬁoprﬂyhﬂuﬂu:unﬂln:ﬂundmrﬂnmPrmIthpoﬁblimnlprmd-willb-pddtnmﬂnmudufblinuundmmpslrnrtn
restors the Prvoperty, | give Lander my fights to those procesds. Hlufﬂuprmdnduuibldinmhmbpamumph 4{B}01) will be pald to
umwwmummmmnmummnlmnmummma-mdunu-rmumag-.ﬂwmmprmmn
lfhrﬂﬂlmumm!tlmmwhuhunpddlnhﬂ.ﬂummﬂnmwwﬂlblpnldtnm.muuulproouditnrodmtm
mummltlmtnmmnrmm:wmmnhmwmm- prepaymant charge provisions, if any, under the Nots.

ALE ALBO 4 /D8 3581

Loan ID: 0400001964

i




L |

10.

11.

12,

' By:_BPEUL{_ ‘;iﬁ?ﬁbv
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintaing the Proparty and Kesping Promises In Laase

| will keep the Property in good repair. | wil not destray or substantialty change the Property, and | will not allow the Property to deteriorate. H |
do not own but am a tenant on the Proparty, | will fulfill my obligations under my leass.

(B} Agreemaents that Apply to Condominiums

it the Property is a unit in a Condominium Froject, | will fulfill any of my obiigations under the declaration, by-laws. regulations and other
documents that create or govern the Condominium Project. Also, | will not divide the Property into amaller parts that may be owned separately
{known as "partition or subdivision’}. | will not consent to certain actions untess | have first given Lender notice and obtained Lender’s conaant
in writing. Those actions are: :

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law:

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, or
other documents that create or govern the Condominium Praject, including, for example, a change in the percentage ot ownership rights held
by unit owners in the Condominium Project; and - :

(c) A decision by the Owners Associaton 1o terminate protessional management and to begin self-management of the Condominium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i (4) | do not keep my promises and agresments made in this Mortgage, or (B) somecne, including me, begins a legal proceeding that may
significantly affect Lendar'a rights in the Property (such as, a legal procesding In bankruptey, in probate, for condemnation,or to enforce laws
or regulations), then Lender may do and pay for whatever |8 necessary to protect the value of the Property and Lender's rights in the Property
L snder's actions undar this Paragraph § may include, for examplas, obtaining insurance an the Property, appearing in court, paying reasonanie
attorneys feas, and entering on the Property to make repairs.

| will pay to Lender any amngunts, with interast, which Lender spands under this Paragraph 6. This Mortgage will protect Lender in case | do not
keep this Promise to pay those amounts, with Intsrest at the same rate stated in the Note. Interest on each amount will begin on the date that
the amount is spent by Lender, However, Lender and | may agree in writing to terms of paymant that are ditferent from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do $0.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ons or more loans to me in addltion to the Joan that | promise to'pay under the Note, or to refinance the amcunt due
under the Note. Lender may, before this Morigage i3 discharged, make additional loans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | sell or transafer all or part of the Property or any rights in the Property, Lender will require immediate Pyamant in Full.

L

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon
anyone who obtains my rights In the Property.

Lender may allow a person who takes over my rights and cbligations to delay or ta change the amount of the monthiy payments of principal
and intersst dus under the Note or under this Moripage. Even it Lender does this, however, that psrson and | will both still be fully obligated
under the Note and under this Morigage unless Lender specifically ralonses me in writing from my obligations. Lender may allow those delays
or changes for a person who takes over my rights and obligations, even if Lender is requested not to do so, Lander will not be reguired to bring
a lawsuit against such a person for net fulfilling obligations undaer the Note or under this Mortgage, aven H Lender is requested 1o do 80.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not axercisa or enforce any right of Lander under the Note, this Mongage or under the law, Lender will still have all of
those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other claims, charges of
liens against the Proprety. Lender will stlll have the right to demand that | rnake immediate Payment in Full of the amount that | owe to Lender

under the Noe and under thls Mortgage. |

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morgage is separate, Lender may exercise and enforce one or maore of those rights, as weli as any ol
Lender's other rights under the law, one at a time o¢ all at once.

 more than one person signs this Morigage as Borrower, sach of us ie fully obligated to keep all of Borrower's promises and obligations
contained in this Morigage. Lendsr may enforce Lender's righte under this Morigage against sach of us individually or aganst all of us
together. This means that any one of us may be required to pay all of the amounts owed uncles the Note and under this Mortgage. However, it
one of us does not sign the Note, then: {A) that perscn is signing this Mortgage only to give that person's rights In the Property 1o Lender under
the terms of this Morigage; and (B) that peraon is not personally obligated to make payments or 1o act under the Note or under thia Morigage.

The captiona and titles of this Morigage are for conveniance only. They may not be usad to interpret or 1o define the terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that apphies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Note, if
any term of this Mortgage or of the Note conflicts with the law, all other terms of this Monigage and of the Note will still remnain in effect if they
can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note which conflict with the law, can be
separated from the remalning terms, and the remaining tarms will still be enforced.

By signing this Morigage | agree to all ot the above.

BEACON DEVELOPMENT COMPANY, L.L.P. \

ol (e

RALPH C.(PARKER, Its: PARTNER

BY. A —— '
A 'ﬁ‘il*'l S PARTNER

By dy INe A Mo A

NATHAN E. GILBERT, Its: PARTNER

Loan ID: 0400001964
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~ STATE OF ALABAMA }
" GOUNTY OF }
), 8 Notary Publlo In and for said Gounty, In sald Stats, hereby oarthy
. thal , whose name(s)
signed to tha faregoing conveyance, and who known to me, acknowledged before me on this day that, being Informed "
of tThe contents of this conveyancs, sxecuted the same voluntaslly on the day the same bears date.
Given under my hand and official seal lhis day of , 19
My commission axplres: .
Notary Publlc
STATE OF ALABAMA ) |
COUNTY OF JEFFERSON )
*Partnership

. a Notary Public in and for sald County, in sald Slale, hereby certify

ihat RALPH C. PARKER, ALAN C. HOWARD, NATHAN E. GILBERT, AND BELVIN C, HARPER, PARTNERS
ot BEACON DEVELOPMENT COMPANY, L. L.P. .m Alabama Limited Liab 1litj.r*" signed to the {oregoing conveyancs,
and who I8 known to me, acknowledged belore me on \his day lhat, being informed of the gonlents of such conveyance, hm{m they ,

as such PARTNERS and with full euthority, executed the aame voluntardly for and as the aot of sald entlty
Glven under my hand and offlcial pealthls  6th day of AUGUST 18 98

, the underslgned authority

My commiaslon explres: 05/29/99

Nota
ayton T. Sweeney w2

ALE ALB3 12/8) 3740 _
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EXBRIBIT ™A"
( Page 1 of 2 )

BEACON DEVELOPMENT COMPANY, L.L.P.

PARCEL I:

A parcel in the SE 1/4 of NW 1/4, and SW 1/4 of NW 1/4, all in Section 31, Township
21 South, Range 2 West, Shelby County, Alabama, described as follows: '

Begin at the NW corner of the SW 1/4 of NW 1/4, Scction 31, Township 21 South, |
Range 2 West; thence east a distance of 2667.26 feet; thence south a distance of 667.47
feet; thence west a distance of 2679.53 fect; thence north a distance of 639.98 feet to the
point of heginning; being situated in Shelby County, Alabama.

PARCEL 11:

Begin at the SW corner of the SW 1/4 of NW 1/4, Section 31, Township 21 South,
Range 2 West; thence north a distance of 123.5 feet to the point of beginning; thence
cast a distance of 1374.0 feet; thence south a distance of 123.5 fect; thence east a
distance of 1316.82 feet; thence north a distance of 729.13 feet; thence west a distance of
2679.53 feet; thence south a distance of 577.42 feet to the point of beginning; being
situated in Shelby County, Alabama. ’ o

PARCEL IIX:
A road right of way cascment described as follows:

Begin al the SW corner of the NW 1/4 of NW 1/4, Scction 31, Township 21 South,
Range 2 West; thence east along the south side of said 1/4-1/4 section a distance of 865.3
feet to point of beginning; thence at an angle to the left of 120 degrees 10 minutes a
distance of 618.38 feet to the beginning of a curve (0 the right having a central angle of
22 degrees 12 minules and a radius of 529.7 feel; thence along this curve a distance of
204.62 lcet to the beginning of a straight line tangent to said curve at this point; thence
along said line a distance of 118.58 feet to the south side of public road; thence at an
angle to the right of 114 degrees 25 minutcs gnd along the south side of said road a
distance of 21.96 leet; thence at an angle to the right ol 65 degrees 35 minutes a distance
of 109.5 feet to the beginning of a curve to the left and having a central angle of 22
degrees 12 minutes and a radius of 509.7 feet; thence along said curve a distance of
197.49 fect to the beginning of a straight line tangent to said curve at this point; thence
along sald line a distance of 630.0 fect; thence at an angle to the right of 120 degrees 10
minutes a distance of 23.13 fect to the point of beginning; said eascment being located in
the NW 1/4 of NW 1/4 of Section 31, Township 21 South, Range 2 West, Shelby
County, Alabama,

PARCEL IV:

A part of the SW 1/4 of the NE 1/4 of Section 31, Township 21 South, Range 2 West,
more particularly described as follows: Commence at the Northwest corner of the SW
1/4 of the NE 1/4 of Section 31, ‘Township 21 South, Range 2 West, Shelby County,
Alabama, and run thence South 2 degrees, 04 minutes, 39 seconds, Fast along the West
line of said 1/4-1/4 a distance of 208.45 fect to the point of beginning of the property,
Parcet No. 8, being described, thence ryn South 89 degrees, 43 minutes, 45 seconds East
a distance of 1,343.83 fect to a point on the East line of same said 1/4-1/4; thence run
South 2 degrees, 04 minutes, 50 seconds East along the said East line of said 1/4-1/4 a
distance of 567.05 feet to a point; thence run North 89 degrees, 43 minules, 45 seconds
west a distance of 1,343.86 fect (o 2 point on the west line of same said 1/4-1/4 ; thence
run north 2 degrees, 04 minutes, 39 seconds west along said west line of said 1/4-1/4 a
distance of 567.05 feet to the point of beginning.

There is attendant to this parcel a 30.0 foot wide casement for access, ingress and cgress

and ihe installation of any required utility scrvice lines to parcels, 5,6,7,8 or 9, 30.9 lect
west of and cqually along the east line of this parcel from the north line of subjcct

parcel to the south line of same.
o SR
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EXHIBIT “A"
(Page 2 of 2 )}

PARCEL V:

A part of the SW 1/4 of the NE 1/4 of Section 31, Township 21 South, Range 2 West,
more particularly described as follows: - .

Beginning at the southwest corner of the SW 1/4 of the NE 1/4 of Scction 31, Township
21 South, Range 2 West, Shelby County, Alabama, and run thence north 2 degrees, (4
minutes, 39 scconds, west along the west line of said 1/4-1/4 a distance of 567.035 fcct to
a point; thence run south 89 degrees, 43 minutes, 45 seconds east a distance of 1,343.86
feet to a point on the east line of same said 1/4-1/4 ; thence run south 2 degrees, 04
minutes, 50 seconds east along the said cast line of 1/4-1/4 a distance of 567.05 feet o
{he southeast corner of same said 1/4-1/4; thence run north 89 degrees, 43 minutes, 45
seconds, west along the south line of said 1/4-1/4 a distance of 1,343.89 feet to the point
of beginning. .

There is atlendant to this parcel a 30.0 fect wide casement for access, ingress and
cgress, and the installation of any required utjlity service lines to parcels 5,6,7,8 or 9,
30.0 feet West of and cqually along the East linc of this parcel, from the North line of
subject parcel to the south line of same.

Less and except that part sold to Roy Martin Construction, Inc. in deed 1997-41801.
PARCEL VI:
A 60 feet easement for ingress and egress situated in the NE 1/4 of the NW 1/4 of

Section 31, Township 21 South, Range 2 West, Sheiby County, Alabama, being the East
60 feet of said 1/4-1/4 section lying South of Shelby County Highway No. 12.

. L. . rwe -
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1ot to be released.

(a)
(b)
(c)
(d)

EXHIBIT "B"
SCHEDULE OF LOT RELEASE REQUIREMENTS
BEACON DEVELOPMENT COMPANY, L.L.P.

the sale of each 1dt, Borrower
amount equal to 100% of the sales price of the 1ot in order for the

The minimum release prices are as follows: -

must remit to Bank an

¥

Phase I Lots AS Follows:

Thirty (30) 40’ lots at $16,500 per lot
Thirty-one (31) 60’ lots at $18,500 per lot
Thirty-eight (38) £§657’ lots at $20,000 per lot
Twenty-five (25) R-2 lots at $22,000 per lot
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