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THTS SURORDINATION OF MORTGAGE executed this _13th day of o
July 19 98 | py FIRST COMMERCIAL BANK ("First
cCommercial”), and David Cullen Grigsby and wife, Kathleen C. Grigsby _ "
(lt GriEE‘P}E' "y o
WITNESSETH: E
o
WHFEREAS, Grigsbys' is/are the

owner(s) of the real estate more particularly described as follows:

Lot 52, according to the Survey of Forest Meadows, 2nd Sectoer, as recorded in
Map Book 20, Page 16, in the Probate Office of Shelby County, Alabama.

WIIEREAS, Grigsbys' heretofore executed
a mortgage in favor of First Commercial Bank, filed for record
February 10 ~19_97 , recorded in 1997-04209 . in the
probate Office of Shelby county, Alabama (the "First
commercial Mortgage") and

WIEREAS, Grigsbys' now desire{s) to obtain a mortgage loan
from __ Provident Funding _(the " _Providemt _._ ... .-
Mortgaye") in the principal amount of $ _ FEELORBROX _ . A nd

252,000.00 D

WIIRRFAS, Provident Funding ic 8esircus of

extending credit to Grigsbys’ provided that First Commercial

suhordinates the lien of the First commercial Mortgage; aned

WIIERFAS, in order to induce v Provident Funding - ..———-

to make the loan to Grigsbys' , First Commercial is willing
and desirous to gubordinate the lien of the First Commercial

Mortgnage to the l1ien of the mortgage of ___p_mmgn;_iundins__,____,______

" Qated 13th  day of __July 1998, executed by
Grigsbys'_ , filed for record in the Probate office of
Shelby county, Alabama, recorded in . —m

NOW, THERFFORE, for and in consideration of the premises and of
Ten and No/100 Dollars ($10.00) and of other good and valiuable
consideration, the receipt and sufficiency of which are hereby
acknowledged, the undersigned do hereby convenant, stipulate,

warrant and agree as follows:

1. First Commercial hereby subordinates all its right, title and
interest in and to the jien created by the First' Commerclal
Mortgage amnd other loan documents as defined in the mortgage 1N
Favor of Provident Funding , 1ts successors anel
assigns; provided, however, fhat nothing herein shall be construed
to subordinate any rights tHat Firet Commercial may nhave under its
mortgage to an debts owing to Provident Funding -

by (the) _Gries ye' in excess of the original 5 SROOMQOGHR ..
secnred by the Provident Mortgage. 252,(!1}.03?‘1

&

7. Grigsbys' as mortgagor (s) under

the First Commercial Mortgage, hereby consent (s) to the
subordination of the First Commercial Mortgage to the Provident

Mortogage.
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' IN WITNESS WHEREOF, the parties have hereunto caused this
Subordination of Mortgage to be executed effective this AN ° day

‘of __July , 1998 . 13th

?._;ziuﬁuhz&&w-J;
David Cullen Grigsby

“Kathleen C. Grigsby

FIRST COMMERCIAL BANK

BY: m@qmﬂ&w%) ,_
Tonya

Markinaw
ITS) Home Equity Officer

STATE OF ALABAMA
JRFFERSON COUNTY -

I, the undersigned, a Notary Public in and for said County, ‘

snid State, hereby certify that

and who are  known to me, acknowledged before me on this day that,
being informed of the contents of the Subordination, have

executed the same voluntarily on the day the same bears date.

13th
Given under my hand and official seal this _Xsd day of

N N ‘

—r—ii

Notary Public JOHN A. GANT

My Commission Expires: 10/20/
2001

STATE OF ALABAMA
JEFFFRSON COUNTY

I, the undersigned, a Notary Public in and for said County, in

said State, hereby certify that Tonya Mackinaw ’
whose name as __Home Equity Officer , of FIRST COMMERCIAL

BANK, is gigned to the foregoing Subordination, and who is known to
me acknowledged before me this day that, being informed of the
contents of said instrument, has as such officer, executed the gcame

voluntarily for and as the act of said corporation.
13th

/)

Notary Publi

‘Given under wmy hand and official seal this
July , 1998 .

day of
C
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David Cullen Grigsby and wife, Katpleen C.
Grigeby _ whose names__are signed to the foregoing Subordination,
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