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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 5, 1998, between Ronald L. Moore, whose address is P.O. Box 540,
Chelsea, AL 36043 {referred to below as "Grantor™}); and Regions Bank, whose address is P. O. Box 10247,
Birmingham, AL 35202 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages, grants. bargains, sells and conveys to Lender all ot Grantor's nght,
tite. and interest in and to the following described real property, together with all axisting or subsequently erected or affixed buildings,
improvemants and fixtures; el easements, rights of way, and appurtenances; all water, water rights, watercouraes and ditch rights {including
stock In utilities with ditch or ierigation rights); and all other ri hts, royalties, and profits relatimg to the real property, including without limitation
all minersls, oil, gas, geotherma! and similar matters, locate in S:'Iﬂlb? County, State of Alabama (the "Real Property ™ }:

Lot 912, according to the Survey of Highland Lakes, Oth Sector, Phase 1 an Eddleman Community, as
recorded in Map Book 24 page 1 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama. .

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 2000 Knolwood Circle, Blrmingham, AL 35233. The Real
Property tax identitication number is 5B-09-2-04-0-003-073.

Grantor presently assigns to Lendar all of Grantor’'s right, title, and interest in and ta all lsases of the Property and all Rents from the Property.
In sddition, Grantor grants to Lender a Uniform Commaercial Code saecurity intarest in the Personal Property and Rents.

DEFINITIONS. The following words ghall have the following maanings when used in this Mortgags. Terms not otharwise defined in this
Maortgage shall have the meanings attributed te such terms in the Uniform Commaercial Code. All referances to dollar amaunts shall mean
armounts in lawful money of the United Stetes of Amarica.

Grantor. The word "Giantor” means Ronald L. Moore. The Grantar is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommuodation
parties in connaction with the Indebtedness.

improvements. The word "Jmproverments” means and includez without limitation all exisgting and future improvements, buldings.

structures, mobile homas affixed on the Asal Property. facilities, addi;inns. roplacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and intarest payable under the Note and any amounts axpended ar advanced
by Lender to discharge obligations ot Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage.
togather with intergst on such amounts as providaed in this Mortgagse, ‘n eddition to the Note, tha word "Indabtedness™ includes all
obligations, debts and liabilities, plus Interest thersan, of Grantor to Lender, ar any one or more of them, as waell as all claims by Lender
against Grantor, or eny one or mare of them, whether now existing or hereafter arising, whether related or unrelated 1o the purpose of the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquideted or unliquidated and whether Grantor may
be lisble individually or jointly with others, whether obligated as guarantor or otherwiss, and whether recovery upan such Indebtedness may
be or harsafter may become barred by any statute of lirmitations, and whether such indebtedness may be or hereafter may become
otharwise unenforceable.

{ander. The word “Lender’ means Regions Bank, its successors and assigns. The Lender 13 the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” meana this Morigage batwesn Grantor and Lender, and includes without limitation all assignments and
sacuritly interest provisions relating to the Parsonal Proparty and Rents,

Nota. The word "Nate” maans the promisgory note or credit agreement dated August 5, 1988, in the uriginﬂl principal amount uf'

$226.000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of. refinancings of, consolidations of,
and substitutions for the promiesory note or sgreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Propsrty” mean all equipment. fixtures, and other articles of personal property now or hereaftar
owned by Grantor, and now or hereatter attached or atfixad to the Real Proparty; together with 8l accessions, parts, and additions 10, all
reptacaments of, and all substliutions for, any of such property; and togather with all proceeds (including without limitation all insurance
proceads and refunds of premiums) trom any ssle or other disposition of the Property.

Property. The word "Propsrty” means collectively the Rea! Property and the Personal Property.
Real Property. The words "Resl Property” maan the property, interests and rights describad above in the "Grant of Morigage™ aaction,

Aslated Documents. The words "Relsted Documents” mean| and include without limitation all promissory notes, credit agreemants, oan
agreementa, environmental agreemants, gusranties, security agreements, morigages, deads of trust, and all other nstruments, ggreements
and documents, whethar now or heraafter existing, executed in connection with the indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, incorme, issues, royelties, profits, and other benefits derived from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shall pay to Lender all amounts securaed by this
Mortgage as they bacome due, snd shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possessian and control of and oparate and manage the Property and collect
the Rants from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perfarm all repairs, replacements, and
maintenance necessary to preserve its value.

Harardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "veleass,” and "threatened release,” as uged in
thig Martgage, shall have the sams meanings as sel forth in the Comprehensive Environmental Response, Compensation. snd Liabikity Act
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of 1980, as amended, 42 U.5.C. Ssction 8801, ot seq. ("CERCLA"}, the Amendments and Resuthorization Act of 1388, Pub. L.
No, 99-458%9 {'EAHAJ the Hazardous Materisls Treneportetion Act, 49 U.5.C, Section 1801, et seq., the Rasouwroe Conservation and
Recovery Act, 42 U.$.C. Saction 8501, et seq., or other sppliceble state or Federal laws, rulea, or regulationa adopted pursuant to sy of
the forsgoing. The terms ~hazerdous waste” and “hazardous substance” shait eleo include, without limitation, petroleum and patroleum
by-products or any fraction thareot and asbestoa. Grantor reprasente and warrams to Lender that: (8) During the period of Gramtor's
ownership of tha Property, there has been no use, genarstion, manufacturs, storage, treatment, daposal, release or threatened relesse of
any hazardous waste or subatance by any psrson on, under, about or from the Property; (b} Grantor has no knowiledge of, or mason to
bellsve that there has been, except ss praviously diciosed 1© end acknowledged by Lendar in writing, ([} any use, gensrstion,
manutacture, storage, treatment, disposal, release, ar threatened relsass of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of tha Property or {il) any actual or threatened Rtigation or claims of any kind by any person
relsting to such matters: snd {c} Except as previously disclosed to and acknowledged by Lender in writing, (il neither Grantor nor any
tenant, contractor, agant or other authorized user of the Property shall use, generate, manufecture, atore, treat, dispose qf, or release any
hazardous waste or subatancs on, under. sbout or from the Property and () any such activity shall be conducted in compliance with all
appiicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws, regulations, and ordinances
describad abovs, Grantor authorizes Lender snd Ha sgents 10 smter upon the Property to make such inapectiona and tésta, st Grantor’s
expanse, ss Lendar may deam appropriata to determine compliance of the Property with this section of the Mortgage. Any inapections or
tests made by Lender shall be for Lendar's purposes only snd shall not be construed to create any responsibility or liability on the part of
Lender to Grantor or to any other parson. The reprasentations and warrantiss contained herein are based on Grantor's due diligancs in
investigating the Property for hazardous waste snd hszardous substances. Grantor hereby {a) relesses and weives any future claims
against Lender for indemnity or contribution in the event Grantor becomes lisble for cleanup or ather costs under any such laws, and (b
agreas to Indemnify and holkd harmless Lender againet eny and all claims, losses, liabilities, damages, penalties, and axpenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section ot the Mortgage or as a conssquence of any use,
genaration, manufacture, storage, disposal, rsjesse or threatened release of a hazardous waste or substance on the propearties. The
provisions of this asction of tha Mortgage, Including tha obligation to Indamnify, shail survive tha payment of the Indebtadneas and the
satisfaction and reconvevance of tha len of this Mortgags and shall not be atfected by Lendar's acquisition of any interest in the Proparty,
whather by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuigance nor commit, permit, or auffer any stripping of or waste on or to
the Property or any portion of the Property. Without Nmiting the generality of the foregoing, Grantor will not remave, or grant to any other
party the right to remowe, sny timber, minerals {including ofl and gaa), soil, gravel or rock products without the prior written conaent of
Landar,

Removal of improvements. Grantor ahall not demolish or remove any Improvements from the Resl Property withowt the prior wnrtan
consent of Lander. As a8 condition to the removal of sny Improvemsnts, Lender may require Grantor to make srrangemaents satiafactory to

Lander to replace such Improvements with improvements of nt‘lnut equal value.

Lender’s Rigit 1o Enter. Lender and its agents and representatives i'nw enter upon the Real Property ot all reasonabie times to attend 1o
Lander’'s Intersats and to inepect the Property for purposss of Grantor's complisnce with the terms and conditiona ot this Mortgage.

Compliance with Governmantal Requirerents. Grantor shall promptjy comply with all laws, ordinances, and regulations, now or harsaftey
in ettect, of sll governmenmsl suthorities applicable to the use or occupsncy of the Property, inCluding without limitation, the Americans
With Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading. Including appropriste appesia, so long a8 Grentor hes notifled Leander In writing prior to doing so and so long ss, in Lender’'s
aole opinion, Lendes's intereats In the Property sre not jeoperdized. Lender may reguire Grantor to post adequate security or a surety bond,
raasonably satiafactory 10 Lander, 10 protect Lander’s intarest.

Duty to Protect. Grantor agrees neither t0 abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from tha cheracter and use of the Property are reasonably necessary to protect and pressrve the

Propearty.

DUE ON BALE - CONSENT BY LENDER. Lender may, at its aption, deciars immediately due and payabile all sums secured by this Mortgage upan

the sala or trangfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"aslg or tranefar® means the convevance of Real FProperty or any right, title or interest therein;, whather lagal, benaficial or squitable; whather

voluntary or involuntary: whether by outright sale, dead, inatalimant sale contract, land contract, contract for deed, leasshold interast with a

torm graater than thres (3) vears, lease-option contract, or by sale, assignment, or transfer of any beneficlal interest in or 1o any lend trust

holding titis to the Real Property, or by any othar method of conveyance of Real Proparty interest. If any Grantor ie a corporatian, partnership of
limited liability company, transfer aiso inchides any change in ownership of more than twenty-fiva parcent (259%) of the voting stock, partnerahip

intarasta or limited llabillty company interests, as the case may be, of Giantor. Howeaver, this option ahall not be exercissd by Lendar if such

axercise i3 prohibited by faders! law or by Alabama law,

TAXES AND LIENS. The foliowing provisions relsting to the taxea and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus {and in all svents prior 1o delinquancy) all taxes, payroll taxes, spacial taxes, ASARSEMENTS, water
charges snd sawer service chargas lavisd against or on account of the Property, and shall pey when due all claims for work done on or for
services rendered or materisl furnished to the Proparty. Grantor shall maintain the Property free of all liana having priarity over or equal to
the interest of Lander under this Mortgage, sxcapt for the lian of taxss and assessmants not due, and axcept as otherwise provided in the

following paregraph.

Right To Conmtest. Grantor may withhold paymaent of sny tax, assessmaent, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender’s intarast in the Property |s not jeopardized. If a lien arises or ie filed ag a reault of nonpayment,
Grantor shall within fittean {15} days after the lien arises or, if a lien is flled, within fifteen (15} days after Grantor has notice ot the filkng,
secure the discharge of the lien, or If requasted by Lender, deposit with Lender caah or a sufficient corporate suraty bond or other security
gatigfactory to Lender in an amount sufficiant to dischargs the lien plus any costs and attorneys’ tesa or othar charges that could accrus as.,
a result of & foreclosure or sale undsr the llan. In any contest, Grantor shell defend itealf and Lender and shall satisty any adverse judgment
before enforcament against the Property. Grantor shall neme Lender as an additional obligee under sny surety bond furnished in the
contest procesdings.

Evidencs of Payment. Grantor shell upon demand furniah to Lendsr satisfactory evidence of payment of the taxes or aggesamsents and shali
authorize the appropriste governmantal official to daliver to Lander st any time a written statemant of the taxes and assassments against
the Property,

Notice of Construdtion. Grantor shall notify Lander st least fiftesn (15) days bafors any work is commencsd, any servicas are fumishad, or
any materisls are suppied to the Property, if any mechanic’s llen, materisimen’s llen, or other llan could be asserted on account of the
work, sarvices, or materisls. Qrantor will upon reguest of Lander furnish to Lander advance assurances satisfactory to Lander that Grantor
can snd will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Proparty ara & part of this Mortgage. .

Maimtenance of ineurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorssiments on
a replacement basia for the full insurable valus covering all Improvements on tha Real Property in an smount sufficient to avoid application
of any coinsurance claves, and with 8 standard mortgages clause in favor of Lender. Grantor shall also procure and maintain
comprahenatve general lisbillty insurance In such coverage amounts as Lender may request with Lander being named as additional insureds
in such llablilty insurance poticies. Additlonally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boller inewance ss Lander may require. Policies shall be written by such insurance companies and in such form as may be
reasonably accsptabie to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipufation that

rage will not be cancelled or diminished without a minimum of ten (10} deys’ prior written notice 1o Lender and not corntaining any
distlaimar of the insurer's liability for fallure to glve such notice. Each insurance policy alsc shsall include an endorsement providing that
covaraga in favor of Lender will not be impaired In any way by any act, omigsion or default of Grantor or any other person. Should the Rest
Property at any time becoma located in an srea designated by the Diractor of the Federal Emergency Managemsnt Agency as a apacial
flood hazard srea, Grantor agrees to obtsin and maintain Federal Flood Insurance for the full unpald principsl balance of the loan, up to the
maximum policy limits set under the National Flood inaurance Program, or ag otherwise required by Lander, and 1o maintain such insurance
for the tarm of the loan.

Applicstion of Procesds. Grantor shall promptly notify Lender of any ioss or damage to the Froperty. Lender may make proof of loss if
Grantor fails to do so within fiftean (15} davs of tha casualty. Whether or not Lender’s sacurity is Impaired, Lender may, at its slection,
apply the proceeds to the reduction of the indebtedness, payment of any lien sffecting the Property, or the restoration and repair of the
Praparty. W Lander elects to apply the procesds to restoration and repair, Grantor shall repsir or replace the demaged or destroyved
Improvamanta in & manner satisfactory to Lander. Lander shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonabis cost of repair or raatoration if Grantor is not in defsult under this Mortgage. Any procseds which have not
hean disbursad within 180 days aftar their receipt and which Lengder has not committad to the repair or restoration of the Property ahall be
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used first to pay any amgunt owing to Lender undar this Mortgage, then to pay accruad interest, and the remainder, if any, shall be applied
te the principal balance of the Indebtedness. If Lender holds any proceseds after payment in full of the indebtedness, such proceeds shall be

paid to Grantor. '

Unexpired Insurance at Sals. Any unexpired insurance shall inure to the bensfit of, and pass to, the purchaaer of the Propsrty coverad by
this Mortgege at any trustee’s sele or othsr sale held under the provigions of thia Mortgage, or at any toreclosura sale of such Proparty.

Grantor's Aaport on Insurance. yUpon request of Lender, however not more than once a year, Grantor shall furnish to Lander a report on
each existing policy of insurance showing: {(a} the neme of the ingurer; (b} tha risks insured: {¢) the amount of the palicy: (d] the property
insurad, the then current replacemant value of such property, and the manner of detarmining that velue; and (8] the expiraticn date of the
policy. Grantor shatl, upon request of Lender, have an indepandent appraiger satisfactory to Lender detarmine the cash value replacement
cast of the Property. -

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Martgage, or if any action or proceading is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required ta, taka any action that
Lander deama appropriate. Any amount that Lander expends in so doing will bear interest at the rate provided for in the Ngte fram the dals
incurred or paid by Lender to the date of rapaymant by Grantor. A# such expenses, at Lender’s option, will {a) be payable on demand, (b} be
added to the balance of the Note and be apportioned among and be payable with sny installment payments to become due during either (i} the
term of any appliceble inaurance policy or {ii) the remaining term of the Note, or (c) be treatad as a balloon payment which witt be due and
payvable at the Note's maturity. This Mortpage also will secure payment of these amounts. The rights provided for in this paragraph shall be n
addition to any other rights or any romadies to which Lander may ba antitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to ber Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor helds good and marketable titie of record to the Property in fee simple, free and clear of all liens
and encumbrances othar than those set forth in tha Real Property description or in any title insurance policy, titte raport, or finat title opmnion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authoniy to

exacute and dellver this Mortgagsa to Lander.

Defanse of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever defend the title to the Froperty against
the lawful cisims of all persons. In the svent any action or proceeding is commenced that questiong Grantor’s title or the interest of Lender
unger this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lander shall be antitled to participate in the procesding and to be representad in the proceeding by counsei of Lender's own choice, and
Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lendar may request from time to time to permit such

participation.

Complilsnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable iaws,
ordinances, and regutations of governmental authorities.

CONDEMNATION. The following provigions relating to candemnation of the Property are a part of this Martgage.

Application of Nest Proceeds. If alt or any part of the Praperty is ¢ondemned by eminent domain procaadings or by any proceeding of
purchase in lieu of condampation, Lander may at its elaction raquire that all or any portion of the nat procesds of the award be applied to
the tndebtedness or the repair or rastoration of the Property., The net proceeds of the award shall mean the award aftter paymeni of all
reaspnable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. (f any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and Grantor shall promptly take
gsuch steps as may be necesaary to defsnd the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lander shali be entitled 1o participate in the proceeding and to be represented in the proceeding by counsal of its own choice, and Grantor
will deliver or cause to be delivered to Londer such instrumants as may be requested by it from time 1o time to permit such participation.

IMFPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fass snd Charges. LUpon request by Lender, Grantar shall execute such documents in addition to this Mortgage and take
whatever other action is requastad by Lender to parfect and centinue Lender's lisn on the Real Property. Grantaor shall reimburse Landar for
all taxens, a8 deecribed below, togethar with all exgenses incurred in racording, pertacting or continuing this Mortgage, including without
limitation al! taxes, fees, documentary stamps, and octher charges for racoerding or registering this Mortgage.

Taxas. The following shall conatitute taxes to which this section appties: la) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtednese secured by this Mortgage; (bl s specific thx on Grantor which Grantar is authorized or raguired to deduct from
payments on tha Indebtedness secured by this type of Mortgage; Ic) a tax on this type of Marigage chargeable against the Lender or the
holder of the Note; and id) a specific tax on 8l or any portion ¢f the Indebtedness or on payments of principal and interest made by
Grantor,

Subsequent Taxes. |t any tax to which this section applies is anacted subsequent to the date of this Mortgage, this event shall have the
same effact as Bn Event of Dafault {as dafined below), and Lender may exercise any or all of its available remedies for an Event of Detault
as provided below unteas Grantor aithar lal pays the tax before it becomes delinquent, or (B} contests the tax as provided asbove in the
Taxas and Liens saction and daposits with Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions redating to this Mortgage as 8 sa8curity agreement are a part of
this Mortgege.

Securlty Agresment. This instrument ghall constitute a security agraament to the extent any of tha Property constitutas fixturas or other
parsonal property, and Lender shall have all of the rights of a securad party under tha Uniform Commercial Code as amended from time 1o

time.

Sacurlty Interest. Upon request by Lender, Grantor shall exscute financing statements and take whatever other action is requssted by
Lander to perfact and continue Lander’s security interest in the Rants and Personal Property. in addition to racording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lendsr for all expenses incurred in perfacting or
continuing this security interest. Upon defeult, Grantor shall assemble the Pergonal Property in 8 manner and at a place reesonably
convenient to Grantor and Lander and make it available to Lender within three (3) days atter receipt of written demand from Lender.

Addrasses. The meiling addresaes of Grantor (debtor) end Lendar {secured party}, from which information concerning the secunty intarest
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code), are as stated on the first page of this
Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prulw.riainns ralating to further assurances and attorney-in-tact are a part of this
Mortgage. *

Further Asaurances. At any time, and from tima to time, upon request of Lender, Grantor will make, execute and delvar, or will causa 10
be made. executed or deliverad, to Lender or 10 Lender's designes, and whan raquested by Lender, cause to be filad. recorded, refiled. or
rerecordad, as the case may be, at such times and in such offices and places as Lender may deem approprista, any and all such morigages,
daeds of trust, security deeds, security agreaments, financing statements, continuation statements, instruments of further assurance,
certiflcates, and other documents as may, in the sale opinion of Lender, be nacessary or desirable in ordar to affectuate. complete, perfect,
continue, or presarve {a) the obligations of Grantor under the Note, this Mortgage,. and the Related Documents, and (b the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or heresfter acquired by Grantor.
Unkas prohibited by taw or agreed to the contrery by Lender in writing, Grantor shall resmburse Lander for all costs and expenses incurred
in connaction with the matters raferred tec in this paragraph.

Attorney-in-Fact. {f Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expenas. For such purposes, Grantor hereby irrevecably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making, axecuting, dellvering, filing, recording, and doing all other things as may be necessary or desirable. in Lender’s sole
opinion, t9 accomplish the mattara refarrad to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage., when dua, and
otharwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor » suitable
satisfaction of this Mortgage and suiteble statemeants of termination of any financing statement on file svidancing Lender’s sacurity interest in
tha Rents and tha Parsonal Property. Grantor will pay, if parmitted by applicable law, any reasonable termination fee as determined by Lender
from timse to time.

DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of default ("Event of Default”) vnder this Mortgags.
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Default on Indebtedness. Failure of Grantor to make any payment when due on the indabtedness.

Default on Other Paymnsants. Failure of Grantor within the time required by this Mortgage to make eny payment for taxes or insuranca, or
any othar payment neceasary to prevent filing of or to effact discharge ot any lian.

Compllance Default, Failure of Grantor to comply with any othar term, obligation, covenant or condition contained in this Mortgage, the
Mote or in any ¢f the Related Dotumants,

Dafault in Favor of Third Parties. Should Grantor default under any Joan, extension of credit, security agreement, purchasa or sales
agreement, or sny other agresment, in favor of any other creditor or person that may materially affect any of Grantor’'s property or
Grantar's ability to repsy the Note ar Grantor's sbility to perform Grantor’s obligsations under this Mortgage or any of the Related
Documents.

False Statoments. Any warranty, represantation or gtatement made or furnighed to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Rstatad Documents is talse or misleading in any material raspect, aither now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Aslated Documents ceases to be in full force and affect (including failure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvancy. The death of Grantor or the dissolution or termination of Grantor’s existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of craditors, any type of craditor
workout, or the commencament of any proceeding under any bankrupticy or insolvency laws by or against Grantor.

Forsclosure, Forleiture, otc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, salf-help,
repossession or any other method, by any craeditor of Grantor or by any governmental agency against any of the Property. However, this
subsection shall not apply In the avant of a good faith dispute by Grantar as to the validity or reasonableness of the claim which is the basis
of the toreciosure or forefaiturs proceeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves or &
! suraty bond for the ciaim satiafactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other

! obligation of Grantor to Lender, whather existing now or tater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor ot any ot the indebtedness or any
Guarantor dies or becomes incompetsnt, or revokas or disputas the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lender believes the prespect of payment ar
parformance of the indebtednaess is impaired. '

Insecurity. Lender in good faith dasms itsalf insecure. &

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter., Lender, at its option. may
axorcise any one or mora of tha following rights and remadies, in addition to any other rights or remedies provided by iaw:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtadness immaediataly
due ang payable, including any prepaymaent penalty which Grantor would be required to pay.

UCC Aamedies. With respect to all or any part of the Personal Property, Lender shall have alt the rights and remedies of a secured party
under the Uniform Commarciel Code.

Collect Rents. Lender shall have the right. without notice to Grantor, tc teke possession of the Property and collect the Rents, inCluding
amounts past due and unpeid, and apply the net procesds, over and above Lender’s costs, against the indebtednass. in furtherance of this
right, Lendar may require any tenant or other user of the Property to make payments of rant ar use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrgvocably designates Lender as Grantor’'s attorney-in-fact to enderse instrumeants received in payment
thereof in the name of Grantor and to negotlate the same and colect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existad. Lender may exercise its rights under this subparagraph either In persan, by agent, or through a recaiver.

Appoint Recelver. Lander shall have the right to have a receiver appointed to take possession of all or any part of the Property. with the
power to protact and preserve the Property, 10 operate the Property preceding foreclosure or sale., and to collact the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
hond it permittad by law. Lender's right to the appeintrnent of & receiver shall exist whether or not the apparent value of the Property
axcends the Indebtedness by a substantial amount. Empioyment by Lpnder shall not disquality a person from serving as a receiver.

Judicial Foreclosura. Lander may obtain a judicial decree foreclosing Grantor’s intarest in af or any part of the Property.

Nonjudiciel Sale. Lendaer shall be authorized to teke possession of the Property and, with or without taking such possession, attar giving
notice of the time, place and terma of sale, together with a description of the Property to be sold, by publication once a week tor thres {3
successive waeks in some newspaper published in the county or counties in which the Real Property 10 be sold is located, 10 sall the
Property {or such part or parts thereof as Lender may from time to time elect to sell} in front of the front or main door of the courthouse ot
the county in which the Proparty to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder tor
cash. If there is Real Property 10 be sold under this Mortgage in more than one county, publicatian shall be made in all counties whaere the
Real Froperty to be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published in a newspaper published in an adjoining county for three |3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the axercise of the powar of sale under this Mortgage. Lender may bid at
any sele had under the terms of this Mortgage and ray purchase the Property if the highsst bidder therefore. Grentor hereby waives any |
and all rights to have the Proparty marshalled. In exercising its rights and remediss, Lender shall be free to sell all or any part of the
Property together or separately, in one sale or by separate sales.

Deficiency Judgmant. If parmitted by applicable taw, Lender may abtain 8 judgment for any deficiency remaining in the Indebtedness due
to Lendar atter application of glt amaunts raceived from the exercise of the rights provided in this section.

Tanancy st Sufterance. |If Grantor ramaing in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes aentitied to poasession of the Property upon default of Grantor, Grantor shall becoma a tenant at sufferance of Lender or the
purcheser of the Praperty and shall, at Lendsr's option, either (a) pay & reasonable rantaf for the use of the Preperty, or (bl vacate the
Property immediately upon the demand of Lender.

Other Rermadiss. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Proparty. To the axtent permitted by applicable law, Granter hereby waives any and sl right to have the property marshallad.
in exarcising its rights and remedies, Lender shall be free to dell all aor any part of the Property together or saparately, in one saie*or by
separate sales. Lender shall be entitled to bid at any public sale on ali or any portion of the Property.

Notica of Sala. Lender shall give Grantor reasanable notice of the time and place of any public sale of the Personal Property or of thh tme
after which any private sale or other imtanded disposition of the Personal Property is to be made. Reascnable notice shalt mean notice
given at least tan {10) days betore the time of the sale or disposition,

Waiver: Election of Remedias. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or sny other provision. Eiection by Lender to pursue
ﬂrl! remedy shall not exclude pursuit of any other remedy, and an elaction to make expenditures or take asction te perfarm an obligation of
Grantor under this Mortgage after failure of Grentor to perform shall not affect Lender’s right to declare a default and exercise its remedies

under this Mortgage.

Attorneys’ Fees; Expenses. If Lender ingtitutes any suit or action to entorce any of the terms of this Mortgage, Lendar shall be entitled to
recover such sum as the court may sdjudge reasonable as attorneys’ feas at trisl and on any appeal. Whethar ar not any court action s
involved, all reasonable expenses incurred by Lender that in Lender’'s opinion are necassary at any time for the protection of itg interest or
the enforcament of its rights shall bacome a part of the Indebtedness payasble on demand and shall bear interest trom the date of
axpanditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howevar
subiect to any limits under applicable law, Lender’s attorneys’ feses and Lender’s legal expenses whather or not there is a lawsuit, including
attormeys” fees for bankruptcy proceedings (ncluding efforts to modity or vacate any automatic stay or injunction), appeals and any
anticipated post-judgmeént collection services, tha cost of searching records, obtaining title reports lincluding foreclosure reports],
sutveyors' reporie, and appraisal tess, and title insurance, to the extent parmitted by applicable law. Grantor siso will pay any court costs,

in addition 1o ¥ other sums provided by iaw,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detfault snd bny
notica of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise required by law}, and shall be effective when
actually deliverad. or when‘deposited with a nationally recognized overnight courier, or, if mailed, shall ba deemead effactive when depogited in
the United States mail first ctass, ceriified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its sddress for notices under this Marigage by giving formal written notice to the other parties, spacifying
that the purpose of the notice is to change tha party’s address. All copies of notices of foraclosure from the holder of any lien which has
priority over this Mortgage shalt be sent to Lender's address, ag shown near the beginning of this Mortgage. For notlce purposes, Grantor
agress 10 keep Lender infarmed st all timee of Grantor’s current addreas.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Releted Docurnents, constitutes the antire understanding and egreamant of the partias as
to the matters aet forth in this Mortgage. No slteration of or amendment to this Mortgage shall be effective unless given in writing and
sighed by the party or partiss sought to be charged or bound by the aiteration or smendmaent.

Annual Reports. | the Property is used for purposes other than Grantor's residence, Granter shall furnish to Lander, upon request, &
certifiad statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net oparating income” shall mean all cash receipts from the Property lass all cash exponditureas made in connection
with tha operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and anccepted by Lender in the State of Alabama. Subject to the provisions
on arbltration, this Mortgage shall be governed by and construad in accordence with the laws of the State of Alabama.

Arbitration. Lendar and Grantor agree that all disputes, claims and controversies batween them, whethar individual. joint. or class in
nature, arising from this Mortgage or otherwise, Including without Kmitation contract and tort disputes. shall bs arbitrated pursuant 1o the
Rules of the American Arbitration Association, upon request of sither party. No act to take or dispose of any Collateral shall constitute a
walver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
relief or a temporary restraining order; invoking a power ot sale under any deed of trust or mortgsge; obtaining 8 writ ot attachmant or
imposition of a receiver; or exercising any rights relating to personal property, including taking of disposing of such property with or without
iudicial process pursuant to Article 9 of the Uniform Commaercial Code. Any disputss. claims, or controversies concerning the lawfulness or
reasonableness of any act, or exercise of any right, concerning any Coliateral, including any claim to rescind, reform, or otharwise modify
any agreement relating to the Collatesal, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to
anjoin or restrain any act of any party. Judgmant upon any award renclared by any arbitrator may be entered in any court having
juripdiction, Nothing in this Martgage shall preclude any party from seeking squitable reliaf from a court of compeatent jurisdiction. The
statute of limitations, estoppsel, waiver, laches, and similar doctrings which would otherwise be applicable in an action brought by a party
shall be applicabla in any arbitration proceading, and the commencement of an arbitration proceeding shall be deemed tha commancemant
of an action for thess purpeses. The Federal Arbitration Agt shall apply to the construction, interpratation, and enforcement of this
arbitration provision. '

Caption Headings. Caption haadings in this Mortgage are for convenignce purposes only and are not o be usad to interprat or dafing the
provisions of this Mortgage.

Marger. There shall be no marger of the interest or estate created by this Mortgage with any othes interest or astete in the Property at any
time held by or for the banefit of Lender in any capacity. without the written consent of Lender.

Saverability. If a court of compatent jurisdiction finds any provision of this Morigage to be tnvakd or unanforceable g8 1o eny person or
circumstance, such finding shall not render that provision invalid or unenforceable as 16 any other pergons or circumstances. It feasible,
any such offending provision shel ba deemed to be modified to be within the limits of enforceability or validity; howavar, if tha offending
provigion cannot be sc modifiad, it shall be stricken and all other provisions of this Mortgage in all other respacis shall reman valid and

anforceabls.

Successors and Asslgna. Subject to the limitations stated in this Mortgage on transfer of Grantor’'s interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property hecomes vasted in 8 person other
than Grantar, Lender. without notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and the Indebtednass
by way of forbearance or extension without releesing Grantor from tha obligations of this Mortgage or liability under the Indebtedness.

Tima Is of the Essence. Time is of the gssence in the performance of this Mortgage.

Walver of Homastead Exemption. Grantor heraby releasas and walves all rights and benefits of the homestead exemption laws of the Slate

ot Alabama as to all indebtedness secured by this Mortgage.

Walvers snd Consents. Lender shall not be deemed to have waiua‘d any rights under this Mortgage {or under the Related Documents)
vnless such waiver is in writing and signed by Lendar. No delay or omission on the part of Lender In exercising any right shall operate as a
waivar ot such right or any other right. A waiver by any party of a8 provision of this Mortgage shell not constitute a waiver of or prejudice
the party's right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender. nor any
course of desling betwesn Lendar and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations es to any
future trensactions. Whenever congaant by Lendar is required in this Mortgage, the granting ¢f such consent by Lander in any nstance shall
nat constitute continuing consent to subsequant instances where such consent is raquired.

RECORDING. §47.000.00 of the proceeds of this loan have Deen applied on the purchase price of the property described harein cenveyed 1o
martgagor simultaneously harawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTODR:

- - g ——y .. - - —_

This Mortgags praparad by:
I x
Name: Liz Payna
Addrass: P.O. Box 10247
City, State. ZIP: Birmingham, Al 35202
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INDIVIDUAL ACKNOWLEDGMENT

STYATEOF __ Alabama ]
} BB
counTy of Jefferson | ]

I, the undersigned suthority, s Notery Public in and for sald county in said state, hersby certify thet Romakd L. Moors, whose name i signed to
thuhrogolngiritrmnt.;nndwhuhMnmm,mw'hm“mmhdwthﬂ.bamhhmdufﬂumnununfuidunw.
he or sha executed the same voluitarily on the dey the same bears date. . -

| Au ,1998 ' |

Qiven under my hand and officinl seal this S5th  ~ deyof gust
A
%ﬂ;ﬁ

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property or intarests; therefors, under Secton 40-22-4{1)b,
Code of Alshama 1978. as amended, the mortgags flling privilege tax on this Mortgage should not sxcesd $.15 for sach 9100 {or raction
thersot} of the cradit Smit of # provided for hersin, which ls the maximum principal indebtedness to be secured by this

Mortgage st any one time.

Reglons Bank

]

Inst & 1998-307i8

068/11/71998-30718
D8:s54 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
006 WP 356,50
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