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To Have And To Hold the above grantad property unto the said Mortpages, Mortgagpee's successors, heirs, and assigns for.
ever; and for the purpose of furthar luuﬂi the ent of sajd indi‘budnm. the: undersigned a to pay all taxes or
nssessments when imposed legally upon said premises, and should default be mads in the payment of samae, the sald Mortgagee
may at Mortgagee's option pay off the seame; and to forther secure sald Indebtedness, first above named ondersigned a s to
keep the improvements on said real estate Insured against loss or damage by fire, lightning and tornads for ths fair and
reasonable inaurable value thereof, in companies astlsfactory to the Morigages, with loas, if m{ payable to sald Mortgages,
as Mortgages's Interest may appear, and to promptly deliver said policies, or any renewal of nci policles to suid Mortgages;
and if undersigned Iai] to keep said property insured as abova specifisd, or fail to deliver said Inaurance policies to sald Mort-
gagee, then the aald Mortgagee, or assigns, may at Mnnﬁagu's option inaure said }:rnpart;r for said sum, for Mortgages's
own benefit, the policy if eollected, to ba credited on said indebtedness, lesz cost of collecting same; all smounts 8o expended
by said Mortgagee for taxes, nszesaments or insurance, shall become a debt to said Mortgages or aasigns, additienal to the
debt hereby :Pecinlir secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. :

Upon condition, however, that If the sald Morigagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assegsments, and insurance, and intersst th then thiy con-
veyance to be null end vold; but should default be made in the' payment of any sum expended by the sajd Mortgages or as-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpajd at maturity,
or should the interest of sald Mortgagee or assigns in said property become endangered by reason of the enforcement of
any pricr lien or incumbrance thereon, so as to endanger the dabt hereby secured, then in any one of sald events, the whols
of aaid indebtedness heroby secured shall at once become due and payvable, and this mortgage be subject to foreclosuire as now
provided by law in case of past due mortguges, and the aaid Mortgagee, agents or asaigns, shall be authorized to'take posses-
sion of the premises hersby conveved, and with or without first taking possesaion, a.ftar'ziv.ing twenty-one days’ notice, by pub-
lishing onee a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizshed
in said County and State, sell the same in lots or parcels or an mazse as Mortgages, agents or asasigna deem best, In front of
tha Court House deor of seid County, (or the divislon thersof) where aald grngnrty ia loeated, at public sutery, to the highest
bidder for cash, and apply the proceeds of the aale: Firet, ta ths axpense of advertizing, ullfng and Eﬂnvi;ﬁ'll ineluding »
reasonable attorney's fee; Second, to ths payment of any amounts that may have been sxpeanded, or that it may then be naces.
zary to expend, in an‘ng {nsuranse, taxes, or cthor incumbrances, with intsrast theraon; Thi'rd, ts the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at tha date of zaid sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, If any, to be turned over to the sajld Mortgagor and undersigned

further ngree that sajd Mortgagee, agents or assigns may bid at said sale and purchese said property, if the higheat bidder

therefor; and undersigned furthar agree to pay a reasonable attorney’s fee to sald Mortgagee or assigns, for tha foreclosure
dyiue to be a part of the debt hereby aecured.

of this mortgage {n Chancery, should the same be so foreclosed, aal
IN WITNESS WHEREOF the undersigned

STANLEY J. WATSON AND SARA S. WATSON

have hereunto set thelr signsture &  and real, this 26th

Stanley J. Watson (SEAL)

Sara S. Watso .{SEAL)
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THE STATE of ALABAMA
SHELBY COUNTY

o

I, , 6 Notary Public in and for asid County, in sald State,
hereby certify that STANLEY J. WATSON AND SARA S. WATSON

whose nareg aresigned to the foregoing conveyance, and who are ywm—to-me_scknowledged befures me on this day,
that being informed of the contents of the conveyances LRAEY executed the same voluntarlly on the day the same bears date.

Given under d and official seal this 6th day ot July - 0 96
%g‘ / Notary Pubii&
THE STATE of ' /’ TN . Frelliman
COUNTY }

I, , & Notary Public in and for sald County, in sald State,
bereby certify that

whose name a3 of
s corporation, ia signed to the foregoing conveysnce, and who fa known to me, acknowledged before me, on this day that,
being informed of the contents of sueh conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of | . 19
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This instrument was prepared by

(Name).ChElstian Sturges Spencer. Attorney at Law
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(Address). 302 Office Park Drive, Suite 300, Birmingham, AL 35223-241% . .. . .

Farm 1-1.22 Rev, |-48
MORTGAGE—LAWYERS TITLE INSURANCE CORPCRATION, Birmingham, Alabama
STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Wheress,
THISE IS A PURCHASE MONEY MORTGAGE, and whereas,

STANLEY J. WATSON AND SARA S. WATSON

COUNTY OF SHELBY

{hereinafter called “"Mortgagors’, whether one or iuore) are justly indebted, to

FRITZ N. WATSON |

Inst & 1598-30704

(hereinafter called “"Mortgagee”, whethar vne or more), in the sum

of ONE-HUNDRED~SEVEN-THOUSAND-FIVE-HUNDRED~SIXTY-AND-NO/100~mmccmccu-- Dollars
(3107,560.00 ), evidenced by

the Real Estate Mortgage Note of Stanley J. Watson and Sara S. Watson
dated July 26, 1996, said principal together with interest thereon beilng
payable as provided for in sald Note, the final maturity of which is
three-hundred-sixty months after September 1, 1996 or earlier as provided
for in sald Note, the terms of said Note and any agreement modifying it
are incorporated herein by reference, and in the event the terms of said
Note are held to be in conflict with the standard printed terms on this

Mortgage Deed, the terms of sald Note will control to the extent of the

conflict. M

And Whereas, Mortgagors agreed, in incurring said indebtednexrs, that this mortgape should be given to secure the prompt
payment thereof,

NOW THERETORE, in consideration of the premises, said Mortgagors,

STANLEY J. WATSON AND S5ARA S. WATSON

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
ranl catate, situated in SHELBY

County, State of Alabara, to-wis:

All that certain piece, parcel, tract or lot of land together with all
bulldings, shrubbery, fixtures and improvements thereon and appurtenant
thereto, 1lying and being situate in the State of Alabama, County of
Shelby, in or near the city of Alabaster, but with the street and malling
address of 1151 Amberley Woods Drive, Helena, Alabama 35080, being known
and designated as Lot 140-A, according to A Resurvey of Lot 89, Amberley
Woods, 2nd Sector, and Lots 139 and 140, Phase I, Amberley Woods, 3rd Sec-
tor, Phase I, as shown and more fully described on an individual plat of
said lot recorded in Map Book 20, Page 88 in the office of the Judge of

Probate, Shelby County Courthouse, Columbiana, Alabama, mineral and mining
rights excepted.

-30701
ng/10/1998 .
g4:25 PM CERTIFIED
SHELBY COUNTY JUDGE OF PRUBATE
an2  MEL 172.40

Said property is warranted free from all incumbrances and apainst any adverse claims. exrent na gtatad ahnve
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