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MORTGAGE

; (Participation)

This mortgage made and entered into this 7th day of August
19 98 , by and between Jimmy W. Latham and Anita R. Latham

(hereinafter referred to as mortgagor) and REG TONS BANK

(hereinafter referred to as

mortgagee), who maintains an office and ptace of business at 2964 Pelham Parkway, Pelham, Alabama 35124

W!TNESSETH that for the consideration hereinafter stated, receipt of which is hereby acklim}ledged. the mongagnrliines hereby

mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of Shelby

State of Alabama

Lot 42, according to the Survey of High Hampton, Sector 1,

as recorded in Map Book 19, page 89, in the Probate Office
of Shelby County, Alabama.

Lot 44, according to the Survey of High Hampton, Sector 2,

as recorded in Map Book 22, page 7, in the Probate Qffice
of Shelby County, Alabama.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items herein enumerated
shall be deemed to have been permanently instalied as part of the realty), and all improvements now or hereafter existing thereon,; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,

that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, and profits until default

hereunder). To have and to hold the same unto the mortgagee and e SuCcessors in interest of the mortgagee forever in fee simple or
such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the

same is free from all encumbrances excepl as hereinabove recited; and that he hereby
warrant and defend the title aforesaid thereto and every parnt

right to sell and convey said property; that the
binds himself and his successors in interest Lo
thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a pPromissory note dated August 7, 1998
principal surn of $ 190,000.00 signed by Jimmy W, Latham, as Administrative Member of

Latham Real Estate and Investments, L.L.C., an
Alabama limited liability company.

in the
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SaidprnmissurynotewasgiventnsecurealmninwhichtheSmathsinessAdnﬁnistmion,anagencyoftheUnitedSmﬂf
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
[13 C.FR. 101.1{d}], this instrument is 10 be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.
| )
~ b. He will pay all taxes, assessments, water rates, and other gpvernmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or. foreclosure
by mortgagee’s sale, or court, proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ {ees reasonably
incmredhlanybﬂlerwayshaﬂbepaidbythemongagur. ‘

bymortgagur,andeachinsurancemmpanymncemedishuvbyauﬂwrimedanddimctedmmakepmmemmrmchmm
l:omortgageeinsteadnftommgagorandmortgageejoﬁttly.m\dﬂwinmmpmceeds,wwpanthereof,mnybeappﬁedby
mortgagee at its option either to the reduction of the mdebtednmherebymmd-urwﬂ\emﬁonnrrepairufﬂwmpeny
damagednrdestroyed-hteventnf.foreclosuwnfﬁﬁsmﬂgageg.nroﬂleruamfﬂ'ofﬁﬂewmidpmpwmerﬁnguishmentof !
me.indebtednmsecuredhemby,aﬂright.ﬁﬂe,andimerﬁtnfﬂwmortpgorinandwwirmmwﬁciesthenmfmshﬂ!
passltoﬂmepmchmrurmortmnr,atﬂteopﬁunofﬂtemort@gee,wbemmndﬂedfwareﬁm

thebuildmgsnnsaidpremiseﬁandmmmunmdpmm.mwmwmmmw,mmem
nmkesuchrepairsﬂhhﬁﬂmﬁmitmydeanmfmmewmmonm&andﬂwMWtufm
andever?mchpaymentshaﬂbeimmedimwdueandpayable;andshallbesemredbyme]iennﬁhismnrtgage.

h.Hewillmtvnlummilycreal:emmﬁmmmwmmmjedmmmqwmmmweﬁm
urmpeﬁortothelienufthismtgagewithoutmewﬁttencompermﬂfthenmmmdﬁnﬂm,thathewiﬂkeepandmaintﬂn '

t.hesamefreeﬁ-omtheclaimufaﬂpersommpphﬁnghbornrmteﬁabfntconsuucﬁonofmmdaﬂbuﬂdinporiruprovements
nuwbeingerectednrtubeerectednn&aidpremises.
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_('l])at_theuptionMWW,MWMWW@W&Mb&IﬂMWMMbﬂM
withﬂw'termofsaleMmmmdmmnt@ecmahﬂwmbwmofme,MMfmw&s’mﬁwnfﬂwﬁme,
| tmns,andplaceufmch-sale.byﬁmmmm&mmmmmamrmmmamwmbl'ﬁwdu
| WMMWMMMWEMﬂmWMWWWWW(MM
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thatéd.mWhWMWHﬂEIﬂMMdewmwmwmmn
mmeamwdmm,mwmmmemwamm
mnvmdumummmwammmmwmmmmmmmm
themorr.gﬁgeeuranyagerunrattmneynfﬂnemm;agee,ﬂmngentuﬂmmhctnfuidmongagmwmakemm
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'Wﬂfmdempﬁm,Mmeamm,mﬂaﬂoﬂmexmpﬁomnfﬂwmm,aﬂufwhidummwwwmm
conveyed to the mortgagee; or

(ID take any other appropriale action pursuant to state or Federal statute either in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinbefore provided, the morigagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an

“interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness
provided by law. b 1

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first Lo pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person Or persons
legally entitled thereto. '

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

&Intl‘ueeventthemortgagnrfailstupaya.nyl“ederal,mte,nrlocaltaxamnent,hcometaxnrothermIien,charge.fee.nr
ﬂtherexpensechargedagainstthepropertymemongageeisherebyauthorizedaﬂlisoptiontopaythesmne.ﬁnymmssupaidbyt.he
mnrtgageesha]lbeaddedmandbecomeapannfﬂwepﬁncipalmnuuntnftheindebtednmevidencedbysaidnute,mbjecttoﬂteme
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgage shall be canceled and surrendered. | '

7.'I‘hecmremnts'hmin¢:mtaimdshallbindandﬂwbeneﬁtsmdaﬂmﬂgesslmﬂinmwmmspec&vemcmmdmsigm
nfﬂxepartieshereto.Whenﬂur'used,thesingu!arnumbershallincludethephnal.theplunlmesinglﬂar.andtheusenfmgender
shall include all genders. | |

B_Nuwaivernfmcnvemnthereinmufﬁteobﬁgaﬁmsecmedhmbysluﬂﬂwﬁnw&meaﬂerbehﬂdwbeawﬂmnrﬂ\e
terms hereof or of the note secured hereby.

B.Afmdicialdecree,order,urjudgrnentholdmmprovisionorpqtﬁonnfmismmntixmﬁdnrunenfumabiesmﬂnntinany
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
andwwrittmwﬁoetnbeismedwthemrtgageeshdl

be addressed to the mortgagee at
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid. |

...........................................................
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(Add Appropriate Acknowledgment)

State of Alabama e

Jefferson County !

I, the undersigned, Notary Public, in and for said County in said State, hereby certify
that JIMMY W. LATHAM AND ANITA R. LATHAM whose names are signed to the foregoing instrument,
and who are known to me, acknowledged before me on this day that, being informed of the
contents of the instrument, they executed the same voluntarily on the day the same bears

date.

i

Given under my hand and Official seal this 17*L’ day of August, 1998.
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