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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  August 5, 1998
The grantor is BRIAN SHULHMAN AND LISA SHULMAN, HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given to
MARJNE MIDLAND MORTGAGE CORP., '
which is organized and existing under the laws of DELAWARE . and whose address 1s
7700 LITTLE RIVER TURNPIKE, STE.30Z2
ANMNANDALE, VA 22003
("Lender”). Borrower owes Lender the principal sum ol

TWO HUNDRED FIFTY THOUSAND AND NO/100

Dollatrs (U.S. $ 250, 000.00 ). This debt 15 evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note™), which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2028 . This Security Instrument secures Lo Lender: (a) the repayment of Lthe debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secunity I[nstrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower doces hereby
mortgage, grant and convey to Lender and Leader’s successors and assigns, with power of sale, the following descitbed
property located in SHELBY County, Alabama:

SEE SCHEDULE A.

which has the address of 7012 MONTROSE ROAD BIRMINGHAM
[Street] [City]
Alabama 35242 ("Property Address”),
[Zip Code)
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PRI WY T , | .
TO HAVE AND TO HOLD this propq-t'{‘mta Lender iflll‘] Lideds shccesnors and assigns, forever, together with all
the im hvcmcnln now 'nr hercafier crected on * y, and all cnume;ls, appuncnnnc?s, and ﬁxtunila nlgw or hereafter a
pari of the - All replacemenis nad addilions Moo coyered by Lhis Security Instrumieni. All of the foregoing is
referred lo m;ocml rumeant as the “Propesty. b$ FIELS T

BORROWER COVENANTS that Borrower i lawfully seised of the estate hercby conveyed and has the right 1o
morigige, grapt and convey the Property amd that the Property is unencumbered, except for encumbrances of recosd.
Borrower warrants and will defend generally the title to the rty against ail claims and demands, subject 1o any
cncumbrances of record. | '

ANTS, Borrower and Lender covenant and agree as follows: *
. and interest; Prepe and Late Charges. Borrower shall prom tly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Elnte. until the Note is paid in full, 8 sum ("Funds"} for: (a) yearly
taxes and asscasments which matgv:tlnin pri riltjy over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on Property, it any; (c) yearly Of property insurance premiums; (d) carly flood
Insurance premiums, if any;.(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions o paragraph 8, in liey of the J:ua ment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hol Fyunds In an amount not to exceed the maximum
armount a lender for a federally related morigage loan may require for Bomower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 ¢! sea. {("RESPA"), unless another
law that nprliea to the Funds sets a lesser amount. I so, Lender May, at any lime, collect and hold Funds in an amount not 1o

the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agenacy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender ghall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lander
to make such a charge. However, Leader may require Borrowdr to pay a one-time charge for an independent real estate tax
reporting scrvicfu uscd by Lender m connection with this loan, unless applicable law provides otherwise. Unless an agreement

If the Funds held by Lender exceed the amounts permutted to be held by applicable law, Lender shall account (o
Borrower for the excess l-"yund.s in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amounl necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisilion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit ageinst the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis reccived by Lender under
paragraphs i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liess. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may atain priority over this Scourity Instrument, and leasehold paymeats or ground reats, if any. Borrower

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- {a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (0 prevent the
enforcement of the lien; or (c) sccures from the holdes of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may autain priority over
this Security Instrumeat, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

5. Hazard or Preperty Insurance. Borrower shall keep the in;pmv:mr:nta now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratien or repair of
the Property damaged, if the restoration ot repair 15 cconomicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance pregceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance currier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixt y days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impdir the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s securily interest. Borrower
shall also be in default if Borrowetr, during the loan application process, gave matenally false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any matertal information) in connection with the joan evidenced by the
Note, icluding, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acqures
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ihe
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), Lhen
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, With interest, upon notice from Lender to Borrower reqesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mottgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially
equivalent to the cost to Borrower of the mortgage msurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivatent morigage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.
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10. Condemnatibn. mmncmhofuylwﬂurclm&rdamagc&,dimcturc«uanuenﬂal,inmnnncliunwﬂh
any condemnation or other taking of any peart of the Property, or for conveyaace in Lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthcmtnfntotﬂuﬁunfﬁnhm.ﬂnwahaﬂbeappﬁcdtuthcmmadbymhmm
Inmummnwhﬁhunrnutm:hﬂ,whhmywpﬂdmnmw.lnﬂmnvemufapaﬁalmkinguftthmpcrtyin
wmmfﬁmmﬁw_mwﬂﬂywmﬂrmﬁmhquﬂmurgmatﬂthmthsammmtufﬁmm
the sums secured by this Secasity Instrament ?humdbytheammmtofﬂrprmeednnnﬂﬁpﬁedbymefunowhg
frmion:(n}-thetutﬂ_:mmtofthammﬁwwyhfmmemﬁng,diﬁdedby{h}thﬁmmkﬁvahmnfthc
ﬁw?mmwybﬁmmemm.Myhthpaidemw.Inﬂw:ventufapanialmkingufﬁu
Propen}r'inwhichthnfairmﬂnt?aluenfthnﬁﬂpdiyimmediﬂel}'bcfmthetakingislmmanﬂlcmnuuntufthcsunm
secured immediately before the taking, unless Romrower and Lender otherwise agree In writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. -

If the Property is abandoned by Borrowet, of if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the
sumssccurcdhythisSwm'it}'Inmmeanhmhﬂmnutﬂnndm.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa 8 referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment Of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor 10 intercest
of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors in interest. Leader
shall not be required to commence proceedings against any SUCCESSOr in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bofrower's Successors in interest. Any forbearance by Lender in exerciging any right or remedy shall
1ot be a waiver of or prechude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors afld assigns of Lender and Borrower, subject to the provisions of

aragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thus Security
nstrument but does not execute the Note: (a) is co-si ing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this ity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormower may to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the ote without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the ited Limits, then: (a) any such loan charge ahall be reduced by the amount necessary (o reduce
the cha:}c to the permitted limit, and (b} any sums already collected from Borrower which exceeded permitted limits will e

to Borrower. Lender may choosc 10 make this d by reducing the principal owed under the Note or by making a
direct payment to Bosrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai]
to Lender’s addreas stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1n
this Security Instrament shall be deemed to have been given to Bérrower or Lender when given as provided in this paragraph.

15, verning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securfty Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security lastrument and the Note are
declared to be severable. |

16. Borrower’s . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or tranaferred (or if a beneficial interest -2 Borrower is sold or transferred and Borrower is not a patural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not lmthmmdiynﬂqmmednelhunuﬁuindelhmﬁd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If ‘Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remﬂ:lmwmmedgm v Instrument without further notice or demand on Borrower.

18 Right to If Borrower meets certain conditions, Borrower ghall have the right to have

enforcement of this Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period a5
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Thosc condilions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
accurred; (b) cures any defaull of any other covenants or agrecmenis, (c) puys all expenses incurred in enforcing this Securty
Instrument, including, bul not limited to, reasonable attorneys' [ees; and (d) takes such acltion as Lender may reasonably
require 1o assurc that the lien of this Security lastrument, Lender's rights in the Property and Borrower’s obli gation o pay the
sums secured by this Security Instrument shall contimue unchanged. Upon reinstatement by Borower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration lad oceurred. However, this
right to reinstate shall not apply in the casc of acceleration under paragraph 17. *

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securlly
Instrument) may be sold one or more times without prior nolice 1o Borrower. A sale may result in a change in'the enlity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Insinnent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice wil]
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Envirensuental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authurity,
thal any removal or other remediation of any Hazardous Substance affecting tle Property is necessury, Borrower shall
promplly lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammabic or toxic petroleum products, toxi
pesticides and herbicides, volatife solvents, materials containing agbestos or { ormaldehyde, and radioactive miterials. As uscd
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property ts tocated that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must bhe
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
thie sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at Its option may require immedlate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incurred In ypursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspuper
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pullished in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveylng the Property. Lender or its designee may purchise the Property
at any sale. Borrower covenants and agrees that the proceeds of thie sale shall be applied in the foliowing order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security

Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Releise. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Secuny
instrument without chisrge to Borrower, Borrower shall pay any recordation custs,

23. Walvers. Borrower waives all rights of homesicad exemption in the Property und relinguishes all rights o [ curlesy
and dowcer in the Property.

24. Riders to this Security Instrument. I one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of s Security lnstrument as if the rider(s) were @ par of this Scourity lastrnument.

| Check applicable box(es)]

X Adjualubl{: Rate Rider Condominium Rider {-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
- Balloon Ridet a Rale Improvement Rider Second Home Rader
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees Lo the tenus and covenants conlained in pages | through 6 of this

Sce Insirument and in any rider(s) executed by Borrower and rocorded with it.
W o - @ A |
.o (Scal) W GBS (Seai)
?ﬁlhﬂ SHULMAN -Bommowet SHULMAN -Bormower
(Scal) __(Seal)
-Bormower -Borrowe
(Scal) (Seul)
-Bommower Bomower
Wilness: Wilness.
STATE OF ALABAMA, oHELBY  County ss:
1
Onthis 5th day of August, 1998 N Ounie D. Dickerson, 111
4 Notary Public in and for said county and in said stale, hereby certily thal
Brian Shulman and Lisa Shaulman, Husband and Wife,

. whose naime(s) are signed to the
forcgoing conveyance, and who  are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they exceuted the same voluntarily and as  thelr act on the day the
same beats date.

Given under my hand and seal of office thisthe  5th dayof August, 1998

My Commission expires: 4/23/00

- far

Notary Public

This instrument was prepared by
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- EXHIBIT "A"

Lot, according to the Map and Survey of Greystone, 7th Sector, Phase V, as recorded in Map
Book 23, Page 61, in the Office of the Judge of Probate of Shelby County, Alabama.

This conveyance is made subject to any and all restrictions, reservations, covenants, easements, and rights-uf—u}ay,
if any, heretofore impesed of record affecting said property and municipal Zoning ordinances now or hereafter becur[iing
applicable, and taxes or assessments now or hereafter becoming due against said property. |
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 5th day of

August 1998 ' , and 1s incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sceurity Deed (the "Sccurity Instrument™) of (he same date given py the
-undersigned (the "Borrower") to sccure Borrower’s Fixed/Ad justable Ratce Note (the "Note™) to |
MARINE MIDLAND MORTGAGE CORP. o !

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

7012 MONTROSE ROAD

BIRMINGHAM , AL 35242
[Property Addsess]

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN GES
'The Note provides for an initial fixed intergst rate of 6.5000 %. The Note also provides for a
_ change n the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The 1mitial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
AUGUST, 2003 , and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an ad justable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date."

{(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index"” is the weekly average yield on United States Treasury securities adjusted to a constant matunty of |
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the datc
45 days before each Change Date is called the "Cusrent Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable mmformation. The Note Holder will give me notice of this choice.

(C) Calculation of Change '

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one perceatage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthiy payment.
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(D) Limits on Interest Rate Changes
| The interest rate | am required 1o pay at the first Change Date will not be greater than 8.5000 %
or less than 4.5000  %. Thereafter, my adjustable interest rate will never be mcreased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than 12.5000 %.
(E) Effective Date of Changes | _
My new interest rate will become effective on each Change Date. I will pay the amount of my new
‘monthly payment beginning on the first moenthly payment date after the Change Date until the amount of my
- monthly payment changes again. | |
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

- B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT EREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALI. BE IN EFFECT AS
FOLLOWS: d

Transfer of the Property or a Benefiial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person} without Lender’s prior written consent, Lender
may, at its option, require immediate payment 1n full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice of demand on Borrower.

COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS;

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment 1n full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
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(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this.,
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,.
Lender may invoke any remedies permitted by this Securty Instrument without further notice ot
demand on Borrower.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

Adjustable Rate Rider. (\
(Seal) m %ﬁp e (Seal)

Bomower  1,7SA SHULMAN Botrower

(Seal) | (Seal)
-Bommower -Borrower

(Seal) (Seal) )
-Borrower ' -Borrower

4 ' [Sign Original Only]

Inst & 1998-30685

08/1071998-30625 IR
04316 PM CERTIFIED . T
“SELIY FUNTY JUIGE OF PROMATE
» oD CRH 406.00°
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