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"MORTGAGE |

THIS MORTGAGE is made this 6th dayof August 1998 , between the Grantor,
{,INDA W. BELL A SINGLE WOMAN

{herein "Bommrower ' ),
and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC.

a corporation organized and existing under the laws gf Delaware , whose address

is 174 CENTRE AT RIVERCHASE BIRMINGHAM ALARBAMA 15216 {(herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of Uu.s. § 15,464 .50 :

which indebtedness is evidenced by Borrower's note dated '0B/06/1998 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and imterest. with the balance of the
indehtedness, 1f not SOONET paid, due and payable on 0g/11/2008

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest ihereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the COVEDANS and agreements of Borrower herein contained, Borrower does hereby grant and convey 10
Lender and Lender's successors and assigns with power of cale. the following described property focated in the County of
SHELBY . State of Alabama:

COMMENCE AT THE NORTHWEST CORNFR OF SECTION 25, TOWNSHIP 21 SOUTH, RANGE
1 WEST} THENCE RUN SOUTH ALONG THE WEST LINE OF SAID SECTION 25, A

DISTANCE OF 1873.22 FEET} THENCE TURN AN ANGLE OF 123 DEGREES 26 MINUTES
48 SECONDS TO THE LEFT AND RUN A DISTANCE OF 576.78 FEET}) THENCE TURN AN
ANGLE OF 1S5 DEGREES 09 MINUTES 33 SECONDS TO THE LEFT AND RUN A DISTANCE
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OF 834.70 FEET TO A POINT ON THE NORTH RIGHT-OF-WAY LINE OF ALABAMA STATE

HIGHWAY NO. 25, AND THE SOUTHEAST CORNER OF THE COLUMBIANA ELEMENTARY
SCHOOL LOT, BEING THE POINT OF BEGINNING$ THENCE TURN AN ANGLE OF 98

DEGREES 5@ MINUTES TO THE LEFT AND RUN ALONG THE SCHOOL LOT A PISTANCE OF

128,93 FEET} THENCE TURN AN ANGLE OF 9@ DEGREES 53 MINUTES @0 SECONDS TO
THE RIGHT AND RUN A DISTANCE OF 63.25 FEET$ THENCE TURN AN ANGLE OF B9
DEGREES 11 MINUTES 00 SECONDS TO THE RIGHT AND RUN A DISTANCE OF 131.89
FEET, TO THE NORTH RIGHT OF VvAY OF ALABAMA STATE HIGHWAY NO. 253 THENCE
TURN AN ANGLE OF 93 DEGREES 3@ MINUTES @@ SECONDS TO THE RIGHT AND RUN
ALONG SAID HIGHWAY RIGHT-OF-WAY A DISTANCE OF 63.21 FEET TO THE POINT OF
BEGINNING., SITUATED IN THE NORTH ONE-HALF OF THE NORTHWEST QUARTER OF
SECTION 25, TOWNSHIP 21 cOUTH, RANGE 1 WEST, SHELBY COUNTY» ALABAMA.

SUBJECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS AND RIGHTS OF WAY OF

RD. ADDRESSt 414 EAST COLLEGE STREET. TRX MAP OR PARCEL ID NO.
21 -7-25-2-001-037.003 o ¥

TG HAVE AND TC HOLD such property unto Legder and Lender's successors and assigns, forever, together with
all the improvements now of hereafter erected on the property, and all easements, rights, appurtenances and rents, all of.
which shall be deemed to be and remain a part of the propemny covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate f this Mortgage is on a leaschold) are hereinafter referred to as the
"Property.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grani and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower Warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
\ndebtedness evidenced by the Note and late charges as provided in the Note.
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2 Funds for Taxes and Insurance. Subjacttnwmmchwnrawﬁmwnivﬂby Lender, Borrower shall pay t0
 Lender on the day monthly paynuﬂsnfprimipal and imerest are payable under the Note, until the Note is paid in full, a
'sum (herein "Funds”) equal to one-twelfth of the yearly taxes and gssessments (including condomintum and planned uit
development assesSMENS, if any) which may attain priority over this Morigage and ground rents on the Propetty. if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for

. morigage insurance, if any, all as reasonably estimated imitially and from time to time by Lender on the basis of
- assessments and bills and reasonable estimates thereof. Borrower shail not be obligated to make such payments of Funds
. tul,endcrtnthcntcntthltBormwermakesmhpaymcmsmthcholdernfapﬁornmngagemddnednftrustifmh
" holder is an institational lender. -
| 1f Borrower pays Funds to Lender, the Funds shall be beld in an institution the deposits or accounts of which are
" insured or guaranteed by 2 Federal or state agency (including Lender if Lender is such an institution). Lender shall apply |
§ thtFundsmpaysaidmes,w,imumpmnﬁmmdgmndm.Lendermaymtchﬂgefnrsnhnldingand 1
. applying the Funds, analyzing said account Of verifying and compiling said asseSsments and bills, unless Lender pays :
. Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agres .
| inwritingatthctim:nf::.ecuﬁnn-nfthisMnﬂgagcthatimcrcsmnthcFundsshallbe;:aidmﬂormwer,mdunlcssmh

If the amount of the Funds held by Lender, togsther with the furare monthly installments of Funds payable prior to
the due dates of taxes, assCSSIENLS, insurance premiums and ground rents, chall exceed the amount required to pay said
taxes, assCSSments, insunnceprcnﬁmmmndmasth:y fall due, such excess shall be, at Borrower's option,
either promptly repaid (o Borrower of credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assesSICDLS, insurance premiums and groundi rents as they fall due,
Bnrmmrshallp:aytn].:ndﬂan}*mmmnecessarytumkcupthedcﬁciencyinnnenrnmrepaynrntsasuudermay
require.

Uponpaym:ntinfullufallmmmedbythisMnngagc.Lendﬁshﬂlpmmpﬂyrefundeomwerany Funds
held by Lender. Ifuﬂamsnphlﬂwmfmehupenyimermehupmyismh:misequwdbyundﬂ.Lendcr |
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds beld by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by umrﬁminpaynrmﬂfmmpayahhmundmby Borrower
umkier pmgmphthmf.ﬂlentﬂim:mstpayabl:nnth:Nntc.andthentnthcprincipal of the Note. '

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morngage, including
Bonower*scuvemmstnmkepaymmwhcndue. Borrower shall pay or cause to be pﬂdalltaxcs,assessmemsmdmhcr

charges. fines and impositions attributable © the Property which may atiain a priority over this Momgage, and leasehold

L3

payments of ground rents. if any.
£, Hazard Insurance. BOITOWeT shall keep the improvements DOW existing ot hereafier erected on the Property

insured against loss by fire, hazards included within the erm "exiended coverage”, and such other hazards as Lender may
requireandinmchamou:lSmdﬁuIMhpcriodsasLendﬂmay require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form '
mccpubl:mmmmuimludeastmﬂardmngageclmst infnvnrnfandinafnrmacccpmblcmundct. Lendler
chall have the right to bold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other
security agrecment with 2 lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptty by Borrower.

1f the Property is abandoned by Borrower, Of if Borrower fails to respond 10 Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option ¢ither to restoration or repair of the Property OT
to the sums secured by this Mortgage.

6. Preservailon and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borruwershallmﬂwr'mingoodrepn&:andshaﬂnmwmnﬂtmeurpermitinmimcmurdneﬂmﬁmnfmc

¢+ Property and ghall comply ndﬂlﬁcprwiﬁnmnfmymifthisﬂow iz on a leasebold. 1f this Mortgage is on a umt
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit developmeat, the by-laws and regulanons
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreemenis contained 1n this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is pecessary 10 protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 10
maimainsumhhmunmein:ffectunﬁlsuchﬁnrasthémquir:nrmfurmchmmmemmﬂminmrdamewith
Rorrower's and Lender's written agreement Ot applicable law.

—_—
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8. Inspection. L:ndﬂmynukcnrcmsetubemadcmmbl:muiﬁuponmdimpecﬁuns of the Propernty,
provided that shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. Thcpmoe@dsufnn}'awardurclaimfmdamag:s,dimctnrcﬂmequendﬂ,incumﬂtiunwithmy
cnudemmﬁnnnrod:rmkingofﬂwhnpcny, or part thereof, nrfnrmmcyminﬁeuufmndcnman. are hereby
assignedandshallbepaidmum, subject to the terms of any mMOCgage, dmlnfmmtmmhﬁsecuﬂtyagmmcmudma

lien which has priority over this Mortgage.
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subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Morigage, but does Dok exacute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrowet's imerest in the Property to Lender under the terms of this Mortgage. (b) is Dot
personally liable on the Note or under this Mortgage. and {c) agrees that Lender and} any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the

Borrower's interest in the Property.

12. Notice. Except for any potice required under applicable law o be given in another mARLCt, (a) any potice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the U. S. Pmmufmﬁmymﬂmmraddressasﬂnmwmymsmwby
sotice: to Lender as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender's address

sutedhereinﬂrtnmhommdressnsu:ndﬂmydﬁigmbymﬁmmnomweraspmﬂdedherein. ADy notice
prnvidcdfnrinthisMonmeshnﬂbedumedmhwebewgi\rcntormw:rmL:nderwhcngiveninthcmncr

Mortgage. lnthcevmtthnmypmvisiunnrchuscofﬂﬁshlonmemtthuthonﬂictswithapplicablchw.such
conflict shall nmaffncthmvisinmafthisMonglgeurtthmc whichcanhEgi\rencffectwimnthcmnﬂicﬁng
provision, and to this end the provisions of this Muﬂgase‘and she Note are declared to be severable. As used herein,
"costs”, "expenses” and “attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein,
14. _Borrower's Copy. Borrower shall be fumiwdaconfqmwdcnpy of the Note and of this Morigage at the ame

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, May require Borrower to execute mddcﬁvﬂmunder.mafommpmbiemundﬂ.massigmm of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials Or services in conpnection
with improvements made tO the Property.

16. Tnﬁuﬂhhﬁyulwmmmm. If all or any part of the Property or any inferest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as

If Lender exercises this option, Lender shall give Borrower notice of acceleradon. The potice shall provide a period
ﬂfmtl:ssthanwda_ysﬁ'ummmmcmﬁc:isdeliverednrmﬂedvdthinwhichBormwcrmustpﬂyallmmssecured
by this Mortgage. Hmmmmwym:mpﬁmfotheupimﬁnnnfthispeﬁod, Lender may invoke any
mnwdiﬁpernﬁmdbythisﬂmudwmrﬁmmﬂrdcmmdemmw.

tmm-hmﬁledmw,hywtﬂchsaﬂbmchmmmm;mdtd}thﬂfaumtncuremhhmhmnr
befm&hedatcspedlhdlnthnnuﬂcemajrgsuhmacc&erqtlonnfthemmntdbythhmrtwandulenr

mmmm“mﬁnm“mmwmnfmmwmm.ﬂm

lflmda'lmoltuthepowernfule,Lmdﬂstuumailampyofnnnticenfsalctuﬂomwermthemm
pmvidedlnp;nmphuherwf.Lmdu‘uhanpubthhthemﬂuofsalemawe&fnrtwmmﬂuwmm

some newspaper published in SHELBY Comj,Ahhma,nndthumshaﬂsdltherputy
tuthehighmmnu'ntpﬂkm}onlttherrmtdmrufmCmnuycuurthoueufnid(:nunty.[mderuhnl]
ddivﬂtnthtpwclmu‘lmdu"ade@dmththlrmpmfmsﬂd.lmdﬂ'urlmdﬂ"sdulmmnypurchue
theProMyumm.WmfmmWMMMofthemmnheWmme
following ovdes: (l)tolllrmhltmm:ndupmﬂtheule, lnclucﬂns.hllmtlimitedtn,mblt
attormeys' fmnndcnﬁoftltheﬂdm{b)tuaﬂmmuredbythishimmd{t}theﬁm,ifm,tnthb

i8. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mnnm:discacmﬁmnd:tan}'timpriﬂrtnlheearliermmcuruf{i}thcﬁfthdaybcfm:salcnfthcFropenypursuamw
the power of salc contained in the Mortgage or (il) entry of & judgment coforcing the Mortgage if: (a) Borrower pays
L:nderallmwﬁchmmmmmwmisMﬂngagcmdﬂer:hadmmd:Eﬁmm: (b} Bosrrower
cures all bresches of any other COVETANLS OF agreements of Borrower contained in this Mortgage; {(c) Borrower pays all
reasonable expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this

reasonable attorneys' fees; and(d}Bormwertakessuch:ctiunasLsndcrnnyreammblyrequinmmmmﬂwﬁmuf
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the suins secured by this Mortgage shall
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. continue unimpaired. Upon such payment and cure by Borrowet, this Mortgage and the obligations secured hereby shall }é;ﬂ,
repain in full force and effect as if no acceleration had occurred. '
: 19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, :'_-_i
Borrower hereby assigns (o Lender the rents of the Property, provided that Borrower shall, pnor to acceleration under ¥
- paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and fo

- payable. o
| Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lendet, in person, by agent or by ¥
judiciallty appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the b
rents of the Property including those past due. All renis collected by Lender or the receiver shall be applied first o ’;
payment of the Costs of management of the Property and collections of rents, including, but net limited to, receiver's fees, :
premivms on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be liable to account only for those rents actually received. ,

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
property and relinguishes all right of dower and curiesy in the Property.

22. Hazardous Substances. Borrower shall not cause ot permit the Presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyonc else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two SENIENCES shall not apply to the presenct, usc,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental Of regulatory agency oOf private party javolving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental ot
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, *Envitonmental Law™ means federal laws and laws of the jurisdiction where the Property 1S
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
e AND) FORECLOSURE UNDER SUPERIOR
| MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage. deed of trust or other encumbrance with a lien which has
priority over this Morigage 10 give Notice to Lender, at Lender's address sct forth on page one of this Mortgage, with a
copy to P. 0. Box {7170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other

foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

74 AJ M _ (Seal) '

T“" L -Jrorrower
o _(Seal}
-Borrower
STATE OF ALABAMA,  _  SHELBX ... — ] _ County ss:
Onthis 6TH __ dayof AUGUST .. .. - 1998 .l _THE UNDERSIGNED .. .- -
a Notary Public in and for said county and in said state, hereby centify that LINDA W. BELL,. ASINGLE ...
. WOMAN . whose name(s} 15 signed to the foregoing
. conveyance, and who 18 nown to me, acknowledged before me that, being informed of the contents of
the conveyance, § he executed the same voluntarily and as ____ HER.. L
act on the day the same bears date.
Given under my hand and seal of office thisthe 6TH day of _ AUGUST . 1998 .
. e | .
My Commission expires: c.zi. I
- I'._I.}[J_.‘;C'- v
_""I.j' et R TR ol public. s T T T
This instrument was prepared by: T.D. MIMS . —
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