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Maximum principal indebtedness for

recording tax purpose is $0.00. Exactly
same collateral of prior debt. Does not
increase principal debt.

Loan # 419?244

LOAN MODIFICATION AGREEMENT
{(Providing for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement"), made this

21ST day of JULY , 1998,
between JASON A. MITCHELL AND CHRISTY H. MITCHELL
{Borrower (s))
and UNION PLANTERS BANK N. A. ("Lender")
amends and supplements (1) the Mortgage, Deed of Trust or Deed to
Secure Debt the ("Security Instrument"), dated JULY 08,1996,
and recorded as Instrument No.1996-31080 PG in the

SHELBY COUNTY records of ATLABAMA

and (2} the Note
the Security Instrument,

bearing the same date as, and secured by,

which covers the real and perscnal property described in the
Security Instrument and defined therein as the "Property", located
at 759 3™ STREET N.E., ALABASTER, ALABAMA 35007
the real property described being set forth as follows:

LOT 17, ACCORDING TO THE SURVEY OF WHITESTONE TOWNHOMES,

PHASE ONE, AS RECORDED IN MAP BOOK 20 PAGE 125 IN THE

PROBATE QFFICE OF SHELBY COUNTY, ALABAMA

In consideration of the mutual promises and agreements
exchanged, the parties hereto agreée as follows (notwithstanding

anything to the contrary contained in the Note or Security
Instrument)

1. As of AUGOST 1, 1998  the amount pavyable
under the Note and the Security Instrument the ("Unpaid Principal
Balance") is U.,S. $§ E2,428.52 r consisting of the

amount (s) lcaned to the Borrower by the Lender and any interest
capitalized to date,

2. The Borrower promises to pay the Unpaid Principal Balance,
plus interest, to the order of the Lender. Interest wlill be
charged on the Unpaid Principal Balance at the vearly rate of

7.620%, from ADGUST 1, , 1998, The Borrower
promises to make monthly payments of principal and interest of
U.5.5 594.54 beginning on the 18T day of SEPTEMBER ,
1998, and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full. If on AUGUST

1, 2026 (The Maturity Date), the Borrower still owes amount s
under the Note and the Security Instrument, as amended by this

Agreement, the Borrower will pay these amounts in full on the
Maturity Date.

The Borrower will make such payments at
~P. C. BOX 1785, MEMPHIS, TN. 38101-2928
_ot at such other place as the Lender may require.
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3. If all or any part of the Property or any interest in 1t
ls so0old or transferred (or if &a  beneficial interest in the
Property is sold or transferred and the Borrower is not a natural
person) without the Lender's Prior written consent, the Lender
may, at 1ts option, require immediate payment in full of all sums
secured by this Security Instrument.

If the Lender exercises this. option, the Lender shall give
the Borrower notice of acceleration. The notice shall provide a
periocod of not less than 30 days from the date the notice 1is
delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower fails to pay
these sums prior teo the expiration of this periocd, the Lender may
invoke any remedies permitted by this Security Instrument without
further notice or demand on the Borrower.

4, The Borrower also will comply with all other covenants,
agreements, and reguirements of the Security Instrument, including
without limitation, the Borrower's' covenants and agreements to
make all payments of taxes, insurance premiums, assessments,
escrow items, impounds, and all other Payments that the Borrower
1s obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and
void, as of the date specified in Paragraph No. 1 above:

(a) all terms and provisions of the Note and Security
Instrument {(if any) providing for, implementing, or relating
Lo, any change or adjustment in the rate of interest payable
under the Note; and

(b) all terms and provisions of any adjustable rate
rider or other instrument or document that is affixed to,
wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms
and provisions as those referred to in (a}) above.

>. Nothing in this agreement shall be understood or construed
to be satisfaction or release in whole or in part of the Note and
Security Instrument. Except as otherwise speclifically provided in
this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bound by, and
comply with, all of the terms and provisions thereof, as amended

. by this Agreement.

UNION PLANTERS BANK N. A.

- Borrower

7 j}m@m

-Borrower

Assistant Vice President
MARSHA MURLEY
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STATE OF TENNESSEE
COUNTY OF SHELRY

Before me, the undersigned a Notary Public, within and for
said County and State, at Memphis duly commissioned and qualified,
persocnally appeared MARSHA MURLEY
_with whom I am Personally acquainted, and who, upon her oatn,
acknowledged herself to be the ASST. VICE PRESIDENT

OF UNION PLANTERS NAT’I, BANK the within named b
national banking association; and she as such officer, being duly
authorized so to do, executed the toregoing instrument for: the

purposes therein contained by Subscribing thereto the name of the
asscclation by herself as such officer.

WITNESS my hand and Natarizl Seal at my offige in sag

County, at Memphis, this the j‘

argainor a
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, 1998.

My Commission Expires: 4
DEC. 12, 2001

STATE OF a@wzwm

COUNTY OF /)

Before me, a Notary Public, in and for said State and County,
duly commissioned and gualified, personally appeared

JASON A, MITCHELL
Lo me known to be the person(s) described in and who executed the

fToregeing instrument and acknowledged that HE executed
the same as HIS free act and deed.
WITNESS my hand and Notarial Seal at office this 5 522 day *
of , 1988, ;
v

My Commission Expires:

NOTARY PURLIC STATT OF ALABAMA AT LAR /{
j 1 8 B o [".‘E.. i

MY COMMTuTrr b b B G OB | W

BONDED THRU i oy bl/ifc

Y ORUPLIG UNDERYORI LR R, Notary Pu
STATE QOF

COUNTY OF W

Before me, a Notary Public, in and for said State and County,
Duly commissicned and gualified, personally appeared
CHRISTY H. MITCHELL
to me known to be the person(s) described in and who executed the

foregoing instrument and acknowledged that SHE executed the
same as HER free act and deed.

WITNESS my hand and Notarial Seal at office this ’3(2 day
Of , 1998,

My Commission Expires:

NOTARY PUBLIC STATE OF ALABANA AT LARGE. ‘MQ /4{ . W/ -
' . TR [ . i X
ma . - 1
" Nota

MONDED THRE NOPARY TLELAC UNDERWRITLRS, Public

Prepared by : UNION PLANTERS BANK N.A. L
7130 GOODLETT FARMS PKWY. i
CORDOVA, TENNESSEE 38018
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