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MORTGAGE 213
sl
THIS MORTGAGE ("Security Tnstrinment”) ix given on JULY 31, 1998 % .:;

The grantor is
LARRY J. FOLKS AND PAMELA W. FOLKS, HUSBAND AND WIF

SOUTHEASTERN MORTGAGE OF ALABAMA, L.L.C.

which is organized and existing under the laws of ALABAM? . . andd whose address s

C'Borrower™). This Scemity Instrument s given 1o

10 OFFICE PARK CIRCLE, SUITE 218, BIRMINGHAM, ALABAMA 35223

CLender™. Borrower owes Lender the principat sunt of
ONE HUNDRED TWENTY ONE THOUSAND THREE HUNDRED DOLLARS AND 00/100

Dollars (V1.S. % 121.300.00 Y This debt is evidenced by Roprowet s pote dated the some date s this Sceority

tnctrement ("Note™y, which provides for monihly pravinengs with the fafl debt, d omet pait cmticr doe and pavable on

AUGUST °1 2023 T his Sconrity Instrenitonl secimes o Ponders ) e vy meid aof the b
. .

evidenced by the Nole, with interest, and all renewnlés, extensions and maodilicaions of the Note: (b) the payment of all niher

sums. with interest, advanced ander pagagraph 7 to proteet the seerprity of this Security Tndinmient: ek () the perfmranee of
- ’ - L -4 - . H . an ' 11 B w1 LI K1

Borrower’s covenants and agreements under this Scowrity Instrument and the Note, Tor this pumpose, Hotrower does horeby

mortgage, gramt and convey to Tender and I emdets siceessors and assipne, with power of salel the folowing described y
property located in SHELBY oty Alnbann

LOT 86, SECTOR 6, ACCORDING TO THE SURVEY OF GREENFIELD, SECTORS 4 AND 6,

AS RECORDED IN MAP BOOK 17, PAGE 131, IN THE OFFICE OF THE JUDGE OF PROBATE

OF SHELBY COUNTY, ALABAMA.

'
;
N
which has the addiess - 208 GREENFIELD !LAN];:, ALABASTER N .
Sigaeef 14
" Alahama 35007 | (“Property Address™):
17ip Coxiel

ALABAMA . Single tamily - Fannle Mac/Freddie Mac UNTFORM INSTRUMENT Form W0 990 (puve 1 of 6 pares)

ITEM 1RY7 {9412

I k1AL AND S
iy (o ler €A1 Mewy Suy b0 R Y e w0es 7Y RO Y



TO HAVE AND TO HOLI this property usto Tender and Fender’s snccessors and assipns, forever, topether with all
the improvements now or hercafier erected on the propdily, and alt cucetments, appinteiances, amd {houes new o herenhier n
prrt of the property. AtF reptacements and additions shedl alser b covered by this Seemity Indtoment, Al ol the Tonepotig s
referred to in this Scewnity Instriument as the "Property.”

RORROWER COVENANTS thal Bormwer is lawfully seiscd of the cstate herehy conveyed mmd has the right 1o
mortpage, grant and convey the Property and that the Property is unencimbered, cxeept for encumbrances of recond.
Rorrower warrants and will defend pencrally the titte to the Property npainst alt cladme and denmnds, subjeet 1o mny
encumbrances of record.

TIHS SECURITY INSTRUMENT combines uniform covenants for nmlions! usc and nonamiform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and f.ender covenant and agree as follows: :

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrowet shall promptty pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late chatges due under the Note,,

3 Funds for Taxes and Insurance. Subjcct 1o applicable law or to a written waiver hy Lender, Barrower shall pay o
Lender on the day monthly payments arc due urder the Note, until the Note is paid in futl, a sum ("Fonds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Tnstrument as a lien on the Property: (b)Y yearly leasehold
paymems or ground rents on the Property. if any: (c) yearly hazard or properly inswrance premiums: () yearly flood
insurance premiums, if any: (¢) yearly morigage insurance preminms, il any; and (I} any sums payable by Borrower to
t ender. in accordance with the provisions of paragraph R, in lieu of the payment of mortgage insurance premiums.  These
Hemns are called "Escrow Hems.” Lender may, at any time, cotlect and hold TFunds in an amount not to exceed the maximum
amount a tender for a federally refated morigage toan may require for Borrowers cscrow account under the federal Renl
Gafate Scttfement Procedures Act of 1974 as amended from time fo time, 12 U.S.C. 8 2600 ¢t seq. ("RESPAT). unless another
law that applies to the Funds sefs a tesser amount. If <o, Lender may, at any time. cotlect and hold Funds in an amount not o
exceed the lesser amount. 1.ender may estimate the amount of Funds due on the hasis of current data and reasonable
estimates of expenditures of future Fscrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by n federnl agency. instrumentality, or enlity
¢including Lender, if Lender is such an institution) or in any Federal 1fome Loan Bank. Lender chall apply the Funds to pay

. the Escrow Homs. Tender may not charge Borrower for hokding and applying the Funds, amually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Rorrower interest on the Funds and applicable v permits
t.ender to make such a charge. However, Lender may reqeire Borrower {o pay a onc-tite charge for an independent real
estate 1ax feporting service used by Lender in connection with this loan, unlcss applicable faw provides otherwise. Unless an
aprecment is made or applicable by regires nterest (o he paid, ender shialf ot be requiied 1o pay Bonower any interest o
carnings on (he Finds. Borrower aned Lender may agee in weiting, fowever, that nterest shall be praicd om the Tands. Vender
shall give to Borrower, without charge, an annual accoumting of the Tunds, showing credits tnd debits (o the Tamds and the
purpuse for which each debit 1o the Poands was made. The Fands are pledped as ndditfonal seemity for ol sons cerored by
this Securily nstrument,

If the Funds held by Lender exceed the amomis pertitted 1o be held by applicable b, Pender <halt accomnt to
Rorrower for the excess Ponds in accordance with the reguirements of applicable ., 3 the amount of the Fands hckd by
Lender st any time is not sulficient to pry the Escrow Ttems when due. Lender may so notify Borrower in writing, and. in
such case Borrower shalt pay to FLender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than lwelve monthly pnyments, at Lender's sole discretion,

. Upon paymet in full of afl stms seenred by this Security hnstrament, Lender shall prompily refund o0 Borrower mmy
Funds hek! by Lender. I, under puengraph 21 Lender shall neeuibie or sell the Property, Bender, prhon 1o the ncegrlshion o
sale of the Property, shatl apply any Funds betd by Lender ot the time of acquisition or sale ds a credit npainst the s
secured by this Sccurity Inslrement,

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lender wndet
paragraphs 1 and 2 shall be applicd: first, 1o any prepaymen charges due under the Note: second, to amounts payable under
paragiaph 2; third, 1o interest due: forrth, to principal doe; and last, 1o any Iate charpes due oneder the Note.,

4. Charges: Liens. Borrower shall pay all taces, assessments, charges, fines and fmpositions attributable 1o the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or pround rents, il any. Botrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly. Borrower shall promptly fumish to Lender reccipts evidencing
the payments.

Rorrower shall promptly discharge any tien which has priority over thic Security Instisiment unless RBorrower: (a) agrees
in wiiting to the payment of the oblipation sectmed By the lien in a manner acceptable to Tender: (h) contests in pood aith the
lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lenders opinion opeiate to prevent the
enforcement of the tien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Sccurity Instrumem. 1T Lender detcrmines that any part of the Property is subject to a lien which may attain priorify
over this Security Instrument. Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take
ane or more of the actions set forth ahove within 10 days of the giving of notice.

5. Uazard or Property Insurance. Borower shall keep the improvements now existing ot berenlter cieeted on the
Properly insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards, including
Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably witheld. H Borower [afls 1o maintain coverage described above, 1 .ender may, o
Lender's option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polidies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender
chall have the right to hotd the policies and rencwals. Il Lender requires, Borrower shalt promplly pive to Lender all receipls
of paid premivms and renewat natices. In fhe event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof ef loss if not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree in writing, insmanee provecds shaft be applicd to restorntion o tepab ol
the Property dumaged, if the restoration or repair is cconomically feasible and Lenders security is not lessencd. 10 the
restoration or repair is not economically feasible or 1.ender's security would be lessencd, the insurance proceeds shalt be
applied to the sums secured by this Security Instrument, whether or nol then duc, with any excess paid (o Borrower. 1)
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colect the instrince proceeds, Lender may use the procecds 1o repair or restone
ihe Property or to pay soms seeted by this Sceurity tnstrament, whether or oot then e, B A0 day pechd wilt hepin when
the notice ix given, ' . :

Unfess Londer and Borrower otherwise spree in writing, any application of procecds 1o principal shall not extend o
posipone the due date of the monthly payments referred (0 in paragraphs 1 aned 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender. Borrowers right to any insurance policies nnd procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccurcd by this Security
tnstrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainfenance and Profection of the Property: Borrower’s Loan Application;
[.caseholds. Borrower shall oceupy. establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Sccurity Instrument snd shall continue to occupy the Property as Borrower’s principal residence for nt
lcust one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control. Borrower shalf not
destroy, damage or impair the Property, allow the Property (o Jetertorte. or commil waste on the Propenty. Borrower shall
be in default if any forfeiture action ov proceeding, whether civil or criminal, is begun that in Lenders pood faith judgment
could result in forfciture of the Propeity or otherwise materialty impair the lien created by this Sccurity Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in parageaph 18, by causing the nction
or procecding to be dismissed with a ruting that, in Lender’s good faith determination, prectudes forfeiture of the Rotrowers
imcrest in the Property or other material impairment of the licn created by this Sceurity Instrument or 1.enders sceurily
interest.  Borrower shall also be in detault if Borrower? during the Toan application process, gave materially talse or
inaccurate information or statements 1o Lender (or failed to provide Eender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, represeniations concerning Borrowers occupancy of the
Property as a principal residence. (f thiz Security Instrument is on a leasehold. Borrower shall comply with all the provisions
of the lease. 1F Borrower acquires fee title to the Property, the teaschotd and the fee title shall not merge unless Lender ngrees
tor the merger in writing, |

7. Protection of Lender's Rights in the Property. 1T Borrower fails to perform the covenants and sgreeiments
contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lewders rights in the
Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regultions). then
|.ender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights in the Property.
Lenders actions may include paying any sums secured by a lien which has priorily over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although Tender may take action
under this paragraph 7, Lender docs not have 1o dao so.

Any amounts disbursed by Lender under this paragraph 7 shalt becomne additional debt of Borrower sceurcd by this
Security Instrument. Unless Borrower and [.cnder agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from ender 1o Borrower requesting
payment. |

8. Mortgage Insurance. 1If Lender required moripage insurance as o condition of making the foan seenred by this
Sccurity Instrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in cllect. I, for any
reason. the mortgage insurance coverage reguired by Lender lapses or ceases (o he in effect, Borrower shall pay the
I\I'l‘"‘lillﬂl?: IL‘[[IliIt‘il {0 oblain coverape Htlhﬁl:u‘lli:l"}f t'tptivnh'nl fo the motpape insninnee |tlrvinu';h- b effect, ol o cend
substantially cquivalent 1o the cost to Borrower of the mortgage insmance previously in eHeet, brom an altemate motgage
insurer approved by Lender. 1f substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased 1o be in eflect. Lender witl accept, use and retain thesce paymenis as a loss rescrve in hicu
of mortgage insurance. Loss reserve payments may no longer be required. of the option of Lender, iF morigage mswrance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or to provide a
loss reserve. until the requirement for mortgage insurance ends in accordance with any writlen agreement hetween Borrower
and Lender or applicable law.

9. Inspection. Lender or its apent may make reasonable entries upon s inspections of the Property. L.ender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
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condemmation of other taking of any part of the Property, or lor conveyance in ficyt of condemnation, are hereby assigned amd
shall be paid to Lender, X

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Security
Instrument. whether or not then dic, with any excess paid 1o Borrower.  In the cvent of o partial tnking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or prester than the amount of the s
scctireed by this Sccewrity Instroment imimedintety before the tnking, untess Borrower and Eender otherwise apree i writing,
the sums sccured by this Security Instrument shatl be reduced by, the amount of the proceeds mubtiplied by the following
fraction: (n) the total amount of the sums sectred immediately hefore the taking, divided by (h) the Fair market vatuc of the
Property immediately before the taking.  Any balance shall be paid to Borrower,  In the event of a partial taking of the
Property in which the fair market value ol the Property immediately before the tsking is less than the amount of the sums
secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument whether or nol the fums are
then due, | .. .

If the Property is ahandoned by Borrower, or il, alter notice by Lender to Borrower that the condemmnor offerg to make
an award or seltle a claim Tor damages, Barrower fails to respond to Lehder within 30 days after the ditte the nolice is given,
Lender is authorized to colleet and apply the procceds, at its option, cither to restoration or reparir of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver.  Dixtension ol the time for paymient or
maodification of amortization of the sums sceured hy this Scourity Instrument granted by Tender to any successor in inferesl
of Borrower shatl not operate to release the tiability ol the original Borrower o Borrower’s successors in interest, Loender
shall not be required to commence procecdings against iy successor in interest or refuse to extend time lor payment or
otherwise modify amortization of the sutns sccured by this Sceurity Instrument by reason of any demand made hy the ariginal
Borrower or Borrower’s successors in interest.  Any forbearmnee by Lender in exercising any right or remedy shiall noot be n
waiver of or prectude the exercise of any right or remedy,

12. Successors and Assipns Bound: Joint and Several Liability; Co-signers, The covenants and agreenients of this
Security Instrument shall bind and benefit the suaecessors and assigns of I.ender mndd Borrower, subject 1o the provisions of
parngrph 17, Borrowers covenants and agreements shalt be joint amd several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrutient'only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sesurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modily, forbenr
or make any accommaodutions with repard to the terms of this Scevrity Instrument or the Note withoul that Borrower's
consent,

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be eollected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoumt necessary to reduce
the charge to the permitied limit; and (b) any sums already collected Trom Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paynient to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge wunder the Note.

14. Nofices. Any notice to Borrower provided for in this Sccurity Instrument shalt be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice o Lender.  Any notice to Lender shall be given hy first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Sccurity Instrument shall be deemed to have been given to Borrower or f.ender when given as provided in this
paragraph, - |

18, Governing Law; Severability. This Sccurity Instrument shall be poverned by federal Faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrinnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
he given effect without the conflicting provision. To this end the provisions of this Sccurity Instrnment mnd the Nete are
tleclared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any nlerest in
it is sold or transferred {or il a benelicial interest in Borrower is sold or (ransferred mnd Borrower s not o natural person)
without Lender's prior written consent, Lender may, at its oplion, require immedtale payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Scourity Instrument,

If Lender excrcises this option, Lender shalt give Borrower notice of acceleration. The notice shatl provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all s sccured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Tender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Ripght to Reinstate. Il Borrower meets cortain conditions, Borrower shatl have the right to have
~enforcement of this Sccurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period ax
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applicable faw fay specily for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity nstrument. Vhose conditions nie tht Bonower: (n)
pays Lender all sums which then would be due under this Sccurity Instrumient and the Note as if no acceleration had
occurred; (b) cures any delault of any other covenanis or agreememts; (€) pitys afl expenses incurred in enforcing this Security
Instrument, including, but not timited to. reasonable attorneys” fees: aidd (d) takes such action as Lender may reasonably
require to assure that the Yen of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged.  Upon reinstaterent by Borrower, this Security
Instrument and the obligations secured hereby shat! semain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ol aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A salc may sesult in o change in the entity
(known as the "Loan Servicer”) that coltects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, I there.is.a change of the Loan Scrvicer,
Borrowet will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
witl state the name and address of the new Loan Scrvicer and the addresg 1o which payments shoutd be made. The notice will
also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyonc clse to do. anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply Lo the presence, use, ot
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residemtial uses and {o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regolatory agency or privale party involving the Property and any Hazardous Substance or Envirommental
Law of which Borrower has actual knowlcdge. If Borrower femmns, or is notificd by any govermmemtal or regulatory
amhority, that any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower
shalt promptly take all necessary remedial actions in accordance with Environmentat Law,

~ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  pasoline. kerosene, other Hammable or toxic pesroleam products, toxic
pesticides and herhicides, valatile solvents, matevinds containing nsbhestos o Tormajdehyde, sod iadiosctive materinls, - As
used in this paragraph 20, "Environmental Law"™ means federsl laws and laws of the jfurisdiction where the Property s located
that retatc (o heulth, safefy or environmental protection, 4 ‘

NON-UNIFORM COVENANTS. Borrower and §ender futthey covenant aod npree as follows:

21. Acceleration; Remedies, Lender shall phve notice to Borvower prdor (o secelerntlon following Boreower’s

breach of any covenant or agreement in this Sccurity Instroment (hut not prior fo aceeleration ander paragraph 17
unless applicable law provides otherwise). The nofice shall specify: (a) the default; (h) the action required to cure the
default; {¢) a date, not less than 30 days from {he date the notice is given to Barrower, by sohicl the delzolt must be
cured; and (d) that failure o cure the delfaurdt on or before the date specified in the nofice may result in acceleration of
the sums secured by this Seenrity Instrument and sale of the Property. The notice shalt further inform Borrower of
the right to reinstate after acceleration and the right (o bring a court action to assert the nron-existence of a delaplt or
any other defense of Borrower to acceleration and sate. If the default is not cured on or before the date specified in
the notice, Londer at ifs option mny requice inmmmediate payment in full of all soms secnred by this Scecrrity Instrimoent
without fTurther demand and may invoke the power of sale and any other remedies permitted by applicable Law,
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable atforneys’ fees and costs of {itle evidence.

: IT Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in {he manner provided in
paragraph 14, Lender shall publish the notice of sale once 8 weck for three conseentive weeks in a newspaper puh-
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lished in SHELBY County, Alabama, and thereupon shall sell the Property fo
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property al any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {(n) to all cxpenses
of the sale, including, but not limited to, rensonahle attorneys’ fees; (b) to all sums secured by ihis Security
Instrument; and (¢) any excess to the person or persons fegally entitled to it.

22. Release. Upon payment of all sums seccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Bomrower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Propenty. | |

24. Riders to this Sccurity Tnstrument. 1l onc or more riders are exccuted hy Borrower and recorded topether with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal nmend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurily Instrument.

[Check applicable box{es}

D Adjustable Rate Rider D Condominium Rider D §-4 Family Rider

D Gradﬁalﬁd Pa};ment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider | D Rate Improvement Rider D Second Home Rider
D Other(s) [specify] |

~ BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

&
1

fz% (Scal) M J/‘_)%w_/ i —(Seal)
S -Bomower PAMELA W. FOLKS -Dosrower
R e (Seenl) S _ S
Hewpowet Mo owet
STATE OF ALABAMA, . Countly ss: SHELBY
Onthis 31ST dayol JULY, 1998 i I, THE UNDERSIGNED

a Notary Public in and for said county and in said state, hereby certily that
LARRY J. FOLKS AND PAMELA W. FOLKS

. whose name(s) ARE signed (o the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the
contents of the conveyance, THEY executed the same voluntarily and as THEIR act on the day the same
bears date. *'

Given under my hand and seal of office this the 31ST day of JULY, 1998.

My Commission expires: 7[ ' ' J 0oL ! W Qiig\—

‘ Notary Public
This instrument was prepared b ~30526

prepared by o/ 1073928 T eTED
PADEN & PADEN, ATTORNEYS 04 AN ceRT L 9R0 (raree 6 o pages)
100 CONCOURSE PARKWAY, SUITE 130 112 ek PR page & of @ pares
HOOVER, ALABAMA 35244 oHELBY Eﬂ”“:; ek
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