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| (A) "Mortgage”. This documenl, which is dated AUCUST 7th , 1998 , will be called the ‘Murtagc'. E '-f' %
f ol o
i (B) “Borrower". é v T o
TRIANGLE DEVELOPEMENT, INC., A CORPORATION r

|
! will sometimes he called “Borrower” and sometlmes simply "1°.

' R *
(C)"Lender™,  TANT BANK

will be called "Lender”, Lender is a co ration which was lormed and which existx under the laws of 1he Stale of Alabama. [ender's address is

; b O R0X 383067 BIRMINGHAM, AL 35238-3067

(i) "Note®, The note signed by Horrower and daicd AUGUST 07, 1998 o5 such may hercalter be rencwed,

cxtended or modificd, will be calicd the *Notce®. "The Note showa that | owe Lender
ONE HUNDRED FIFTY THOUSAND AND NO/100
dollars, plus interest, which | have promised 1o pay in paymenis of principal and interest for 365 days
with a finsl psyment due on AUGUST 07, 1999 o such later dale 10 which maturity may be extended (il not
more than 20 years (rom the date hereol). ‘Ihe fina! payment may be a baloon payment which may be refinanced from time to time.
(13) "Property”. 'The properiy thal iz described below In the scction litled “Description Of ‘The Property*, will be called the "Property”.

»
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY '

1 grani, barguin, scll and convey the Property to Lender. ‘This means that, by signing this Morigage, 1 am giving Lender the rights Lhat | have an the
properly subject to the terms of (his Morigage. The Lender also has 'lhose rights that the law gives lo lenders who hold morigages on real
property. I am giving Lender those rights (10 proteci Lender [rom possible loszes thal might resoll if 1 fail to:

(A) Pay all the amounts that | owe Lender as stated in the Nole;

(B) Pay, with interest, any amourts that Lender spends under this Mortgage to prolect the value of the Properly end Lender's rights in
the I'roperty:

{C) Pay, with inlerest, any other amounts thal Lender lends 10 me as Fulure Advances under Paragraph 7 below;

([}} Pay any other amounts ihat [ may owe Lender. now of In the future, including any amounts Lhat ] become obligated tO pay as &
resuit of another loan from Lender or my guaranty of & loan Io someont cise by Lender, sometimes referred to as "Other 1Debts”; and

(E) Keep all of my olher promises and sgreements under this Mortgage.

If 1 keep the promises and egrecments listed in (A) through (E) above, this Morgage and the 1ransfer of my rights in the Propeny will hecome
virid ang will end.

LENDER'S REGHTS IF BORROWER FAILS TO KEEP PROMISES AND AUREEMENTS

1f 1 fail 10 keep any of the promises and agreements meade in this Morigage, Lender may require that 1 pay immecdiately the entire amount then
remaining unpaid under the Nole and under this Morigage. Lender may do this without meking any further demand for payment. This

requirement will be called *Immediste Paymeni in Full®.
Ir 1 fail 10 make Immediate Payment in Full, Lender may seil 1he Property at a public auction. The public auction will be held st the Tront door uf

{he courthouse In the county where the Property is locsted. The Lender or lts mitorney, agent or representalive (the "auctioneer”) may kcll the
Property in lots or parcels or as oné unit a8 it sees Tit a1 this public suction, The Property will be sold 1o the highest bidder, or if purchased by

| ender, for credil against Lhe balance due from Borrower.

Notice of the time, place and terms of sale will be given 10 the public by publiching the notice with w description of the Property once a week fof
three {3) consecutive weeks in m newspaper of gencral circulation in the county where the sale will be held. ‘The lender or auctioncer shall have the
power and authorily 10 convey all of my rights in the Property 1o the buyer at the public auction, snd use the money received 1o pay the following

amounis: .

(1) all expenses of the sale, including edvertising and selling costs and atiomey's and suctioneer’s fecs,
(2} all amounis that 1 owe Lender under the Note and under this Morigage; and
(3) any surplus. that smounl remaining sfter paying (1) snd (2), will be pald to the borrower O A5 mAY be required by law.

Il the money received from he public sale does not pay ell of the cxpenses and amounis I owe Lender under the Note and this Morgage, 1 will
prompily pay sll amounis remaining due afier the sale, plus interest at the rate siated in the Nole.
‘I'he Lender may buy the Property or any part or interest in the Property at the public suction. If the Lender buys the Property, the auctioncer wili

make the deed in the neme of the Dormower.
DESCRIFTION OF THE PROPERTY

/ Ilghrc Lender righis in the Property described in (A} through (1) below:
(A) The property which s located 8l s595 wuy 280 SOUTH, BIRMINGHAM, ALABAMA 35238

SHELBY ALABAMA

| “Ihis pnl*upcrl;c is in County in the Statc of . It hes the

(ollowing lcgal description:

Lot 3-B, according to the Triangle Resurvey of Lot 3, Brook Highland Plaza, as

recorded in Map Book 24 page 45, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.
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{if the property |8 a condominium, the tollowing must be compieted:) This property is part of a condominlum project known as

{called the "Condominlum Froject”). This property inciudes my unit and all of my rights in the common alements of the Condominium Project,
(B) Al buildings arx other improvemenis that are located on the property described in paragraph (A} of this section;

{C} Al rights In other propsrty that | have as owner of the property described In paragraph (A) of this seotion. These rights are known as
~sanemants, rights and appurtenances attached to the property;”

{0) All rents or royalities from the property described In paragraph [A) of thia section;

(E} All minerai, oll and gas rights and profit, water rights and waler stock that are parl of the property described In paragraph (A) of this section;
(F} All rights that | have in the fand which lies In the strests or roads in front of, or next to, the property described in paragraph {A) of this
section;

{Q) All fixiures that are Now of In the lulure will be on the property described in paragraphs (A} and (B} of this section, and all replacements of
and addifions to thoss fixtures, exoept for thoss fixtures, replacements or additions that undsr the iaw are "consumer goods” and that | acqulre
more than twenty (20} days atter the date of the Note,

{H} All of the rights and property described in paragraphs (B} through (F) of this section that | acquire In the future; and

(1 Al replacemaenis of of additions to the property described in paragraphs (B) through (F) and paregraph (H) of this asction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BOAROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except for the “sxceptions” listed in the description of the Propany: (A) | lawlully own the Property; (B} | have the righl 1o
morigage, grant and convey the Praperty to Lander; and (C) there aré no outstanding claima or charges ageinst the Property.
| give a general watranty of title to Lencer. This means that | will be fully responsible for any losses which Lender sufiers becauss someocns
other than myseli has some of the righta In the Property which | promise that | have. | promisa that | will defend my owneiship of the Property

against any claims of such rights.
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
| will prompily pay 1o Lender when dus: princlipal and interest under the Note; late charges and prepayment charges aa stated in the Note,
principsi and Interest on Future Advances that | may recelve under Paragraph 7 below, any amounts expended by Lendsr under this Morigags,
and all Other Debts,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above In the following order
and for the following purposes. :

(A) Firsi to pay interest then dus under the Note; and R

(B} Next, to Iate charges, If any; and '

{C) Next, to lenders cosis and sxpenses, H any; angd

(D) Next, to pay principal then due under ihe Nots.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and finea that may be imposed on the Property and that may be superior to this
Mortgage. | will also maks payments dus under my leass H | am & tenant on the Property and | will pay ground rents (il any) due on the
Property. | will do this by making payments, whan they are due, direcily to the persons entitied to them, (in this Morigage, the word "person’
means any person, ofpanization, governmenial authority, of other party.} Upon request, | will give Lender a receipt which shaows that | have
made thess payments.

Any claim, demand of charge that is made against property beoauss an obligation has not been fulfiiied is known as & “lion." | will promptly
pay of satisfy ali lisns agalnst the Property that may be superior to this Morigage. However, this Mortgage doss not require ma to satisty a
suparior Hen If: {A) { agres, In willing, 10 pay the obligation which gave rise 10 the supsrior lisn and Lender approves the way it which | agree to
pay that obligation; or (8) |. In good faith, argue or defend against the superior fien in a lawsuit so that, during the {awsuit, the superlor lisn may
not be enfercad and no part of the Property must be given up.

Condominium Assessments

f the Property Includes a unil in & Condominlum Project, 1 will promptly pay when they are dus, ali assessmenis imposed by the owners!
associallon o oiher organization that governs the Condominium ; Project. That associstion or organization will be calied the “Owners
Agsoclation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| will obtain hazard insurance {0 COver all bulldings and other Improvements that now are of In the tuture will be located on the Property. The

Insurance must cover loss or damage caused by fire, hazards normally covered by “extended ooverage” hazard Insurance policles, and othes

hazards for which Lender requirss coverags. The Insurance must be in the amounts and for the perloda of time requited by Lender. Lender

may not require me to obtain an amount of coversge that ls more than the valus of all bulldings and other improvements on the Property.

I may chooss 1he inSurance COMPany, but my choice ia subject to Lendar's approval. Lender may not refuse 10 approve my cholce unless the

relusal le reasonatle. All of the insurance policies and renswals of thoss policies must include what s known as & "standard morigage clause’

10 proteci Lender, The form of all policles and the form of all renewais must bs aoceptable 10 Lender. Lender will have the right 1o hold the

policies and renswals.

| will pay the premiums on the Insurance policies by paying the Insurance company girectly when the premium payments are due. H Lendes
- requires, | will promptly give Lender all receipis of paid premiums and all renawal notioes that | recelve.

H there is a loss or damage to the Property, | will prompily notity the insurance obmpany and Lender. i | do not promptly prove 1o the

insurance company that the loss or damage occuried, than Lender may d¢ 80,

The amount paid by the [nsurance COMpany is oiled "procesds.” The proceeds will be used to recduce the amount thal | owe to Lander under

ihe Note and this Morigage, unless Lender and | have agreed to use the procseds for repairs, restoration or otharwise.

The Lender has the authority 10 sattis any claim for Insurance hensfits and to colisct the procesds. Lender than may usa the proceeds to

recduce the amount that { owe to Lender under the Nois and under this Mortgage or to repair or restore the Property as Lendsr may see fit.

It any procesds are used 10 reduse the amount of principal which | owe 1o Lender, undes the Note, that use will not delay the due date of

change the amount of any of my monthly payments under the Note snd this Mortgage. Howsever, Lender and | may agree In writtng to those

dalays or changes.

if Lander acquires the Property by purchase at ioreclosure sale, all of my rights In the Insurance policies will balong to Lender. Also, ell of my

righls In any proceeds which are paid because of damage that occurred before the Property la acquired by Lender wlll belong 10 Lender.

However, Lander's rights In those prooesds will not be greater than the amount that | owe to Lendar undar the Note and under this Mortgage.

(B} Agreements that Apply to Condominiume

() ¥ the Property includes & unit In & Condominium Project, ihe Owners Assoclation may maelniain & hazard insurance policy which covers the
antire Condominium Project, That policy will be calied the *masier policy.” So long as the master policy remaing in sifect and meely the
[equirementis stated In this Paragraph 4: (8} my obligation 10 obtain and to keep hazard Insurance on the Property I8 satisfied; and (b) il there
s & conflict, concerming the use of proceeds, Detween (1) the terms of this Parsgraph 4, and [2) the law or the terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that Iaw or the térms of those documents wlll govern the
uas of procesds. | will promptly give Lender notice if the master policy is interupted or terminated. During any time that the master policy is not
in sffect, the terms of {s) and (b} of this subparagraph 4{B3) (i} will not apply.

(1) i the Property includes & unit in & Condominlum BProject, it Is possible thal proceeds will be pald to me instead of being used to repair or o
rastore the Property, | glve Lender my rights 1o those procesds. All of the proceeds described in thia subparagraph 4{B}() wlll be paid o
Lender and will bs vsed to reduce the smount that | owe 1o Lander under the Note and under thia Mortgage. ¥ any of those proceeds reman
after tha amount that | owe to Lendsr has besn pald In full, the remaining procesds will be pald to me. The use of procesds to reduce the
amount that | owe to Lender will not be & prepayment that is subject ta the prepayment charge provisions, if any, under the Note.
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10.

11.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) Agresments aboul Malintaing the Property and Keeping Promises Iin Leass

{ will kesp the Propaerty in good repalr. | will not destroy or substantially change the Property, and | will not allow the Property to deteriorate. i |
do not own bul am & tenant on the Property, { will fultlll my obligations under my lease,

{B) Agresmaents that Apply to Condominiums

i the Froperty [s & unit in a Condominium Project, | will fulfill any o my obligations under the declaration, by-laws, regulations and othes
doocumaents 1that creaie of govemn the Condominium Project. Also, | will not divide the Property Into smaller parts that may be owned separataly
(known as “partition or subdivision™}. | will not consent o certain actions uniess | have first glven Lender notics and abtained Lender's consant
In wriling. Those actions are: ,

{s} The abandonment or tarmination of the Condominium Project unleas the abandonment or termination ia required by law;

(b) Any significant change to the declaration, by-laws or regulations of the Ownera Association, irust agresment, articies of imcorposation, or
othar documents that oreate or govern the Condominlum Project, including, for example, a changs In the percentage of ownetship rights heid

by unit ownsrs in the Condominium Project; ard :
{c) A decision by the Owners Assoclaton 10 {erminate profeasional management and io begin seli-management of the Condominlum Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i: {A) 1 do not keep My promises and agresmenta made in this Mortgage, or (B} someone, Including ms, bagina a legal procesding thal may
significantly attect Lander’s rights In tha Property (such as, & legal procesding In bankrupicy, In prabate, lfor condemnation,or to anfoice laws
o¢ raguiations), then Lender may do and pay for whalever Is nescessary to protect the value of the Property and Lender's rights in the Property.
Lendesr's actions under this Paragraph 8 may include, for exampls, obtalning insurance on the Property, appearing in court, paying reasonable
atlorneys fees, and entering on the Property to make repalrs.

1 will pay to Lander any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in case | do not
kesp this Promise to pay thoss amounts, with interest at ihe same rate stated in the Note. Intsrest on sach amouni will bagin on the date that
the amount is spent by Lender, However, Lender and | may agres in writing to ierms of payrnent that are dHferent from those in this paragraph.

Although Lander may take action under this Paragraph 8, Lendar doss not have to do 80.

AGREEMENTS ABQOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendef 10 make One of Mofe Iokns 1o me in addition 1o the loan that | promise tni'puy under the Note, or to reflnance the amount due
under the Note. Lender may, before this Mortgage s dischargedé make additional loans to me of refinance the amount due under the Nots,

LENDER'S RIGHTS {F BORROWER TRANSFERS THE PROPERTY
it | seil or transfar all or part of the Property or any righta In the Property, Lendes will require immadiate Pyameni in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my lagai reprasentatives in the event of my death, and upon
anyone who obtalns my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay of to change the amount of the monthly payments of princlipal
and interast due under the Note or undar this Morigage. Even H Lender does this, however, that person and | will both atill be fully obligated
undar the Note and under this Morigage uniess Lender spacifically releases me In writing from my obligations. Lender may allow thosa delays
ar changes for a person who takes over my rights and abligations, sven i Lender Is requesied not to do 30. Lander will not bs required to bring
a lawsuit against such & person for not fulllliing obligations undaer the Note or under this Morigage, sven if Lender |s requested to do sc.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender doea not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will still have all of
those rights and may exercise and snforce them in the future, Even if Lender obtains insurance, pay taxes, of pays other claims, charges of
lisns against the Proprety. Lander will stilt have tha right to demand that | maks Immediate Payment In Full of the amount that | owe 10 Lender '
under the Nos and undar this Morigage. \

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS

CONCERNING CAPTIONS

Each of Lender's rights under this Morigage Is separate, Lender may exsrcies and enforos one of Moie of those rights, as well as any of
Lander's other rights under the law, one at & time or all al pnoe.

if more than ons psrson algns this Morigage as Borrower, sach of us is fully obligated to keep all of Borrower’s promises snd obligations
coftained In this Morigage. Lender may enforoe Lender's rights under this Mortgege against sech of us Individually or against all of us

. togethar. This means that any one of us may be required to pay all of the amounts owed under the Note and under this Morigage. However, |1

one of us does not sign the Note, then: {A) that psrson is signing this Mortgage only to give that person's rights In the Propery to Lander undaer
the termas of this Morigags; and (B} that perscn le nol personally obligated to make paymenis or to act under the Note or under this Mortgage.

The captions and titles of this Morigage are for convenlsnce only, They may not be used to interpret of to define tha terma of this Mongags.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the piace that the Property Is located will govern this Morigage. The law of the State of Alabarna will govern the Note. Y
any term of this Morigage or of the Note confiicts with the iaw, all other terms of this Morigage and of the Note will silil remain In effect if they
can be given sifect without the conflicting term. This means that any terms of this Mortgage and of the Note which conflict with the law, can be
separated from the remaining terms, and the rernaining terme will silll be enforoed.

By signing this Morigage | agres to all of tha above.

TRIANGLE DEVELOPEMENT, INC.

BY -/ Doy w%axﬂw

CAMILLA ANN DAVIS, Its: PRESIDENT

s
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STATE OF ALABAMA )
COUNTY OF )

3 ‘ . & Notary Public in and for sald County, in sald State, hereby ocentify
that , Whose name{s)
signed 10 the foregoing conveyance, and who known to me, acknowledged betore me on this day that, being informed
ol the contenia of this conveyance, axecuted the same voluntarily on the day the sama bears date.

Given under my hand and official seal this day ol 1B

My commission expires:

Notary Public

STATE OF ALABAMA }
COUNTY OF SHELBY )

l, the unders igned authority , & Notary Public in and for said County, In sald State, heraby cartify
that CAMILLA ANN DAVIS ,whose name as PRESIDENT
of TRIANGLE DEVELOPEMENT, INC. .8 a corporation Is signed to the toregoing conveyanos,
and who is known to me, acknowledged before me on this day that, being Informed of the contents of such conveyance, he /she \
as such PRESIDENT and with full authority, exeouted the same voluntarily for and as the actofsald ent ity

Given under my hand snd ofiicial ssal this  7th day of AUGUST L1998
My commilaslon expires: /' j” ;? 5 & 4 f%%l B

Notary Public
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