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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S hetween Jackie Williams Co., Inc.. whose address is P. O. Box 598, Chelsea, AL 35043

{referred to below as “Grantor”): and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124
(refarred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, hargains, aells and conveya to Lender all of Grantor's night,
title, and interest in and to the following described real property, together with all existing or subsequently erected or atfixed buildings,
improvemants and fixtures; all easements. rights of way, and appurtenancas, all water, water rights, watercourses and ditch rights (including
stock in utilities with diteh or irrigation rights): and 8!l other rights, royaities, and profits relatimg to the real property, including without imitation
all minerals, oil, gas, geotharmal and similar matters, locate in S‘hﬂlhv County, State of Alabama (the " Real Property ™).

Lot 12, according to the Survey of Summerchase, Phase |, as recorded in Map Book 23, page 7. in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ot the Proparty and all Rents from the Property.
In addition, Grantor grants to Lender a Unitorm Commaercial Code security interest in the Personal Proparty and Rents.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Tarms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial Code. Al references to dollar amounts shall maan
amounts in lawful monay of the United States of Amaerica.

Grantor. The word "Grantor” means Jackie Williams Co.. Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarsntor® means and includes without limitation each and all of the guarantors, suretias, and accommodation
parties in connection with the Indebtadness.

Improvements, The word “Improvements” means and includes without Hmitation all existing and future improvemants, buildings,
structures, mobile homes affixed on the Rea! Property, facilities, additions, replacemenis and other construction on the Real Property.

indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharga abfligations ot Grantor or expenses incurrgd by Lender to entorce obligations of Grantor under this Mortgags,
together with intergst on such amounts as provided in this Mortgage. !n addition 10 the Note., the word "Indebtedness” includes all
obligations, debts and liabilities, ptus interest therean, of Grantor to Lender, or any one or more of thern, as well as all claims by Lender
against Grantor, or any qne or more of them, whather now existing or hereafter arising, whather related or unrelsted to the purpose of the
Note, whethar voluntary or otherwise, whether due or not due, absolute or contingent, fiquidated or unliquidated and whether Grantor may
ba lighle individuslly or jointly with others, whether obligated as guarantar or otherwise, and whether racovery upon such Indebtedness may
he or harsafter may become barred by any statute of limitations, and whether such indebtadness msy be or hersafter may becomae

atharwise unenferceable.
Lander. The ward "Lender” maans Reglons Bank, its successors and assigns. The Lender is tha mortgagee under this Mortgage.

Mortgage. The word "Maortgage” mesns this Mortgage batween Grantor and Lander, and includes without limitation all assignments and
security interest provisions relating to the Pergonal Property and Rents.

Notse. The word "Nota” means the promissory note of credit agreement dated July 30. 1998, in the original principal amount of

$77.250.00 from Grantor to Lender, together with all renewals of. extensions of, modifications of, refinancings cof, consalidations of,
and substitutions for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean sll aquipment, fixtures, and other articles ot personal property now or haresftar
owned by Granter, and now o hareaftar attached or affixed to the Real Praoperty: together with all accessions, part3, and additions to. all
replacemants of, end all substitutions for, any of such property; and together with all proceeds lincluding without limitation alt insuUrance
proceeds and refunde of premjums) from any sale or other disposition of the Property.

Property. The word "Property” meens colectively the Real Property and the Persenal Froperty.
Real Proparty, The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreemants, loan
agreements, environments! agresments. guaranties, security agreements, mortgeges, deeds ot trust, and all other instruments, agraaments
and documents, whathar now or hereafter existing, exacuted,in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents. revenues, income, issues, royalties, profits, and other benetits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDERA THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Martgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they becoms due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and uge of the Property shall be governed by
the following provisions:

Fossoasion and Use. Until in default, Granter may remain in possession and control of and operate and manage the Property and collect
the Reante from the Proparty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” *hazardous substance,” "disposal,” “release,” and "threatened rolease,” as used in
this Mortgage, shall fiave the same meanings as set forth in the Comprehensive Environmenta! Response, Compensation, and Liabitity Act
of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amandmants and Reauthorization Act ot 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ot seq., the Resource Consarvation and
Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federa! laws, rutes, or regulations adopted pursuant 1o any of
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the foregaing. The terms "hazardous waste” and "hazardous substance” shall alse include, without timitation, petroleum and petroleum
ny-products or sny fragtion thereof and asbestes. Grantor represents and warrants to Lender that: (8] During the period of Grantor's
ownership of the Property, there has besn no use, generstion, manufacture, storage, treaimant, disposal, release or threstensd relgase of
any hazardous waste or substance by any person on, under, about ar from. the Property; {bl Grantor has no knowladge of, or reason to
beliave that there has been, except as previously disclossd to and acknowledged by Lender in writing, il any use, ganeration,
manutacture, storage, treatmant, disposal, release, or threatened release of any hazardous waste or substance on, under, about ar from the
Propatty by any prior ownerg or occupants of the Proparty ar (i} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (c) Except as previously disclosad to and acknowledged by Lender in writing. (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,. regulations, and ordinances
doscribag above. Grantor suthorizes Lender and its agents to enter upon the Froperty to make such inspactions and tests, at Grantor's
expanse, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any iNspectiogns of
tests made by Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liability on the part ol
Lender to Srantor or to any other person. The representations and warranties contained herein are based on Grantor's wlue diligence n
investigating the Property for hazardous waste and hazardous substances. Grantor hersby (a) releases and waives any lfuture claims
againat Lender for indemnity Or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agreses to indemnity and hold harmless Lender against any and all claims, 1055e8s. ligbltities, damages, penaities, and expenséds which Lender
may directly or indirectly sustain or suffer resulting from a breach ot this section of the Mortgage or as a consequence of any usnm,
generation, manufacture, storage, disposal, release or threatened release of a hazardous waste or substance on the properties. T he
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance ot the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit Bny nuisance nor commit, permit, or suffer any stripping ot or waste on Or 10
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to ramove, any timber, minerals {including oil and ges}, sail, gravel or rock products without the prior written consent ot

Lander.

Removal of Improverents. Grantor shall not demolish or remove any Improvemants from the Real Proparty without the prior writtén
consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactary to
Lender to raplace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender snd its agents and representatives may enter upon the.Real Froperty at all reasonabis times to attand to
Lander’s interssts and to ingpact the Proparty for purposes of Grentor’'s compliance with the terms and conditions of this Mortgage.

Complience with Governmental Requirements. Grantor shall ﬁl;'nmpth.r comply with sll lews, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or cccupancy of the Property. including without limitation, the Americans
With Disabilittes Act. Grantor may contest in good faith any such law, ordinance, ar regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has nptified Lender in writing prior to doing 80 and 30 lang as, in Lender’'s
sole opinion, Lendar’s interests in the Property are not jecpardized. Lender may require Grantor to post adequate security or a surely bond,
reasonably satisfactory to Lender, to protect Lander’s interast. _ \

Duty to Pratact. Grantor agrees noithar to abandon nor leave unattended the Property. Grantor shatl do all other acts, in addition to those
acts gst forth above in this section, which from the character and use of the Property are reasonsbly necegsary 1o protect and presarve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without tha Lender’s prior writtan consent, of all or any part of the Rea! Property, or any intarest in the Real Proparty. A
“gale or transter” means the conveyance of Rea! Property or any tight, title or intarest therein: whather legal, beneficial or equitable; whether
voluntary or involuntary; whether by autright sale, deed, installmant sale contract, land contract, contract for deed, leasehold interest with e
tarm greater than thres (3] years, lsase-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
hoiding titke to the Real Property, of by any cther method of conveyance of Real Property interest. f any Grantor is & corporation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-five percent (25%!} of the voling stock, partnership
imterasts or limlted liabllity company intarasis, as the case may be, of Grantor, Howaever, this option shall not he axercisad by Lendear it such
exercise is prohibitad by federal law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Froparty are a part of this Mortgage.

L]
Payment. Grentor shalt pay whan due (and in all events pricr to delinquency) all taxas, payroll taxes, special taxes, assessments, water
charges and sewer service Charges levied against or on account of the Property. and shall pay whan dus all claims for work done on or for
servicas rendarad or material furnished 1o the Property. Grantor shall maintain the Proparty free ot all liens having priority over or equal 1o
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in tha

following paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, of clairm in connection with a good faith dispute over the
obligation to pay. s0 long as Lender's interest in the Property is not jecpardized. |f a lien arisas or is filed as a result of nonpayment,
Grantor shall within fiftean (15} days atter the lien arises or. if a Wan is filed. within tifteen (15) days after Grantor has notice of tha tiling,
secure the discharge of the lan, or it requested by Lander, depesit with Lender cash or a sufficient corparate surety bond or other security
satisfactory to Lander in an amount sufficient to discharge the lien plus any costs and attorneys’ faas of ather charges that could accrue as
a result of a forsclosure or sale under the lisn. In any contast, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
before snforcament againat the Proparty, Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceadings.

Evidenca of Payment. Granter shall upsn demand furnish to Lender satisfactory evidence of payment of the texes or assessments and shall
authorize the appropriate governmental official to deliver to Lander at any time a written statement of the taxes and Bssessments againsl

the Property.

Notice of Construction. Grantor shall notity Lender at least fiftear {15} days before any work is commenced, any servicas arg furnished, or
any moaterials are suppliad to the Proparty, if any mechanic’'s len, materialmen's lien, or other lien could be asserted on account ot the
work, services, or materiala. Grantor will upon request of Lender furnish to Lendar advance assurances satisfactory to Lander that Grantor
can snd will pay tha cost of guch improvamants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintsnance of insurance. Grantar shall procure and maintain poticies of fire insurance with standard extended coverage endorsemants on
a replacement basis for the full insurable value covering all Improvements on the Rea! Property in an amount sutficient to avoid apphcation
of any coinsurance clause, and with a standard mortgagee cleuse in favor of Lender. Grantor shall also procure and maintain
comprehansive genaral liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally. Grantor shall maintain such cthar insurance, including but not limited to hazard, business
interruption end boller insurance as {ender may require. Policies shall be written by such insurance companies and in such tartn as may be
roasonably acceptabls to Lender. Grantor shall delivar 1o Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelied or diminished without a minimoum of ten {10] days’ prior writien notice to Lender and not containing any
disclaimer of the insurer‘s liability for failure to give such notice. Each insurance policy also shall include an endarsament providing that
coverage in favor of Lendar will not he impaired in any way by any act, omission ar default of Grantor or any othar person.

4

Application of Proceeda. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender may make proot of loss if
Grantar fails to do so within fifteen (18] days of the casuslty. Whether or not Lendear’s security is impaired, Lendar may, at its elaction,
apply the proceeds to the reduction of the Indebtedness, payment of any lien aftecting the Property, or the restoration and rapair of tha
Property. |f Lender elacts to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or dastroyed
improvements in 8 manner gatigtactory to Lender. Lender shali, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reascnable cost of ropair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have nol
bean disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
usad first 10 pay any amount pwing to Lender under this Mortgege, than to pay accrued interest, and the remainder, if any, shall be apphed
to the principa! balance of the Indebtedness. If Lender holds any proceeds after payment i full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pass to, the purchaser of the Property coverad by
this Mortgage at any trustes’s sale of other sale held undar the provisions of this Mortgage, or at any foraclosure sale of such Property.

Grantor'a Report on Insurance. Upon request ot Landsr, howaver not mare than cnce & year, Grantor shail furnish to Lender a report on

S e S [y 9 F L SRR L PRSI . +m¢*ﬂﬂf!ﬁ'_;mmm 1

ST




i e

07-30-1998 MORTGAGE Page 3
Loan No 0053 {Continued)

ﬁﬁm:u:mm.i_*mgﬁmm T
sach existing poticy of insurance shawing: (a) the name of the insurer: (b} the risks insured; (c} the amount of the policy. (d) the property
insured, the then currgnt replacement value of such property, and the manner of determining that value; and (e} the axpiraticn date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactary 10 Lender determine the cash value raplacemani
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or procesding i commanced that
would materisliy affect Lender’s interests in the Proparty, i ander on Grantor's behalf may, but shall not be required to, take any action thal
Lender deems approprisate. Any amount that Lender expends in so daing will bear interest at the rate provided for in the Note from the date
incurrad or paid by Lender to the date of repayment by Grantar. All such expenses, at Lender’s option, will {8) be payable on demand, (b} be
addec to the balance of the Note and be apportionad among and be payable with any instaliment payments to becoms due during either (i} the
term of any applicable insurance policy or liil the remaining term of the Note, or (c) be treated as a balloan payment which will be due and
payabla at tha Note's maturity. This Mortgage also will sacure payment of these amounts. The rights provided for in this paragraph shall be n
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lander shall not be
construad as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownarship of tha Property are a part of this Mortgage. !

Tive. Grantor warrants that: {a) Grantor hoids good and marketable titte of recerd to the Froperty in fee simple, free and clear of all liens
and encumbrances other than those sot forth in the Aeal Property description or in any title insurance policy, title repart, or tina) title opinion
ssuad in favor of, and accapted by, Lender in connection with this Mortgags, and (b Grantor bas the full right, power, and authority to
gxecute ang deliver this Mortgage to Lender.

Defense of Titte, Subject to the exception in the paragraph above, Gramtor warrants and will forever defend the title to the Property against
the lawtul claims of all parsons. In the event any action ar procesding is commenced that questions Grantor’s title or the interest of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lender shall be entitied to participate in the proceeding and 10 be representad in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time 1o time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The fallowing provisions relating to condemnation of tha Froperty are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain pgroceedings or by any proceeding or
purchase in lisu of condemnation, Lender may &t its elaction require that s# or any portion of the net proceeds of the award be applied 10
the Indebtedness or the rapair or restoration of tha Property. The net proceeds of the award shall mean the award after payment of all
reascnable costs, expenses, snd attorneys’ fees incurred by Lehdar in connection with the condemnation.

Praceadings. If any proceeding in condemnation is fited, Grantor shait promptly notify Lender in writing, and Grantor shall pramptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
Lendar shall be entitled to participate in the proceeding and to be representsd in the procesding by counse! of its own choice. and Grantor
will deliver or cause to ba delivered to Lender such instruments as may be reguested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 16 governmental 1axas, }
fees and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whataver other action is requested by Lender to perfect and cantinue Lendsr's lien an the Real Property. Grantor shall reimburse Lender tor
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, teas, documantary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage: (bl a specific tax on Grantor which Grantor ia suthorized or required to deduct trom
payments on the indebtedness secured by this type of Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: and (d) a specific tax on all or eny portion of the Indebtednass or cn payments of principal and interast made by

Grantor,

Subsaquent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this avent shall have tha
same sffect ag an Event of Default {as defined below), and Lender may exarcise any or all of its available remedies for an Event of Delault
as provided below unless Grantor either (4] pays the tax betore it pacomeas delinguent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cesh or a sufficlent corporate surety bond or other security satisfactory 1o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement ara a part of
this Martgape.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Propefty constitutes fixtures or other
personal proparty, end Lender shall have sll of the rights of a secured perty under the Uniform Commaercial Code as amended from time 10
time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action i1s requested by
Lender to parfact and continue Lender’s security interest in the Rents and Personal Property. [n addition to recording this Mortgege in the
real proparty records, Lendsr may. at any time and without further authorization trom Grantor, file executed counterparts, copies of
reproductiona of this Mortgags as a tinancing statement. Grantor shall reimburse Lander for all expenses incurrad in perfecting or
continuing this security Interest. Upon default, Grantor shall assamble the Parspnal Property in & manner and at a place reasonably
convenient t¢ Grantor and Lender and make it available to Lendear within three (3} days after recaipt of written demand from Lender.

Addreasas. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information cancerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code}, are as stated on the firat page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage,

Further Assurancas. At any time, and from time to time, upen request of Lendsr, Grantor wili make, execute and deliver, or will cause to
ke made, executad or dativered, 10 Lender or to Lender’s designee, and when requested by Lender, cause 10 be filed, recorded, refiled. or
reracorded. as the casa may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statemsants, continuation statemants, instruments of turther assurance,
cartificates, and other documents ag may, in the sole opinicn of Lender, be necessary or dasirable in order to effectuate, complete, perfect,
continue, or preserve (a8l the cbligations of Grantor under the Nota, this Mortgage, and the Aelated Documents, and {b} the lians and
security interasts creataed by this Mortgage as first and prior llens on the Property, whather now owned of hareafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing. Grantor shall reimburse Lender tor all costs and expenses incurred
in connection with the matters referred to in this paragraph. ‘

Attorney-In-Fact. |If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 50 for and in the name of
Grantor and 8t Grantar's expense. For such purposes, Grantor hareby irrevocably appoints Lender as Grantor’s attorney-in-fact for the
purposa of making, executing. delivering, filing. recording. and doing all other things as may be necessary or desirable, in Lender’'s soie
opinian, to accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantar pays all the Indebtedness, including without limitation all advances secured by this Mortgage. when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage. Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and suitable statoments of termination of any financing statement on file evidencing Lender’s security interast in
the Rents and the Personal Property. Grantor will pay. if parmittad by appilcable law, any reasonable tarmination fee as determined by Lender
fram time to time.

DEEFAULT. Each of the following, at the option of Lender, shall constitute an avent of detault {"Event of Default™) under this Mortgage:
Dafault on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes or insurance, or
any other payment necessary to pravent filing of or to effect discharge of any lien.

Compliance Dsfault. Failure of Grantor 0 comply with any other term, obligation, covenant of condition contained in this Mortgage, the
Nota or in any of the Relatad Documents.
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Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any ofher agreement, in fevor of any other creditor or person that may materslly affect any of Grantar's proparty or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Caocuments.

Falss Statements. Any warranty, rapresentation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage,
the Note or the Related Documants is false or misleading in any material respect, either now or at the time made or furnished,

Defectiva Collaterslization. This Mortgsge or any of the Related Documents ceases 1o be n full force and effect {including failure of any
collataral documents to creste a valid and perfacted security interast or lian} at any time and for any reason.

Inacivency. The dissolution or termination of Grantor’s axistence 8s a qoing business, the insolvency of Grantor, the appointment of b
raceiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of crediter workout, or the commeancemeant
of any proceeding under any bankruptcy or ingolvency laws by or against Grantor. .

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whethar by judicial proceeding, self help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaever, this
subsaction shalt not apply in the event of a good faith dispute by Grantor as to the validity or reagsonablenass of the claim which is the hasis
of tha foreciosure or forefeiture proceeding. provided that Grantor gives Lender writton notice of such claim and furnishes reservas or a
surety band for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreemant concerning any indebtedness or other
obligation of Grantor to Lender, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetsnt, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Grantor’'s financial condition, or Lender believes the prospect o payment or
performance of the Indebtedness is impaired.

Insacurity. Lender in good feith deesms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. WUpon the occurrence of any Event of Detault and at any time thereafter, Lender, a1 its ocption, may
axercise any onse or more of the following rights and remedies, in addihon to any other rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entireg indebtednoss immadiﬂtel;,r
due and payable, including any prepayment penalty which Granter would be required to pay.

UCC Remedies. With respect to ali or any part of the Persodal Property, Lender shall have all the rights and remedias of a secured party
under the Uniform Cammarcial Code.

Collact Ranta. Lender shafl have the right, without notice to Grantor, to take possession af the Proparty and colect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and, above Lender's costs, against the indebtedness. In turtherance of this
right, Lendsr may require any tenant or other user of the Property to make payments of rent or use fees diractly to Lender. If the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorge instruments received in paymenty
theraof in the name of Grantor snd to negotiate the same and collect the proceeds. Payments by tenants or other users to Lander in
rasponse to Lender's demand shall satisfy the obligations tor which the payments are made, whether or not any proper grounds for the
demsnd existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shali have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property. to cperate the Property preceding foreclosure ar sale, and to cellect the Rents trom tho
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serva without
bong if permitted by taw. Lander's right to the appointment cf a receiver shall exist whather or nat the apparent value of the Property
excesds the Indebtedness by a substantial amount. Empleyment by Lender shall not disqualify a parson from serving 85 & TBCARIVES.

Judicial Foraclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Lendar shall be authorized to take possession of the Property and. with or without teking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Praparty to be sold, by publication once a week for three {3)
succeEssive woaeks in some newspapar published in the county or caunties in which the Real Property to be soid s located, to sall the
Proparty (or such part or parts thereof as Lendar may from time to time elact to sell) in front of the front or main door of the courthouse of
the county in which the Property to be soid, or a substantial and material part thareof, is located, at public cutcry, to the highest bidder tor
cash. It there is Real Property to be sold under this Mortgage in more than ane county, publication shall be made in all counties whera the
Rea! Property to be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published in s newspaper published in an adjcining county tor three i3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m, on the day designated for the exercise of the power of sala under this Mortgege. Lender may bid at
sny sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby WAIVES any
and elt rights to have the Proparty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or separately, in one sale or by separate sales.

Deficiancy Judgment. |f permitted by applicable lew, Lender may obtain a judgmant for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the axercise of the rights provided in this sactian,

Tenancy at Sutferance. |f Grantor remains in possession of the Property aftar the Property is sold as provided above or Lendar otherwise
hecomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lendar’'s option, either {al pay a reasonable rental for the use of the Praperty, or (b} vecate the
Property immedistely upen tha demand of Lender.

Other Remadles. Lender shall have all other rights and remediss provided in this Mortgage or the Note or avaitable at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and afl right to have the property marshalled.
In exarciging its rights and remedies, Lender shall be iree 10 sell all or any part of the Property together o separately, in one sale or by
separate sales. Lender shelt be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
aftar which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall maan nolice
givan at least tan {10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of 8 breach of a provision of this Mortgage shall not constitute a waivgr ot or
prejudice the party's rights otherwise 1o demand strict compliance with that provision or any other provision. Election by Lendar 10 pursue
any remedy shall not exclude pursuit of any other remedy, and an slection to make expenditures or take action to perform an obtigation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedias

undar this Mortgage.

Attornays’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at triat and on any appeal. Whether or not any court acton is
invotved, all reasonable expenses incurred by Lender that in Lender’'s opinion are necessary at any time for tha protaction of its interast or
the enforcemsnt of ite rights shall become a part ot the Indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid st the rate provided for in the Note. Expenses covered by this paragraph include, without fimitation, however
subjact to any limits under applicable law, Lender’s attorneys’ tees and Lender's legal expenses whether or not there is a lawsuwit, including
attorneys’ fees for bankruptcy proceadings lincluding afforts to modify or vacate any automatic stay of injunction}, appeals and any
anticipated post-judgment coellaction services, the cost of searching records, obtaining title reports {including foreclosure reportsh,
survayors' reports, and appraisal fees, and title insurance, 1o the extent permitted by applicable law. Grantor alse will pay any court Ccosts,
in additicn to alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga. including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by teiefacsimile {unless otharwise raguired by lew}, and shall be eftective when
sctually delivered, or when deposited with a nationally recognizad ovarnight courier, or, if mailed, shall be deemed effective when deposited in
the United States mail first class, certified or registered mail. postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal writtan notice to the other parties, specitying
that the purpose of the notice is to change the party's addrass. All copies of notices of foreclosure from the holder of any lien which has
priority over this Martgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
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agrees 10 keap Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mertgage:

Amendmants. This Mortgage, together with any Related Docurnants, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortigage. No alteration of or amendmant to this Mortgage shall be effective unless given in writing and
signed hy the party or parties sought to be chargad or bound by the alteration or amendmant.

Annual Reports. |t the Property is used for purposes other than Grantor’s residence, Grantor shall furnish 1o Lender. upon raguest, &
certifiled statement of net operating incoma received from the Property during Grantor’'s previcus fiscel year in such form and detail as
Lender shall require. "Net oparating income” shall maan all cash receipts from the Propérty jass all cash expenditures made in connection
with the operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lendar in the Stata of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accardance with the laws of the State ot Alabama,

Arbitration. Lender and Grantor agree that all disputes, clalms and controversies betwean them, whether individual, joint, or clasa in
nature, arlaing from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upon request of eithar party. No act to take or dispose of any Collateral ghall constituta a
waiver of this arbitration agreamant or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
reliet or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage, obtaining a writ o! attachment or
imposition of a recaiver; or exarcising any rights relating to parsonal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Comrmmercial Code. Any disputes, claims, or controversiaes concerning the lawtulness or
reasonableness of any act, or exarcise of any right, concerning any Collateral, mciuding any claim to rescind, reform. or otharwise modify
any agresmaent relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Martgage shall preclude any parly from seeking eguitable relief from a court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a8 party
shall e applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall ba daeamed the commencemant
of an action for these purposes. The Faderal Arbitration Act shall apply to the construction, interpratation, and enforcement of this
arbitration provigion.

Caption Headlngs. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interprat or detine the
provisions of this Mortgage.

Marger. There shall be no merger of the interest or estats created by this Mortgage with any other intarast or estate in the Property at any
time hetd by ar for the banefit of Lender in any capacity, without the written cansent of Lender,

Severability. 1f a court of competent jurisdiction finds any p‘r'uuisinn of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not rendar that provision invalid or unenforceable as to any other persons or circumstances. {t teasible.
any such offending provision shall be deemed to be modified to be within the timits of enforceability or validity; however, if the offending
provision cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in a!! othar respects shall remain valid and

anforceabla.

Successors and Asalgna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binﬁing‘
upon and inure to the benefit of the parties, their successors and assigns. If aownership of the Property hecomes vestad in a person othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reference to this Mortgage and the Indebtadness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness,

Tims Is of the Essence. Time is of the essance in the performance of this Mortgage.

Waiver of Homestend Exemption. Grantor hereby releasas and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to alt Indebtedness securad by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Related Documanisi
uniess such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall cperate as a
waiver of such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver ot or prejudica
the party’'s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar's rights or any of Grantor's obligations as 10 any,
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where sugh consent is requirad,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackia Williams Co., Inc.

By:
Ji
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This Mortgage prepared by:

Name: Donna J. Schmidt
Addreas; 2984 Palham Parkway
City. State, ZIP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama | }

COUNTY OF Shelby R

I, the undersigned authority, 8 Notery Public in and for said county in said state, hereby certity that Jackie Williams, President, of Jackie
Williams Co., Inc., a8 corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day that, being
informed of the contents of said Mortgage, he or she, as such officer and with full authority, executed the same voluntarily for and as the act of

said dorparation.

Givan under my hand and official sealthis  30th ~_ dayof __July

My commission axpires

19 98 .
C —

Hnt;ry Public

MY Gl S pamapo e 6n 1
- o LI L

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property or interests; therefore, under Section 40-22-2(1)b,
Code of Alabarme 1975, as amended, the morigage flling privilege tax on this Mortgage should not oxceed $.15 for each #1100 (or fraction
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theraof} of the cradhit limit of 3 provided for hersin, which is the maximum principal indebtedness to be secured by this
Mortgage at any one timae,

Regiions Bank

Hy:

ita
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