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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Willlams Co., Inc., whose address is P. O. Box 598, Chelsea, AL 35043
(referred to below as "Grantor”}; and Regions Bank, whose address is 2964 Pelham Parkway, Pelnam, AL 35124

(referred to below as "Lender’}.

GRANT OF MOHTGAGE. For valuable consideration, Grantor mortgagea, grants, bargains, sells and conveys 1o Lender all ot Grantor’s right,
titla, and interest in and 10 the following described resl property, together with all existing or subsequéntly erectad or affixed buildings,
improvaments and fixtures; all eesements, rights of way, and appurtenancas; all water, water rights, watercourses and ditch rights linchuding
stock in utilitios with ditch or irrigation rights): and all other rights, rovalties, and profits relating to the real propearty, including without limitation
all minerals, oil, gas, geothermal and aimilar matters, located in spalbv County, State of Alabama {the "Real Property”):

i
Lot 134, according to the Survey of Summerchase, Phase 1, as recorded in Map Book 23, page 7, in the
Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's tight, titie, and interest in and 1o all leases af the Proparty and all Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Parsonal Property and Aents.

DEFINITIONS. Tha following words shall have the tollowing meanings when used in this Mortgage. Tarms not otherwise defined n this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All raferences to dollar amounts shall maan
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Jackle Williams Co., Inc.. The Grantor is the mortgagor under this Mortgage.

Guerantor. The word "Guarantor® means and includes without limitation each and all of the guarantiors, sureties, and accommodation
parties in connaction with the Indeblednass.

Improvements. The word “Improvements” means and includes without limitation all existing and future improvermants, buildings.
structures. mobile homes affixed on the Real Proparty, facilities, additions, replacements and other construction on the Real Property.

indehtednass. The word “Indebtedness™ means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge cbligations of Grantor or expenses incurred by Lender to enforce obtigations of Grantor under this Mortgage.
together with intereat on such amounts &s provided in this Mortgage. n addition to the Note, tha word “Indebtedness” includes all
obligations, debts and liabilities, plus interest thereon. of Grantor to Lender, or any one or more of them, as wall as all claims by Lander
against Grantor, Or any one ar more of tham, whether now existing or hereafter arising, whether related ar unrelated to the purpose of the
Note, whether voluntary ar otherwise, whether due or not dua, absolute or contingent, liguidated or unliquidated and whether Grantor may
be lisble individually or jolntly with others, whether obligated as guarantor or otherwisa, and whethar recovery upon such Indebtedness may
bg or hareaftar may becoms berred by any atatule of limitations, and whether such Indebtedness may be or haraaftar may become

ptherwise unenforgeable.
Lender. The word "Lender" means Regicns Bank, its successors and asgigns, The Lender is the mortgagees under this Morigage.

Mortgege. The word "Mortgage™ means this Mortgage betwean Grantor and Lender, and includes without limitation all assignments and
gecurity interest provisions relating to the Parsonal Property and Rents.,

Note. The word "Note” means the promissofy note or credit agresment dated July 30, 1998, in the original principal amount of

$78.750.00 from Grantor 1o Lender, together with all renewals of, extensions of  modifications of, refinancings of, consolidations of,.
and substitutions for the promigsory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hergsfter attached or atfixed to the Aeal Property; together with all accessions, parts, and edditions to, all
replacements of, and all substitutions far, any of such property; and together with all proceads (including without limitation all insurance
proceeds and refunds of premiums} from any gale or other digposition of the Property.

Property. The word "Property” meaans collactively the Real Propesty and the Personal Property.
Heal Proparty. The words "Aeal Property" mean the property. interests and rights described above in the "Grant of Mortgage” section,

Relatad Documents. The words "Related Documents” mean and include without limitation ali promissary notes, credit agreements, loan
agresmants, environmental agreements, gueranties, aecurity agreements, mortgages, daeds of trust. and all other Instruments, agregments
and documents, wheather now or hereafter existing. executad jn connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender a8l amounts secured by this
Mortghge as thay become due, and shall strictly perform all of Grantor’s abligatione under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usé of the Property shall be governad by
tha tollowing provisions:

Posasssion and Use. Until in default, Grantor may ramain in possession and control of and opersate and manage the Property and collect
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy pertorm all repairs, replacements, and
maintanance necessary to praserve its value.

Hazardous Substances. The terms “hazardous waste.” "hazardous substance," "disposal,” "relesse,” and "threatened releass.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprahansive Environmantal Response, Compensation, and Liaability Act
of 1980, as amendead, 42 U.5.C. Saction 9801, et seq. ("CERCLA"}, the Superfund Amandments and Reauthorization Act of 1988, Pub. L.
No 99.499 {"SARA"]. the Hazardous Materials Transportation Act, 49 IU.5.C. Section 1801, et seq.. the Resource Conservation and
Recovery Act, 42 U.S.C. Saction 6901, et seq., or other applicable state or Faderal laws, rules, or regulations adoptad pursuant to any ot
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the foregoing. The terms “hsazardous waste” and “hazardous substance” shall also include, without limitation, petrolasum and petroleum
by-aroducts or any fraction thereof and asbestos. Grantor represents and warrants 1o Lender that: {a} During the period of Grantor's
ownarship of the Property, there has been no use, generation, manufacturs, storage, treatmant, disposal, release ar threatened release of
any hazardous waste or substance by any parson on, undar, about or from the Proparty; (b} Grantor has no knowledge of, or reason to
balieve that there has been, except as previously disciosed to and acknowledged by Lender in writing, i) any use, genaraton,
manufacture, storage, treatment, disposal, release, or threatenad release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i) eny actual or threatenad litigation or claims of any kind by any person
ralating to such matters: and {c) Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nar any
tanant, contractor, agent or other authorized user of the Property shall use, generata, manufacture, store, treat, dispose of, or release any
hazardous waste or subgtance on, under, about or from the Property and (ii} any such activity shall ke conducted in comphance with all
applicable federsl, state, and local laws, regulations and ordinances, including without limitation those laws, reguiations, and ordinances
described sbove. Grentor authorizes Lender and its agents to anter upon the Property to make such inspections and tesps, at Grantor’s
expanse, 85 Lender may deam appropriata to determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender's purpesas only and shall not be construed 1o create any responsibility or liability on the part of
Lendar 1o Grantor or to any cother person. The representations and warranties contained herein are based on Grantor's‘due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor heraby (8! releases and waives any tuture claims
against Lander far indermnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agreas to indemnify and hold harmless Lender against any and all claims, loases, liabilities, damages, penalties, and expensas which Lender
may directly. or indiractly sustain or suffer reguiting from a breach of this saction of the Mortgage or as a cangequence ot any use,
genaration., manufacture, storage, disposal, reloase or threatenad release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, ingluding the abligation to indemnity, shall survive the payment of the Indebtedness and the
satistaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property.
whether by foraclosure or otherwise,

- - T e -

Nuissnce. Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasts on or 10
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, ar grant to any other
party the right to remove, any timber, minerals (inciuding oil and gas!, soil, gravel or rock products without the prior written consent of
Lander.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property without tha prior writtan
consent of Lender. As a condition t¢ the removal of any improvements, Lender may require Grantor t¢ make arrangements satisfactory o
Lander to replace such Improvemsnts with lmprovements of at least equal value.

Landor's Right to Enter. Lender and its agents and reprasentatives may enter upon the Real Property at all reasonable times ta attend o
Lender's interasts and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall pf'nmntw comply with all taws. ordinances, and regulations, now or haraafler
in effect, of at governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Amaricans
With Disabilittes Act. Grantor may contest in good faith any such jaw, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appeals, so long as Grantor has notitied Lander in writing prior to doing so and sc long as. in Lender’s
sale opinion, Lendar’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety band,
raasonably satisfactory to Lender, 10 protact Lender’s interest, v

Duty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition 1o those
acts set forth above in this section. which from the character and use of the Property are reasonably necessary 1o protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable ail sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfar® means the conveyance of Real Property or any right. title or intarest therein; whatber legal, beneficial or aguitable; whather
valuntary or involuntary; whether by outright sale, deed. installment sale contract, land contract, coniract for deed, leasehold interest with 2
term greater than three (3} years, lease-opticn contract, or by sale, assignment, Or transfer of any bensaficial interest in or to any land trust
nolding title to the Rest Property, or by any othar method of conveyance of Real Proparty interest. [f any Grantor is & carporation, parinership of
imited liability company, transfar also includes any change in ownership of mare than twenty-five percent {26%) ot the voting StoCk, partnership
interasts or imited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender it such
exercise is prohibited by fedaral law or by Alabama law. .

TAXES AND LIENS. The followlng provisions relating to the taxes and Iier:s on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes, payroll taxes, special taxes, AssessMents. water
charges and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvices rendsered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Landsr under this Mortgage, except for the lien of taxes and sssessmants not due, and except as atherwise provided in the

following paragraph.

Right To Contest. Grantor may withhald payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long es Lander's Interest in the Property is not jecpardized. |f & lien arises or is filed as a result of nonpaymant,
Grantor shall within fiftean (15) days after the fien arises or. if a lien is filegd, within fifteen (15) days after Grantor has notice of the filing.
sacure the discharge ot the lien, or if requestsed by Lender, deposit with Lender cash or a sufficient corporate surely bond or other securily
satisfactory to Lander in 8n amount sutficient to discharge the tien plus any costs and attorneys’ fess ar other charges that could accrue as
a result of B forectosure or sale under the lien. In any contest, Grantor shall gefend itself and Lender and shall satisfy any adverse judgment
before enforcement againgt the Proparty. Grantor shall name Lender as an additional obligae under any surety bond furnished in the
contest proceadings. '

Evidence of Payment. Grantor shall upon demand furnish 10 Lendsr satisfactory avidence of paymant of the taxes or assessmenis and shalt
autharize the appropriate governmental official to deliver to Lander at any time & written statement af the taxes and assessments egainst

the Property.

Notlce of Construction. Granter shall notify Lender at least fifteen {1 5} days before any work is commenced, any services ara furnished, or
any materials are suppiied to the Property, if any mechanic’'s lien, materialmen's lien, or other lisn could bs asserted on account of the
work. services, or materials. Grantor will upon request of Lender furnish to Lender agvance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part af this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage gncdorsaments on
a replacemant bagia for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avaid application
of sny coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and meintain
comprehensive general Hiabiiity insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionslly, Grantor shall maintain such other insurance, including but not limited to hazard. business
interruption and beilgr insurance as Lender may require. Policies shall be written by such insurance companies and in such torm as may be
repsonably acceptabls to Lender. Grantor shall deliver to Lander certificates of coverage from each insurer containing a stipulstion that
covarage witt not be cancelled or dirminished without a8 minimum of ten {10] days’ prior written notice to Lender and nol cantaining any
disclaimer of the insurer’s liability for fsilure to give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lendar will not be impaired in any way by any act, omission or default of Grantor or any other person.

Abpllcntiun of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make progf of logs o
Grantor faills to do so within fiftesen {156} days of the casualty. Whather or not Lender's security is impaired. Lender may, at its elsctien,
apply the proceeds to the reduction of the Indebtedness, payment of any lien atfecting the Property, or the rastoration and repair ot the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or destroyed
Impraovements in & mannar satisfectory to Lander. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Granor from
the proceads for the reasonable cost of repair of restorstion if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the rernainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceads after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpirad Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Proparty covered by
this Martgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Granter’s Report on naurance. Upon request of Lendar. however not more than once 8 year, Grantor shail furnish to Lender a report on
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sach existing policy of insurance showing: (a) the name of the insurer; {b} the risks insurad; () the amount of the policy; (d) the property
insured, the than currpnt replacement valus of such property, and the manner of determining that value; and (el the oxpiration date of the
policy. Grantor shall, upon request of Lender, have an ingependent appraiser satisfactory to Lender determine the cash value replacement
cost of tha Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding 1s commenced that
would matarially affect Lendar’s interests in the Property, Lender on Grantor's behalf may, but shall not be requirad 10, take any action that
Lender deems appropriate. Any amount that Lender expsands in so doing will bear intarest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expensas, at Lender's option, will {a} be payable on demand, (b ba
added to the balance of the Note and be apportionsd among and be psyable with any installment payments to become due during eithar (i} 1he
tarm of any appiicable insurance policy or {ii} the remaining term of the Note, or |{c) be treated as a balloon payment which will be due and
payable at the Note’'s maturity. This Mortgage also will saecure paymant of these amounts. The rights provided for in this paragraph shall be n
addition to any other rights or any remedies to which Lender may be entitlted on account of the default. Any such action by Ledder shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would hawve had. . :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this Mortgagsa. '

This. Grantor warrants that: (8] Grantor holds good and marketable title of record to the Property in fea simple, free and clear ot al lens
and encumbrances other than those set forth in the Real Property description or in any title ingurance policy, title raport, or final litle opnion
icsued in favor of, and accepted by, Lender in connection with this Mortgage, and {b Grantor has the full right, power, and authority 10
axocute and delivar this Mortgage 10 Lender.

Dafense of Tith. Subject to the éxception in the paragraph sbove, Grantor warrants and will forever defaend the title to the Property aganst
the lawful claims of all persons. (n tha event any action or proceeding is commaenced that questions Grantor's title or the interast of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expanse. Grantor may be the nominal party in such proceading, bu!
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause tc be dalivered, to Lender such instruments as Lendar may request trom time to téme to permit such

participation.

Compllance With Laws. Grantor warrents thet the Froperty and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part ot the Property is condemned by eminert domain proceadings or by any praceeding of
purchass in lieu of condemnation, Lender may 8t its slection raquire that all or any portion of the net proceseds of the award be apphied to
the indebtedness or the repair or restoration of the Property., The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lénder ip connaection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such staps as may be necessary to defend the action and abtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and ta be represented in the proceeding by counsel of its own choice, and Grantor
will daliver or causa to be delivered to Lender such ingtruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
teas and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upcen request by Lender. Grantor shall execute such documents in addition to this Mortgage and take
whatevar other action is requasted by Lender to perfact and continua Lender’s lien an the Reat Proparty. Grantor shall reimburse Lender for
all taxes, as described below, togethar with all expenses incurred in recording, perfecting or continuing this Maortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this gaction applies: {a) a spacific tax upon this type of Martgage ar upon all or any
part of the Indebtedness secured by this Mortgege: (b} a specific tax an Grantor which Grantor is authorized or required 10 deduct from
payments on the Indebtedness secured by this type ot Mortgage; {c) & tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and {d} & spacific tax on all or any portion af the Indebtednesas or an paymants of principal and interest made by

Grantor.

Subsequent Taxes. {f any tax to which this section apples is enacted subsequent to the date of this Mortgage, this event shall have the,
same affect as an Event of Default {as defined below}, and Lender may axercise any or gll of its available remadias for an Event of Detault
as provided below unless Grantar either (a) pays the tax bafore it becomes delinquent, or {b} contests the tax as pravided above in the
Taxes and Liens section and deposits with Lendar cash or 8 sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a security agreement are a part of
this Morigaga.

Security Agreement. This instrurnent shall constitute a security agreement to tha extent any of the Property constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to

time.

Sacurlty Interest. Ugon request by Lender, rantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's security Interast in the Rents and Personal Property. in addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparis, copigs of
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persona!l Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand trom Lender.

Addrasses. The mailing addrasses of Grantor |debtor) and Lender (secured party), from which information concerning the sacurity intarest
granted by this Mortgage may be obtained leach as required by the Uniform Commercial Code), are ag stated on the tirst page of this

Mortgage.

EURTHEHR ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating to turther assurances and attorney-in-fact are a part of this
Martgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and daliver, or wili causa to
ba made, executed or delivered, to Lender ar to Lender’s designes, and when requested by Lender, cause to be filad. racorded, retiled. or
roracorded, as tha casa may ba, at such times and in such offices and places as Lender may deam appropriata, any and all such mortgages,
deeds of trust, security deads, security agreements, financing statements, continuation stataments, instruments of further aasuwrance,
cartificates, and other gocuments as may, in the scle opinion of Lender, be necessary or desirable in ardar to effactuate, complete, perfect,
continue, or preserve (8} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {b} the lans and
security interests created by this Mortgage as first and prior liens an tha Property, whether now owned of hersafter acquired by Granior
Unlags prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses incurréd
in connection with the matters refarred to in this paragraph. '

Attorney-in-Fact, if Grantor falis 10 do any ot the things refarred to in the preceding paragraph. Lender may do 50 for and in the namsg of
Grantor and at Grentor’'s expense. For such purposes, Grantor hereby irrevocably sopoints Lender as Grantor's attorney-in-tact for the
purpose of making. executing, delivering, filing, recerding, and doing ali cther things as may be necessary or desirable, in Lender’s sole
opinion, to accomplish the matters referred to in the preceding paragraph,

fULL PERFORMANCE. It Grantor pays all the Indebtednass, including without limitation alt advancas socured by this Mortgage, when due, and
otharwise performs all the obligations imposed upen Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor & suitabla
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lander’s security interest i
the Rents and tha Parsonal Property. Grantor will pay, if permitted by applicable law. any raasonable termination fee as determined by Lander
from tima to tirme,

DEFAULT. Each of the following. &t the option of Lender, shall constitute an event of default ("Evant of Default”) under this Mortgage:
Dafault on Indabtedness. Failure of Grantor to make any payment when duse on the indebtednass.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes or insurance, of
any other paymsnt necessary to prevent filing of or to affect discharge of any lian.

Compllance Default. Failure of Grantor to comply with any other term. cbligation, covenant or condition contained in this Mortgage. tha
Maote or in any of the Related Documents,
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Default In Favor of Third Partles. Should Grantor default under sny loan, extension of credit, seacurity agrsement, purchasa of sales
agreemant, or any grher agresment, in tavor of any other creditor or person that may materisily affect any of Grantor's property or
Grantor's sbikity to repay the Note or Grantor's sblity to perforrn Grantor’s obligations under this Mortgage or any of the Releted
Documents, '

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage.
the Nots or the Reiated Doctiments is falas or misisading in any material respect, eithar now or at the time made or furnished.

Dafective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including tailure of any
colisterst documents to create a valld and perfectsd ascurity interest or lien} at any time and for any reason.

insoivency. The dissolution or termination of Grantor's existence a8 a going business, the insolvency of Grantar, the appointment of a
raceivar for any part of Grantor's propefty, any essignment for the benefit of creditors, any type of creditor workout, or the commencamant
of any procasding undar any bankruptcy or inaclvency lawas by or against Grantor. '

Forscioaurs, Forfelturs, etc. . Commencement of foreciosurs or forfeiture procesdings, whether by judicial proceeding, aelf-help.
repossassion or any other method, by any creditor of Grantor or by sny governmental agency againat sny of the Property. However, this
subsaction ahall not apply in the event of a good felth dispute by Grantor as to the validity or reasonableness of the clsim which is the basis
of the foreciosure or forefeiture proceeding, provided that Grantor gives Lendar written notice of such cleim and furnishes reserves or a
surety bond for the claim satistactory to Lender.

Breach of Other Agresment. Any breach by Gramtor under the terms of sny other agreement batwean Grantor and Lander that is not
ramedied within any grace period provided thersin, Including without limitation eny agreement concerning any indebtedness or ather
obligation of Grantor to Lendsr, whether exiating now or |ater,

Events Afecting Guaramstor. Any of the preceding svents occurs with respect to any Guarantor of any of the indebtedness or any
Guarantor disa or bacomes incompeteant, or ravokes or disputes the velidity of, or liability under. any Gusranty of the Indebtednass.

Adverss Change. A meterisl sdverse change occurs in Grantor's financisl condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impalred.

Insscurity. Lendsr in good faith deams itsslf ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at ite option, may
exarcisa any ona or more of tha following rights and remadies, in addition to sny other rights or remeadies provided by law:

Accelerste Indebtedness. Lender sheil have the right at its option without notice to Graptor to declare the entire indebtedness immediately
due and payable, Including any prepsyment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Persodal Property, Lender shak have all the rights and remedies of a secured party
under fhe Unltorm Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possasssion of the Property and collact the Rents, including
amounts past due and unpeld, and apply the net proceeds, over and.above Landar's costs, againat the Indebtedness, in furtherance of this
right, Lancer may require any tenant or othar user of the Property to make payments of rent or use fees directly to Lender. If the Rants are
collectad by Lender, then Grantor irrevocably designates Lender as, Grantor's attorney-in-tact 1o endorss instruments received in paymanth
therecf in the name of Grantor and to negotiate the aame and coliect the proceeds. Paymerts by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made, whather or not any proper grounds for the
damand existad. Lender may sxerciss Its rights under this subparagraph aither in person. by agent, or through s raceiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with tha
powaf to protect and preasrve the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the Cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the sppointmant of a receiver ghall axist whether or not the apparent value of tha Property
exceeds the indebtednass by a substantial amount. Employment by Lender ghall not disqualify a person from serving as a receiver.

" Judiciel Foreclosure. Lander may obtain a judicial decree foreclosing Grantor's intarest in sll or any part of the Property.

Sals. Lender shell be authorized to take posesssion of the Property and, with or without taking such possession, aher givings
notice of the time, pisce and tarms of sale, together with a description of the Property to be sold, by publication once & waek for thrae (3|
successiva weeaks in some newspaper published in the county or counties in which the Real Froperty to be soid is located, to sell the
Property {or such part or parts thersof as Lender may from time to time elect to aell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thareof, is lacated, at public outcry, to the highast bkddar for
cash. it thers s Real Property to be sold undsr this Martgsge in more than one county, publication shall be made in all counties where the
Real Property 10 be sold is located. |f no newspaper is published in any county in which any Real Property to be sold is located, tha notice
shall be published in & newspaper published in an sdijoining county for three {3J) successive weaeaks. The sale shal ba held between tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lendar may bid at
any sale had under the terms of this Morigage and may purchass the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising ita rights and remedies, Lender shall ba free ta sell all or any part of the

Property togethar or separately, in one sele or by saparete sales.

Deficlency Judgment. if parmitted by applicable law, Lander may cbtain a judgment for any dethiciency remaining in the Indebtednass due
to Lender aftar apgiication of all amounts received from the exercise. of the rights provided in this saction.

Tenancy st Sufferance. | Grantor remains in posseasion of the Froperty after the Property iz gold as provided above or Lender otherwise
bacomas entitied 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or the'
purchassr of the Proparty and shail, at Lender’s option, either (a} pay a reasonable rental for the use of the Property. or (b} vacate the
Proparty immediataly upon the demand of Lender.

Other Remedies. Lendar shall have all other rights and ramedies providad in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To tha extent permitted by applicable law, Grantor hereby waives any and all right to have itha property marshallad.
In exercising its rights and remediss, Lender shall be fres to sell sll or any part of the Property together or ssparately, n cne sale or by
saparate ssies. Lsnder shall be entitled to bid st any public sale on sll or any portion of the Property.

Notics of Sale. Lendsr shall give Grantor reasonabls notice of the time and place of any public sale of the Parsonal Proparty or of the tima
after which any private sale or other imended disposition of the Personal Property is to be made. Reasonable notica shal mean notice
given at least ten {10) deys before the times of the sale or diaposition.

Waiver: Blection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not conatitute 8 waivar of or
prejudice the party’s righta otherwise to demand strict compllance with that provision or any other provision. Election by Lender 1o puraue
any remedy shall not sxclude pursuit of any other remady, and an elaction to make expendituras or take action to perform an obligation of
Grantor under this Mortgage after fallure of Grantor to perform ghall not atfect Lender’s right to declars a default and exarcisa ita remadias

under this Mortgage.

Attorneys’ Fess: Expenses. |f Lender nstitutes any suit or action to enforce any of the terms of this Mortgage, Lendar shali be antitled to
racover such sum as the court may adjudge reasonshble as attorneys’ fees at trial and on any appaal. Whathar or nat any court action is
involved, sil ressonable expeness incurred by Lender that in Lender's opinlon are necesaary at any time for the protaction of its interest or
tpe enforcement of Ks rights shall become a part of the Indebtedness payable on demard arxdl shall bear interest from the date of
axpanditure umil repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howaver
subjact to any limits under spplicable law, Lender’s attorneys’ fees and Lender’'s lsgal expenses whethar or not there is a [awsuit, including
attorneys’ feas for bankruptcy proceedings lincluding efforts to modity or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining titls reports (including foreciosure reporis).
aurveyors’' reports, and sppraissl fees, and title insurance, to the extent permitted by spplicable law. Grantor also will pay any court costa,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatiocn any notice of defsult ang any
notica of sale to Grantor, shall be in writing, may ba sent by telafacsimile {unless otherwisa required by law|, and shall be sffective when
actually dsllvered, or whan, deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed affective when deposited in
the United Statas mail first class. certifiad or registerad mail, postage prepaid, directed to the addresses shown near the beginning ot this
Mortgege. Any party may change its addreas for noticas under this Mortgage by giving formal written notice to the other parties, specifying
that the purpose of tha notlce is to change the party’s address. Al copies of notices of foreciosure from the bolder of any lian which hag
priarity over this Mortgage shall be sant to Lender’'s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
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agrees to keep Lender informed at all times of Grantor’s Gurrant address.
MISCELLANECUS PROVHMONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, conatitutes the entire understanding and agreamant of tha parties as
; to the matters sst forth In this Mortgage. No alteration of or smendmeant to this Mortgage shall be stfective unless given in writing and
,f signed by ths party or parties soyght to be charged or bound by the eiteration of amendment.

Annusl Reports, If the Property is used for purposes other than Grantor’s residence, Grantor shall turnish to Lender, upon request, &
cartifisd statement of nat operating income receivad from the Property during Grantor’s previous fiscal year in such form arl detail as
Lender shall requira. "Net oparating incoma™ shall mean all cash receipts from the Property less all cash sxpanditureas mada in connaction
with tha operation of the Property. .

_ Law. This Mortgage has been deliverad to Lender and accepted by Lendsr in the State of Alabama. Subject {o the provisions
mm,ﬁmmuwwuﬂmhwmmI-mnfﬂusm-uuhm.

Arbitration. Lender and Grantor sgres that sl disputes, claims and controversies between them, whather individual, Joint, or clase in
m.mm&mmm.mmmnmundtmm:, shall he arbitvated pursuant to the
Rulss of the American Arbitration Association, upon request of either perty. No act to take or dispose of any Collataral shall constitute a
walver of this arbitration agrsement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
ralisf or & temporary restralning order; Invoking s powar of sale under any deed of trust or mortgage; abtaining & writ of sttachmant or
imposition of & receiver; or exercising any rights relsting to personal property, including taking or diaposing of such property with or without
judiciat process pursuant to Articls 9 of the Unlform Commercial Code. Any digputes, claims, or controversies concaring the lswiuiness or
raasonablenssa of any act, or exsrcise of sny right, concaming any Collateral, including any claim to rescind, reform, or otharwise modity
any agreemant relating to the Coflateral, shali slso be arbitrated, provided however that no arbitrator shall have the right or the power to
enjoin or restrain any sct of any party. Judgment upon any award rendared by any arbitrator may be aentersd in any cowt having
jurisdiction. Nothing in this Mortgage shall preclude any perty from seeking equitable relief from a court of compstent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similer doctrines which would otherwise be applicable in an action brought by s party
shall ba applicable in any arbitration procesding, and the commeancement ot an arbitration proceading shell be desmead the commancameént
of an action for thase purposes. The Faderal Arbitration Act shall apply to the construction, interpretation, and anforcement of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or detine the
provisions of this Mortgage. .

Merger. Thers shall be no merger of the Interest or estate created by this Mortgage with any other interest or astste in the Property at any
time held by or for the banefit of Lender In any capacity, without the written consent of Lander,

Severabiltty. |f a8 court of competent jurisdiction finde any pfavistnn of this Mortgage to be invalid or unenforceable as tc any psreon or
circumstance, such finding shali not render that provision invalid or unenforceable as to any other parsons or circumstances. [f feasible,
any such offending provision shall be desmed to ba modified to be within the limits of enforceability or validity; however, if the offending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other reapects shall remain valid and
enforcaatia. .

Successors and Assigns. Subject to the limitations stated in this Mortgage on tranater of Grantor's interest, thia Mortgage shail be binding*
upon and inure to the benefit of the parties, their successors and assigna, If ownarship of the Property becomes vested in 8 pargon other
than Grantor, Lander, without notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the Indebtednass
by way of forbaarance or axtension without releasing (Grantor from the obligations of thia Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time ia of the assence in the performance of this Mortgage.

Waiver of Homestend Exaenption. Grantor hereby releases and waives all righte and banetits of the homestead exemption laws of tha State
of Alabama as to sl indebtednass secured by this Morigage.

Waivers and Conesnts. Lender shell not be deemed 1o have waived any rights under this Mortgage (or under the Related Documants)
unisss such wakver is in writing and signed by Lender. No delay ar omission on the part of Lendar In axercigsing any right shall oparate as a
watver of such right or sy other right. A walver by any party of a provision of this Mortgage shall not constitute a waiver of or prajudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
coursa of desling batwesn Lander and Grantor, shall conatitute a waiver of any of Lendar’s rights or any of Grantor’'s obligations as 1o any,
future transsctions. Whenever consent by Lender Is required in this Mortgage, the granting of such consent by Lendar in any instance shall
not constituts continuing conaent to subsaquent instances where suth consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackls Wiliama Co.. In¢.

o

Nemw: Donna J, Schmidt
Address: 2584 Pelham Parkway
Chty, Stute, ZIP: Pelham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }
jes ! .
COUNTY OF Shelby }

I, the undersigned suthority, & Notary Publc In and for said county in said state, haraby cartify that Jackis Wiliems, President, of Jackle

Wikiams Co., Inc., 8 corperation, ks signed to the foregoing Mortgage and who is known to me, acknowlsdged hafore me on this day that, being
informed ot the contents of sald Mortgege. he or she, as such officer and with full authority, executed the same voluntarily for and as the act ot

seid cbrporation.
Given under my hand and officis! sesl this 30th day of Jul ' Nt

cq £ lpaet o
oL A A A A ke . 4

oo

My commisslon expiras

) NOTE TO PROBATE JUDGE

TmWIMWmmmmumm"ﬂmmmm: therefore, under Sscton 40-22-2{1)b.
CudiniAlulnnu1I?l.Hm.thnwmmmwnnﬂi-hlmm:hnddmtuendl.w{or-mhlmu{urfmcﬁon
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thereof) of the cradit limit of 3 provided tor herein, which is the maximum principal indebtadness tc be secured by this

Mortgage st any ona tima,

Ragions Bank

By
Its
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