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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Williams Co., Inc., whose addrass is P. O. Box 598, Chelsea, Al 35043
{referred to below as “Grantor™); and Regions 8ank. whose address is 2964 Pelham Parkway, Pelham, AL 35124
(raferred to below as “Lender”}).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, grants, bargains, sells and conveys to Lender ait of Grentor's right,
titla, and interest in and to the following described rveal property, together with all existing or subsequently erected or affixaed buildings,
improvamants and fixtures; all easements, rights of way, and appurtenances, all water, water rights, watarcourses and ditch rights {including
stock in utilities with ditch or irrigation rights}; and all ather rights, roysltias, and profits relating to the real property, including without fimitation
all minarais, oil, gas, geothermal and similar matters, locate in Spalbv County, State of Alabama {the "Real Property ™ |:

Lot 135, according to the Survey of Summarchusﬁ. Phase |. as recorded in Map Book 23, Page 7, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. O, Box 598, Calera, AL 35040.

Grantor presently assigns 10 Lender sll of Grantor’'s right, title, and interest in and to all leases ot the Property and all Rents from the Property.
\n additions, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shalt have the foliowing meanings when used in this Mortgage. Terms not atherwise defined in this
Mortgags shall have the meanings sttributad to such terms in the Unitorm Commarcial Coda. All references to dollar amounts shall mean
amounts in 18wful money of the United States of America.

Grantor. The word "Grantor" means Jockie Williams Co., inc.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” mesns and includes without limitation sach and ali of the guaraniors, sureties, and accommadation
parties in connection with the indebtednass.

Improvements. The word *|mproverments” means and includes without limitation alt existing and future improvements. buidings.
structures. mobite homes affixed on the Real Proparty, facilities, sdditions, replacements and other construction on the Real Property.

indebtedness. Tha woard “Indebtedness™ maans all principal and interest payable under the Note and any amounts expanded or ﬂduanced*
by Lander to discharge obligations of Grantor of expenses incurred by Lender to enforce obligatians of Grantor under this Mortgage,
tagether with interest on such amounts as provided in this Mortgage. In addition to tha Note, the word "indebtedness” includes all
obligations, debts and liabilitias, nlus interest theraon, of Grantor 1o Lender, or any one of more of them, as well as sl claims by Lender
againgt Grantor, or any ong or more of thern, whethar now existing or heraafter arlsing, whether related or unralated to the purposea of the
Note, whather voluntary or ptherwise, whether dua or not due, absolute of contingent, liquidated or unliquidated and whather Granior may
be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upan such Indebtedness may
be ar heraafter may becoma barred by any statute of limitaticns, and whether such Indehbtednass may he or hereafter may bacome

otherwise unenforcestys.
Lender. The word "Lender” means Regions Bank, its SUCCASEOTS and assigns, The Lender is the martgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating te the Personal Property and Rents.

Note. The word “Note" means the promisscry note of credit agreement dated July 30, 1938, in the original principal amount of

$74,450.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of.,
and substitutions for the promisgory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other articles of persanal property now or hereatier
owned by Grantor, snd now or hereafter attached or affixed to the Real Property; togather with all accessions, parts, and additions to, all
replacemants of, and el aubstitutions for. any af such property; and together with all proceeds (including without Himitation all insurance
proceeds and refunds of premiums) from any gale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Proparty.
Real Property. The words "Real Property” mean the property, interasts and rights described above in the "Grant of Mortgage”™ section.

Related Documents, The worde "Related Documsnts” mean and include without limitation all promissory notes, cradit agreemsants, loan
agreements, environmsntal agreemants, guaranties, security agreemants, mortgages, deeds of trust, and all other instruments, agreements
and documenta, whether now or hereafter existing, executed jn connaction with the Indebtedness.

Rents. The word "Rents” means all present and future rants, revenues, income, issups, royalties, profits, and othar benefits derivad trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Morigage as they bacome due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Property shall be governed by
the following provisions:

Possession and Use. Until in defauit, Grantor may remain in possession and contro! ot and operats and manage the Property and collect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain tha Property in tenantable condition and promptly perform all repairs, repiacements, and
maintenance Necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste.” hazardaus substance,” "disposal,” “release,” and "threatensd release.” a5 uged in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 1).5.C. Section 8601, et seq. {("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Saction 6901, et saq.. Or othar applicable state or Federal laws, rules, or regutations adopted pursuant to any of
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the foregoing. The terms "hazsrdous waste® and "mazardous substance” shall slso include, without limitation, petroleum and peatroleum
by-products or sny fragtion thereof and asbestos. Gramor represents and warrants to Lendser that: {a} During the period of Grantor's
ownership of the Propérty, thers has been no use, ganaration, menufacture, storage, treatment, disposasl, relanse or threatened reioase ot
any hazardous waste or subitance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason 1o
beksve that thers has been, except ss praviously disclossd to and acknowledged by Lender in writing, {i) any uss, generation,
manufacture, storage, treatment, disposal, releass, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any person
ralating to such martters: snd {c} Except as previousty diaclosed to and acknowledged by Lender in writing, (i neithar Grantor nor any
tenant, contractor, sgent or otfier authorized user of the Property ghall use, genarats, manufacture, store, treat, dispose of. or relasse any
hazardous waste or substance on, under, about or from the Property and (li} any such activity shall be conducted in complisnce with all
spplicable federal, stste, and local laws, regulations snd ordinances, Including without limitation those laws, regulations, and ordinances
described above. Grantor suthorizes Lendsr and its agents to anter upon the Property to make such inspections and tesis, st Grantor’s
axpanss, as Lender may cdesm appropriste to datermine complisnce of the Property with this section of the Mortgage. Any nspactions or
tssts made by Lander shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part ot
Lander to Grantor or 10 sny other person. The represantations ard warranties contained herain are based on Grantor's due diligence in
jnvestigating the Property for hazasrdous waste and hazardous substances. Grantor harsby (s} releases and waivee any fiHure cisims
against Lender for indemnity or contribution in the svent Grantor becomes liable for cleanup or other costs under any such laws. and (b
agraas to indemnify and hold harmisss Lender against any and al claims, losses, liabilitias, damages, penalties, and gexpensas which Lander
may directly or indiractly sustain or suffer resulting from a breach of thig section of the Mortgage Or 23 & consaguence of any use,
generation, manufacture, storage, disposal. releases or threataned release of 8 hazardous waste or pubstance on the properues. Tha
provisions of this section of the Morigage, including the obdigation to Indemnity, shall survive the payment of the indebtedness and tha
matlafaction and reconveysnce of the lien of this Mortgage and ahall not be affectad by Lender's acquisition of any interest in the Froperty,
whethar by foreclosura or otherwiss,

Nulsance, Wasts. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on of to
the Proparty or any portion of the Property. Without limiting the generslity of the toregoing, Grantor will not ramave. or grant to any other
party the right to ramove, any timber, minerala {including oll and gas), soil, gravel or rock products without the prior written consant of

Lendar,

Removal of improvements. Grantor shall not demolish or remove any improvamants from the Real Property without the prior wrinan
consent of Lender. As & condition to the removal of any Improvemants, Lander may require Grantor to make arrangements satisfactory 1o

Lendsr to repiace such Imprevemants with Improvenents of st lesst equal valus. .

Lendet’s Right to Enmter. Lender and its agents and reprasantatives may enter upon the fieal Property at all reaaonabla timas to sttend to
Lander’'s Intarests and to inspect the Proparty for purposes of {irlntur's compllance with the terms and conditions of this Mortgage.

Compilience with Governmental Requirements. Grantor shall prompti comply with all laws, ordinaences, and regulations, now ar hersafter
in affect, of al governmentsl suthorities applicable to- the uss or occupancy of the Property, including without limitation, the Amencans
With Disabllitiss Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriste appeais. 80 long e8 Grantor has netifiad Lender in writing prior to doing 30 and sc long as, in Lender's
sole opinion, Lender's interasts in tha Property are not jmoperdized. Lender may require Grantor to post adequate sacurity or a surety bond,
reaacnably satisfactory to Lender, to protect Landar’s interest. . "

Duty to Protect. Grantor agresa neither to abandon ror Jeave unattended the Property. Grantor shall da all other acts, in addition to those
acts sat forth above in thia section, which from the charscter and use of the Property are reagsonably necessary to protact and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immadiately due snd payable all suma aecured by this Mortgage upon
the sala or transfer, without the Lender's prior written conaent, ot all or any part of the Rea! Property, or any interest in tha Raal Property. A
~cala Or transfar” means the conveyance of Real Property or any right, tithe or interast therein: whether legal, beneficial or equitable; whether
voluntary or involuntary; whather by outright sals, deed, Installment sale contract, iand contract, contract for deed, leasehold interest with a
term greater than three (3} years, lease-option contract, or by sale, assignment, oOf transfer of any beneficial intarest in ar to any land trust
hoiding title to the Reel Property, of by any other method of conveyance of Real Property interest. i any Grantor is & carporation, parthnership or
limited lisbility company, transfer slso Includes any change in ownarship of more than twenty-five percent {25%) of the voting stock, partnership
‘nterasts or limited liability company interests, ss the case may ba. of Grantor. However, this option shall not be exercised Dy Lender if such
axarcias is prohlibited by federal law or by Alabama law. .

TAXES AND LIENS. The following provisions rsisting to the taxea and |iHI;I-! on the Property sra a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, spacial taxes, PESeSEMEnts. water
charges and sawer service charges levied agsinst or on account of the Property, and shall pay whan due all claims for work done on or for
sarvicas randered or materisi furnished to the Property. Grantor shall maintain the Proparty free of all iens having priarity over or equal 10
the intarest of Lencer undear thie Mortgage, axcept for the lien of taxes and assessments not due, and except as otherwise prowvided in the

following paragraph.

Right To Comtest. Gramtor may withhold payment of any tax, assessment, or clsim in connection with a good taith disputs over the
obligation to pay, so long bs Lander's interest in the Property is not jecpardized. |f a lien ariseg or is filed as a result of nonpayment,
Grantor shall within fiftean {16) days after the lien arises or, i¥ a lien is filed, within fifteen (15) days after Grantor has notice of the filing,
ascure the discharge of the llan, or if requasted by Lander, deposit with Lender cash or a sufficient corporate surety band or other aecurity
satiafactory to Lender in an smount sufficient to discharge the lien plus any costs and attormeys’ feas or other charges that could accrue as
a result of 8 foracicsure or sale under the ken. In any contest, Grantor shall defand itself and Lender and shall satiefy any adverse judgment
before snforcament agsinet the Property. Grantor shall nams Lender as an additional obligee under any surety bond furnished in the
contest procesdings. .

Evidencs of Peymant., Grantor shall upon damand furniah 1o Lender satisfactory avidence of payment of the taxes or assassments and shall
authorize tha appropriate govermmental official to deliver to Lender at any time a written statement of the taxses angd assgssmants sgainst
the Property.

Notice of Construction. Grantor shall notity Lender at Jeast fiftsan (15) days befors any work is commenced, any services are fumished, or
any materisls sre supplied to the Property, it any machanic’s lien, materialmen’s lien, or other lien could be asserted on account of tha
work, services, or materisls. Grantor will upon request of Lendar furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INBURANCE. The following provisions releting to jnsuring the Property are a part of this Mortgage.

Mairtenence of Ingurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements an
& raplacement basgis for the full insurable value covering all Improvementa on the Real Property in an amount sutticient to avoid application
of any coinsurance clause, and with a atanderd morty cisuse in favor of Lender. Grantor shall also procure and maintain
comprehansive genersl llablitty insurance in such coverage amounts as Lerder may request with Lender baing named as additional insureds
in such lisbility Insurance pollcies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, bwsiness
interruption and boller ingurance aa Lender may require. Policies shall be written by such insurance companies and in such form as may be
ressonably acceptable to Lender. Grantor shall defivar to Lander certificates of coverage from each insurer contsining a atipulation that
covarage wii not be cancelied or diminishad without 8 minimum of ten {10} daya’ prior written notice to Lander and not containing any
disciaimer of the insurer's Hablllty for failure to give such notice. Each insurance policy also shall include an endorsement providing that
covarage in favor of Lendesr will not be impaired in any way by any act, omission or datault of Grantor or any other parson,

ation of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may maka proof of logs it
Grantor falls to do so within fiftesn {15} days of the cesualty. Whether or not Lander's security is impaired, Landar may, at (ts slection,
apply the proceeds to the reduction of the Incdabtedness, payment of any lien affecting the Property, of the rastoration and repair of the
Property. |f Lender elacts to apply the procesads to restoration and repair, Grentor shall repair or replace the demaged or destroyed
Improvemanta in a mannar satisfactory to Lendar. Lender shall, upon sstisfactory proof of such axpenditure, pay or raimburse Grantor from
the proceeds for the ressonabls cost of repeir or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
hean disbursed within 180 days after thair receipt and which Lander has not committad to the repair or restoration of the Proparty shall ba
used first 10 pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the rermainder, if any, shall be applied
to tha principal balance of the indebtedness. It Lander holds any proceeds after paymant in tull of the Indebtedness, such proceeds shall be
paid to Grantor. .

Unexpired Insurance at Sale. Any unexpired insurance sheil inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgags at any trustea’s ssie or other sale held under the provisions of this Martgage, or at any fareciosure sale of such Proparty.

Grantor’'s Report on insurance. Upon reguest of Lender. howaver not more then once a year, Grantor shall furnish to Lender a report on
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each existing policy of insursnce showing: (a) the name of the insurer; (b} the risks insured; {c) the amount of the policy; {(d} the property
insured. the then currept replacement veiue of such property, and the manner of determining that value: and {e) the expiration date of the
policy. Grantor shali, upon raguest of Lender, have an independant appraiser satistactory to Lender determine the cash value replacement
cost of tha Proparty. :

EXPENDITURES BY LENDER. If Grentor fails to comply with any provision of this Mortgaege. or if any action or proceading is commenced that
would materially affect Lendor’s interests in the Property, Lender on Granter's bahalf may. but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Nots from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b) be
added to the balance of the Note and be appartioned among and be payable with any installment payments 1o become due during either (i} the
term of any applicable insurance policy or (i} the remaining term of the Note, or ic) be treated as 8 halloon paymant which wili be due and
payable st the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights providaed for in this paragraph shall be in
addition to any other rights or eny remedias to which Lender may be entitied on account of the detault. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisians reiating to ownership of the Property are a part of this Mortgage. '

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee simpie, free and clear of all hens
and sncumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinign
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor bas the full right, power. and authority to
exocute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand the title to the Property against
the lawful claims of all persons. In tha event any action of proceeding is commaenced that questions Grentor's title or the interest of Lender
under this Mortgege, Grantor shall defend the action at Grantor's expanse. Grantor may be the nominal party in such procesading, but
Lander shall be entitled to participate in the proceeding and to be reprasentad in the proceeding by counsel ot Lender’'s own choice, and
Grantor wil daliver, or cause to be dalivered, to Lender such instruments as Lendar may requast from time to time to permit such
participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with all exigting applicable laws,
ordinancas, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating te condemnation of the Proparty are a part of this Mortgage.

Application of Net Procesds. If all or any part of the Property is condemnad by eminant domain proceedings or by any proceeding or’

purchase in lieu of condemnation, Lender may &t its elaection require that all or any pertian of the net proceeds of the award be appiied to
the Indebtednass or the repair or restoration of the Property. The nat proceads of the awsrd shall mean the award after payment ot all
reasonable costs, expenses, and attorneys’ teos incurraed by Lefder in,connection with the condemnation.

Proceadings. If any proceeding in condemnation is fiimd, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lendar shall ba antitled to participate in the proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor
will deliver or causa 1o be dellvered to Lender such instruments as may be requasted by it from time to time to permit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
feas and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender tor
all taxes. as dascribed below, together with all expensges incurred in recording, perfecting or continuing this Mortgage, including without
iimitation all taxes, tees, documsntary stamps, and cther charges tor recording or registering this Mortgage.

Taxse. The following shall constitute 18xes to which this section applies: (a} a specitic tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Martgage; (c] a tax an this type of Mortgage chargeable against the Lender or the
holder of the Note: and {d} a specific tax on all or any portion of the indabtedness or on payments of principal and interest madse by
Grantor.

Subsequent Taxes. !f any tax 1o which this section applies is anacted subsequent to the date of this Mortgage, this event shall have the
came effact as an Event of Default {as defined below), and Lender may exaercise any or all of its available remedies for an Event of Detauil
as provided beiow unless Grantar either (a! pays the tax before it becomes delinquant, or b} contests the tax as provided above in the
Taxes and Liens section end depoaite with Lender cash or a sufficient corporate surety bond or other security gatisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agresment are a part of
this Maortgapge.

Security Agreement, This Instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
parsonal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amendad from time 10
time,

Security Intereat. Upon raguest by Lender, Grantor shall execute financing statements and take whatever other action s requested by
Lender to perfect and cantinue Lendar’s sacurity interest in the Renis and Personal Property. In addition to recording this Mortgage in the
roal property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, COpies or
reproductions of this Mortgage as 8 financing statement. Granter shall reimbusse Lender tor all expensas incurred in pertecting or
continuing this security Interest, Upon default, Grantor shall assamble the Personal Property in a manner and at & place reasonably
convenient to Grantor and Lender and makse it available to Lender within thres |3} days after recaipt of written demand trom Lender.

Addrasses. The mailing addresses of Grantor (debtor) and Lender isecured party], from which information concerning the security intgrest
granted by this Mortgage may be obtainaed (each as required by the Uniform Commercial Code}, are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorneay-in-fact are a part of this
Mortgage.

Further Assurances. At any tima, and from time to time, upon request of Lender. Grantor will make, exacute and deliver, or will cause to
ba made. executed or delivered, to Lender or to Lender’'s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
raracorded, as the case may be, at such times and in such offices and places #s Lender may deem appropriate, any and all such mortgagas,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of turther assurance.
cartificates, and other doecuments as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete, perfect,
continue, or preserve {a) the abligations of Grantor under the Note, this Mortgage, and the Related Documents, and {b} the leps and
sacurity intereata created by this Mortgage as first and prior lisns on the Property, whether now owned or hereafter acquired by Grantor.
Unleas prohibited by law or agreed tc the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and expenses incurred
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things raferred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-tact for the
purpose of making. executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL IlEHFOHMAHEE. If Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when due. and
otherwise performs all the.pobligations imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security interast in
the Rents and the Personal Proparty. Grantor will pay, if parmitted by applicable law, any reasonable termination fee as determined by Lender
from tima to tima,

DEFAULT. Each of the foliowing. st the option of Lender, shall constitute an event of default {" Event of Default”) under this Morigage:
Dsfault on Indebtedness, Failure of Grantor to make any payment when due on the Indebtadness.

Default on Other Payments. failure of Grantor within the time required by this Mortgage to make any paymant for taxes or insurance. or
any other payment necessary 1o pravent filing of or to eftect discharge of any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant ar condition contained in this Mortgage, the
MNote or in sny of the Related Documents.
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Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agraeamant, purchase or salas
agreemant, or sny ather agreement, in favor of any othar craditor or parson that may materially affect any of Grantor's property of
Grantor's ability to repay the Note or Grantor's ability to perform Grentor's obligations under this Mortgage or any of the Related
Documants.

False Statemsnts. Any warranty, reprasentation or statemsnt made or furnished to Lender by or on bahalf of Grantor under this Martgage.
the Note or the Related Documants is false or misleading in any material respect, either now or at the time made or furnished.

Defective Cobateralizetion. This Mortgage or any of the Ralated Documents ceases to bs in full force and effect {including failure of any
collataral documents to create a valid and perfected security interast or lien) at any tima and for any reason,

Insolvancy. The dissolution or termination of Grantor's existence as a going business, the insolvency ot Grantor, the appointment ol a
receiver for any part of Grantor's property, any assignmant for the benefit of creditors, any type of craditor workout, or the commencement
of any proceeding under any bankruptcy or insclvency laws by or against Grantor. -

Foraclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seli-belp,
reposaession or any other method, by any craditor of Grantor or by any governmental agency against any of the Propertyt However, this
subsection shall not spply in the avent of a good faith dispute by Granter as 10 the validity or reascnableness of the claim which is the basis
of ths toreclosure or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
surety bond tor the ciaim satisfactory to Lender.

Breach of Other Agresmsnt. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remeadied within any grace period provided therein, Including without limitation any agreemant concerning any indebtedness or other
obligation of Grantor to Lender, whather axisting now or later.

tvents Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebtedness or any
Guarantor dies ar becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change oCCurs in Grantor's financial condition, or Lender believes the prospect of paymant or
performance of the indebtedness is impaired.

insecurity. Lender in good faith deems itgelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may
axercise any one or moara of the following rights and remedies, in addition to any othear rights or remedies provided by law:

Accelarate indebtednesa. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and paysble, including any prepayment penalty which Grantor wouid be required to pay.

uce Remedies. ‘With respect to all or any part of the Parson#l Propprty, Lender shall have all the rights and remedies ot a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and colect the Rents, including
amountg past due and unpaid, and apply the net proceeds, over and gbove Lender’'s costs, against the (ndebtedness. In furtherance of this
right, Lender may raequire any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in payment
thereof in the name of Granter and to negotiate the same and collect the proceeds. Payments by tenants or other users 10 Lender in
response to Lender's demand shall gatisty the obligations for which the payments are made, whather or not any proper greunds tor the
damand existed. Lender may exarcisa its rights under this subparagraph eithar in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 10 have a receiver appointed to take possession of all or any part of the Property. with the
power to protect and preserve the Property, 10 operate the Property preceding foreclosure or sale, and to coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The recaiver may serve without
bond if permitted by law. Lender's right 10 the appointment of a receiver shall exist whather or not the apparent value of the Property
sxcaads the Indabtednass by a substantiat amount. Employment by Lender shall not disqualify a person from serving as 8 receiver.

Judicial Foreclosure. Lender may obtain a judiciai decree foreclosing Grantor’s interast in all or any part ot the Property.

Nonjudiclal Sale. Lendsr shall be authorized to take possession of the Property end, with or without taking such possassion, after giving |
notice of the time, place and terms of sale, together with a description ot the Property to be sold, by publication once a week tor three (3)
succassive weeks in some newspaper published in the county or gounties in which the Real Property to be sold is located, 1o sell the
Property (or such part or parts thereof as Lender may from time to time alect to sell} in front of tha front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is jocated, at public outcry, to the highest bidder tor
cash. It thare is Real Property to be sold under this Mortgage in more than ohe county, publication shall be made in all countias where the
Real Property to be sold is located. If no newspaper is published in eny county in which any Real Property to be sold is located. the notice
ghall ba published in a nawspapar published in an adjoining county for three {31 successive weeks. The sale shall ba heid betwasn the
hours of 11:00 8.m. and 4:00 p.m. on the day desigrated tor the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the tarms of this Mortgage and may purchase the Property if the highest bidder therafora. Grantor hereby waives any
and all rights to have the Property marehalled. In exercising its rights and remedies, Lender shall be free to sell aill or any part ot the
Property together or separately, in ona sale or by separate sales.

Deficiency Judgment. (f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender atter application of all amounts recsived from the exercise of the rights provided in this section.

Tenancy at Sufferance. f Grantor remains in possession of the Property atter the Property is soid as provided above or Lender otherwise
becomas antitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lander or the
putchaser of the Property and shall, st Lendser’'s option, either (&) pay 8 reasonable rental for the use of the Property, or b} vacate the
Property immadiately upon the demsand of Lender.

Other Hemedies. Lender shall hava all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law . Grantor heraby waives any and all right to have the property marshalled.
In exerciging ita rights and remediss, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate seles. Lender ahall be entitled to bid at any public sale on ali or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable nctice of the time and place of any public sale of the Personal Property or ot tha time
after which any private sala or other intended disposition of the Parsonal Property is to be made. Reasonable notice shall maan notice
givan at least ten {10) days before the time of the sale or dispasition.

Walver: Elaction of Remadies. A waiver by any party of abreach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursuea
any remedy shall not exclude pursuit of any other remedy. and an election to make expenditures or take actiocn 10 parform an obligation of
Grantor under this Mortgage after failure of Grantor to parform shall not affect Lender's right to declare a default and exercise its remedies

under this Mortgags.

Attornays’ Feea: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover guch sum as the court may adjudge reascnable as attorneys” fees at trial and on any appeal. Whether or not any court action is
involved. all reasonable expenses incurred by Lender that in Lender’s opinicn are necessary at any time for the protection of its interest or
the enforcement of its rvighte shall become a part of the Indebtedness payable on demand and shall bear interest trom the date ol
expanditure until rapaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howevar
subject to any limits under applicable law, Lender’s attornays’ fees and Lender's legal expenses whather or not there is a lawsuit, including
attorneys’ tass for bankruptcy proceedings lincluding efforts to modify or vacate any sutomatic stay or injunction), appeals and any
anticipated post-judgment cocllection services, the Cost ot searching records, obtaining title reports lincluding foreclosure raports],
surveyors’ reports, and appraisal fees, and titie insurance. to the extent permitted by applicable law. Grantor alse will pay any court Costs,
in addition to all cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grentar, shall be in writing. may be sent by telefacsimile {untess otherwise required by law), and shali be effective when
actually delivered, or when depositad with a nationally recognized overnight courer, or, if mailed, shall be deemed effective when daposited in
the Unitad States mail first class, certified or registerad mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specilying
that the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any hén which has
priority over this Mortgage shall be sent to Lender’s addrass. as shown near the beginning of this Mortgage. For notice purposes, Grentor
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agrees to keep Lender informed at ail times of Grantor’s currént address.
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendmants. This Mortgage, together with any Related Decuments, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendmaent tc this Mortgage shall be effective unless given in writing and
signed by tha party or parties sought to be charged or bound by the aiteration or amendment.

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified staterment of net opersting income raeceived from the Property during Grantor's previous fiscal year in such torm and detail as
Lendar shall require. "Net operating income” shall mean all cash receipts from the Property lese all cash expenditures made In connection
with the operation of the Property.

Applicabls Law. This Mortgage has been delivered to Lender and acceptad by Lender in the State of Alabama, Subject to the provisions
on arbitration. this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor sgrea that all disputes, claims and controversies between them, whather individual, Joint, or clazx in
nature, arlaing from this Mortgage or otherwiss, including without mitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amarican Arbltration Association, upon request of sither party. No act to taks or dispose of any Collateral shall constilute 8
waiver of thig arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
rafiaf or a tamporary restraining order: invoking a power of sale under any dead of trust or mortgage; obtaining a writ of attachment or
imposition of & raceiver; or exercising any rights relating to personal property, incluong taking or disposing of such proparty with or without
judicial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or
roascnablaness of any act, or exercise of any right, concerning any Collatersl, including any ¢laim to rescind, refaorm, or otherwise modify
any agraemaent relating to the Collateral, shall alse be arbitrated, provided however that ne erbitrator shall have the right or the power 0
enjoin or restrain sny act of any party. Judgment upon any sward rendered by any arbitrator may be entered in any court having
jutisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relisf from a court of competent jurisdiction. The
statute of imitations, estoppe!, waiver, laches, and similar doctrines which would otherwiga be applicable in an action brought by a party
shall be applicable in eny arkitration proceeding, and the commencement of an arbitration proceading shall be deemed the commencement
of an action for these purposes. The Federal Arbitration Act shall apply te the construction, interpretation, and enforcemsant aof this
aroitration proviglon,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interprat or define the
provisions of this Mortgage.

Marger. There shall be no merger of the interest or estats created by this Mortgage with any othar interast or estate in the Property at any
time held by or for the bensfit of Lander in any capacity, without tha written consent of Lendar.

Sevarability. (f 4 court of competent jurisdiction finds any p#uvisicm of this Mortgage to be invalid or unenfarceable as to any persen or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other parsons or circumstances. If feasible,
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, it the offending
provision cannot be so modified. it shalf be stricken and all other provisions of this Mortgege in all other respects shalf ramain valid and
enforceable.

Successors and Assigna. Subject 1o the limitations stated in this Mortgage on transfer of Grantar’s interest. this Morigage shall ba binding
upon and Inure to the benefit of the parties, their successors and assigns. |If ownerghip of the Property becomes vested in a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbesrance or extension without reloasing Grantor from the obligations of this Mortgage or liability under the Indebtedness,

Tima Is of the Esssnce. Time is of the essence in the parformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws af the Slate
ot Alabame as to all Indebtedness securad by this Mertgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage lor under the Related Documents
unless such waiver is in writing and signed by Lender. No detay or omission on the part of Lander in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No priar waiver by Lender, nor any
course of deafing betwesn Lender and Grantor, shalf constitute 8 waiver of any of Lender’s rights or any of Grantor’s obligations as to any,
future transactions. Whensevar consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing coneent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackie Willams Co., Inc.

This Mortgage prapared by: :

NMame: Donna J. Schmidt
Address; 2984 Pelham Parkway
Chty, State, ZiP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama | . 1
VB8 )
COUNTY OF_ Shelby )

{, the undersigned authority, a Notary Pubtic n and for said county in said state, hereby certify that Jackle Williams, Presidant, of Jackie
williams Co.. Inc., & corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day that, being
informed of the contents of said Mortgage, he or she, as such officar and with full authority, executed the sama voluntarily tor and as the act of
said ¢orporation.

Given under my hand and official seal this _30_th o  _dayof JU ly _ z _Q_EE

Notary Public ' o
WY COMMISSING EXPIRES 307, 20, 1357

e

My commission expires

NOTE TO PROBATE JUDGE

This Mortgage securas open-and or revolving indebtedness with residential real property or interests; therefora, under Saction 40-22-2011h.
Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed $.15 for aach #100 [or fraction
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