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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Williams Co.. Inc., whose address is P. O. Box 598, Chelsea, AL 35043
(referred to below as "Grantor”}; and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

{referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. grants, bargeins, salls and conveys to Lender all of Grantor's right,
title, and interast in and to the following described real property, together with al! existing or subsequently erected or affixed buildings,

improvements and fixtures; sl sagements, rights ot way, and appurienances, all water, water rights, watercourses and ditch rights hncluding.

stock in utilities with ditch or irrigation rights); and all other rights, royatties, and profits ralatirygf to the real property, including without limitation
all minerals, oil, gas, geotherma! and similar matters, located in Slmibv County, State of Alabama (the “"Real Property )

Lot 11, according to the Survey of Summarchasn,"Phasa 1. as recorded in Map Book 23, page 7, Shelby
County, Alabama,.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor prasantly assigns to Lender all of Grantar's right, title, and intergst in and to al jeases of the Property and all Rents from the Properiy.
in addition, Grantor grants to Lender 8 Unitorm Commercial Code security interest in the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgaga. Terms not otherwise getined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to deollar amounts shall mean

amaunts in lawful money of the United States of America.
Grantor. The word "Grantor” means Jackle Willlams Co.. Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor”™ means and includes without limitation each and ail of the guarantors, sureties, end accommodation
partias in connaction with the Indebtedness.

improvemanta. The word "lmprovements” means and inciudes without limitation ait existing and future improvements, buildings.
structursg, mabile hames affixed on the Real Property. facilities, additions, replacements and other construction on the Real Property.

indebtedneas. The word "Indebledness” means all principal and interast payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligaticns of Grantor under this Maorigage.
togather with interest on such amounts as provided in this Mortgage. tn addition to the Note, the word “indebtedness” includes all
obligations, debts and liabilitiee, plus interest theraon, of Grantor to Lendar, or any one Or mara of them, as well as sll claims by Lender
against Grantor, or ény ong Gr more of them, whather now existing or hereafter arising, whether ralated ar unrelatad to the purpose of the
Note, whether voluntary of otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whather Grantor may
be lishle individually or jointly with athers, whether obligated as guarantor or otharwigse, and whether recovery upon such Indebtednass may
be or herpafter may hecoms barred by any statute of limitations, and whethar such Indebtedness may be or hareafter may hecome

otherwise unenforceable.
Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Martgage” means this Mortgage between Grantar and Lender, and includes without limitation all assignments and
spourity intarest provislons ralating to the Parsonal Property and Rents,

Note. The word "Note" means the promissory note or credit agreement datad July 30, 1898, in the original principal amount of

$81,000.00 from Grantor to Lender, together with all renewals of, extensions of. modifications of, refinancings of, consolidations of,

and substitutions for the promissory note ar agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words *pargsonal Property” mean all egquipment, fixtures, and other articles of personal property now of hereatter
owned by Grantor, and now or harsafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
raplacements of, and sif substitutions for, any of such property; and together with all proceeds lincluding without limitation all insurance
aroceeds and rafundsa of premiums} from any sale or othar disposition of the Property.

Property. The word “Proparty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documants. The words *Related Documants”™ mean and include without limitation all promissory noles, cradit agreermants, loan
agreements, environmentsl agresmants, guaranties, gecurity sgreaments, mortgages, deeds of trust, and alt other instruments, agreemants
and documents, whether now or hareaftar existing, executed 1in connaction with the Indebtedness,

Aents. The word "Rents” means ell present and future rents, revenues, incoma, iggues, royaltias, profiis, and other benefits daetived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRCPERTY, 1S
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a8 otherwise provided in this Mortgage. Grantor shall pay to Lender all amounts secured by this
Mortdage as thay becoms due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governed by
the following provigions:

possession and Use. Untll in defeult, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Property.

Duty to Maintein. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary 10 preserve Iits value.

Hazardous Substancaes, The terms »hazardous waste,” "hazardous substanca,” “disposal,” "release.” and "threatened release,” as used in
this Mortgage, shall Rave the sama meanings as set forth in the Comprehensive Environmental Response., Compensation, and Liability Act
of 1980, ay amendad, 42 U.5.C. Section 3601, et Eeq. {*CERCLA"), the Superfund Amendmants and Reautharization Act of 1988, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 43 U.5.C. Section 1801, et s88q., the Resource Conservation and
Recavery Act, 42 U.5.C. Sectien 901, et seq., or other applicable staté or Federal laws, rules, or regulations adopted pursuant tc any of

- PP AL T oW I fra WAl lr LN

i

Sy b RS TO LR e O

m = = = = ——w ow oo

[t D



——  —— ——r

vl e, i

07-30-1998 MORTGAGE Page 2
Loan No 0062 {Continued)

o —— L — P TR

the foregoing. The terms “hazardous wasia® and "hazardous substance” shall also include, without limitation, petroleum and petroleum
by-producta or any fragtion thareof and asbestos. Grantor represents and warrants to Lendar that: (a) During the period of Grantor's
ownership of the Property, there has been no use, genaration, manufacture, starage, treatment, dispogal, release or threataned relesse of
any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason Lo
believe that there has bean, except as previously disclosed to and acknowledged by Lander in wrlting, (i} any use, generation,
manufacture, storage, treatment, disposal, release. or thraatened release of any hazardous waste or substance on. under, about or from the
Proparty by any prior owners Or occupants of the Property or (ii} any actual or threatened litigation or claims of any kind by any person
retating to such matters; and {c) Except as praviously disclosed ta and acknowledged by Lender in writing, i} peither Grantcs nor any
tanant, cantractar, egent or othar authorized user of the Proparty shall use, generats, manufacture, store, traat, dispose of, or release any
hezardous waste or substance on, under, sbout or from the Property and (il any such activity shall ba conducted in campliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation thoee laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
axpense, as Lender may deem apptropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or
tegts made by Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability on the part of
Lender to Grantor or to any other persen. The representations and warrantias contained herein are based on Grantor’s due diligence in
invaestigating the Property far hazardous waste and hazardous substances. Grantor hereby (a) relsases and waives any tuture claims
against Lender for indemnity or contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hold harmiess Lender against any and ali claims, losses, liabilities, damages, penalties, and expenses which Lander
may directly or indirectly sustain or sutfer resulting from s breach of this section of the Maortgage ar as a consequence of any use,
genaration, manutacture, storage, ¢isposel, release Of threatened release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage. including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ot any interest in the Property.
whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1o
the Property or any portion of the Property. Without limiting the genarality of the foregoing, Grantor will not remove, or grant 1o any other
party the right to remove, any timber, minerals {including oit and gasl, soil, gravel or rock products without the prior written consent ol
Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property without the pnor written
consent of Lendar. As a condition to the remaval of any improvements, Lender may requiré Grantor 1o make arrangements satisfactory 1o
L ender to replace such improvements with Improvements of at least equal valua,

Lander’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Reguirements. Grantor shak p‘rnmptw comply with all laws, ordinances, and regulations, now or hergafter
in effect, of all governmental authorities applicable tc the use or accupancy of the Property. including without limitation, the Arnericans
wWith Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withheld compiiance during any
proceading. including appropriata appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sola opinicn, Lender’'s interests in the Property are not jeopardlzed. Lender may require Grantor to post adaquate security or a surety bond,

reasonably satisfactory to Lender. to protect Lender’'s interest. .

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and praserve the

Property.

DUE ON SALE - CONSENT BY LENDER, (andar may, at its option, declare immediateiy due and payable all sums secured by this Morigage upon
the sale or transfer, without the Lender's prior written cansent, of all or any part of the Real Property, or any interast in the Rea!l Property. A
"gale or transfer” mesns the conveyance of Real Property or any right, title ar interest therein: whether legal, beneficial ot eguitable; whether
voluntary or involuntary; whather by outright sale, deed, instailment sale contract, lsnd coniract, contract for dead, leasehold interest with a
term greater than three {3) years, lesse-option contract, ar by sale, assignment, or transfer of any beneficial interest in or to any land trust
hotding titte to the Real Property, or by any other method of conveyance of Real Property interaest. If any Grantor is corporation, partnarship or
limited liability company, transfer also includes any change in ownership of more than twenty-five parcent (25%) of the vating stock, partnership
interests or limited Yability company interests, as the case may be, of Grantor. Howaevar. this option ghall not be exercised by Lender if such
axercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following pravisions relating to the taxes and Iia:-us an the Property are s part of this Mertgage.

Payment. Grantor shall pay when due land in all avents prior to delinquency) all taxes, payroll taxes, spacial taxes, assessments, water
charges and sewer sarvice charges levied against or on account of the Property, and shall pay when due ail claims for work done on or for
sarvicas randered or material furnished to the Property. Grantor shall maintain the Property frea of all hens having priority over or squal 10
the interest of Lender under this Mortgage, axcept for the lien of taxes and assessments not dus, and except as otherwisa provided in the

following paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, Or clgim in connection with a goed faith dispute over thea
obligation to pay. B8O long as Lender’s interest in the Property is not jeopardized. It & lien arizes or is filad as a result ot nonpayment.
Grantor shall within fittean (15) days after the lien arises or, if a len is filed, within fitteen 115) days after Grantor has notice of tha hling,
secure the diacharge of the lian, or if requested by Lender. deposit with Lender cash or a sufficient corporate suraty bond or other s&curity
satisfactory to Lender in an amaount gutficient to discharge the lien plus any costs and attorneys’ faes or other charges thst could accrue as
a result of a foreclosure or sale under the lien. tn any contest, Grantor shall defend itsalf and Lender and shall satisfy any sdverse judgment
before enforcement against the Property. Grantor shalb name Lender as an additional obligee under any surety bond furnished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmaental official to deliver to Lender at sny time a written statement of the taxes and assessments against

the Praperty.

Notice of Construction. Grantor shall notify Lender at least fiftean (16) days before any work is commenced, any services are furnishad, or
any materisis are supplied to the Property, if any mechanic’s lien, materiatmen’s lien. or other lien could be assarted an account of the
work, services, or matefials. Grantor will upon reguest of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemanis.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ot this Mortgage.

Maintenancs of Insurance, Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a raplacemeant basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a8 standard mortgagee clause in favor of Lender. (Grantor shall alsc procure and maintain
comprehensive general ligbility insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such lability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
Interruption and beilar inaurance as Lander may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage trom each insurar containing & stipulation that
coverage will not be cancelled or diminished without 8 minimum of ten (10) days’ prior written natice 1o Lender and not containing any
disclaimer of the insurar's liability for failure 1o give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parsan.

lpplk:utlnn of Procesds. Grantor shall promptly natify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor falis to do so within fiftesn (15) days of the casualty. Whethar or not Landar’'s security is. impaired, Lender may, at its election,
apply the procesds to the reduction of the Indabtedness, payment of any lien affecting the Property, Or the restoration and repair of the
Property. !f Lender elacts 1o apply the proceeds to restoration ang repair, Grantor shall repair or replace the damaged or destroyed
Improvemeéants in a manner gatisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or raimburse Grantor from
the procaeds for the raasonsble cost of repair or restoration if Grantor i1s not in defsult under this Mortgage. Any proceeds which have nol
been disbursed within 180 days sfter thair raceipt and which Lender has not committed to the repair or restoration of the Property shall Ho
used first to pay sny amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be apphed
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unaxpired insurance at Sele. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by
this Mortgage 8t gny trustes’s sale or other sale hald under the prowvisions of this Mortgage, or at any foreclosure aale of such Property.

Grantor's Report on insurance. Upon request of Lander, howewver not more than once a year, Grantor sha¥t furnish 10 Lender 8 report on
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each existing policy of insurance showing: (8) the name of the insurer; {b} the risks insured; {c} the amount of the policy; {d) the property
insured, tha then currgnt replacement value of such property, and the manner of determining that value; and (el the expiration data of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash valua replacement
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or if any action or proceeding is commenced that
would materlelly affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lendar deems appropriate. Any amount that Lendaer expends in 0 doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s aption, will {a} be paysble on demand, (b} be
added to the batance of the Note and be apportionad among and be payable with any installment payments 1o become due during either (i) the
tarm of any applicable Insurance policy or tit the ramaining term of the Note, or (c} be treated as » balloon payment which wili be due and
payable at the Note’s maturity. This Martgage alsc will secure payment of these amaunts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies ta which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lander from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following praovisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warranis that: (a) Grantor holds good and markatable title of record to the Property in fee simple, free and clear of all hens
and encumbrances othar than those sei forth in the Real Proparty description or in any title Insurance policy, title report, or final title opinIon
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
exacute and deliver this Martgage to Lender.

Defanse of Thtis. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the évent any action or procesding s commenced that quaestions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such praceeding. but
Lender shall be antitled to participate in the procaeding and to be represented in the proceeding by counseal of Lender’'s own choica. and
Grantor will deliver, or cause to be delivered. to Lander such instruments as Lender may request from time to time 1o permit such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ardinances, and regulations of governmental authorities.

CONDEMNATION. The following prowisions relating to condemnation ot the Froperty are a part of this Mortgage.

Application of Net Proceeds. If ali or any part of the Proparty is condemned by eminent domain proceedings or by any proceeding OF

purchase in lieu of condemnation, Lendar may at its election require that ali or any portion of the net proceeds of the award be appiied 10
the indebtedness or the repair or restoration of the Property. Tha net proceeds of the award shall mean the award after payment ot all
reasconable cosats, expenses, and attornays’ fees incurred by Lehder in connection with the condemnation.

Procesdings. | any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and Grantor ghall promptly taks
guch gtaps ags may be necassary 1o defend the action and obtain the award., Grantor may be the nominal party in such proceeding, but
Lander ghall be entitied ta participate in the proceeding and to be reprasented in the proceeding by counsal aof its own choice, and Grantor
will daliver or cause to be dsliverad to Lender guch instruments as may be requested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
fees and charges are g part of this Maortgage:

Currént Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documants in addition to this Mortgage and take
whatevar other action is requested by Lender to perfect and continug Lender’s llen on the Real Proparty. Grantor shall reimburse Lender for
all taxas, as describad below, together with all axpenses incurred in recording, perfecting or continuing this Mortgage, including without
imitation 8!l taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage,

Taxas. The following shsll constitute taxes to which this section applies: (a) a spacific tax upon this typo of Mortgage or upon all or any
part of the indebtedness sacured by this Mortgage; (b} a specific tax an Grantor which Grantor is autharized or reguired to deduct from
payments on the Indebtadnass gecurad by this type of Mortgage; {c} a tax on this type of Mortgage chargeable against the Lander or the
holder of the Note: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantar.

Subsequent Taxes. |f seny tax to which this section applies is anacted subseguent 10 the date of this Mortgage, this event shall have the,

same affect as an Event of Default (as defined below}, and Lender may exercise any ar all of its available remedies for an Event of Default
as provided below unless Grantor either (a] pays the tax before it becomes delinquent, or (bl contesis the {ax as provided above in the
Taxaes and Liens section and deposits with Lender cash or a sufficiont corporate surety bond or other security satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a security agreement are a part of
this Mortgage.

Sgcurity Agresment. This instrument shall constitute a security agreemeant to the axtent any of the Property constitutes fixtures or other
persanal property, and i ander shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to

time,

Sacurity Interest. Upon request by Lender. Grantor shall execule financing statements and take whatever other action is reguesied by
Lender to perfact and continue Lender’'s security intarest in the Rants and Personal Property. [n addition 10 recording this Mortgage in the
real property records, Lendar may,. at any sime and without further suthorization from Grantor, filg mxecuted counterparts, Copies of
reproductions of this Mortgage a& & finencing statement. Grantor ghall reimburse Lender for all expenses incurrecd in perfecting or
continuing thie security interest. Upon detault, Grantor shall assemble the Personal Property in a manner and at a place reasonably

convenient to Grantor and Lender and make it available to Lender within three {3| days after raceipt of written demand from Lender,

Addreases. The mailing addresses of Grantor {debtor) and Lender (secured party}, from which intormation concerning the security interest

granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are s part ot this
Morigage.

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause 1o be filed, recorded, refiled, or
rerecorded, as the case maey be, et such times and in such offices and places as Lender may deem appropriate. any andg all such morigages,
deede of trust, security deads, security agreements, financing statements, continuation statements, instruments of further assurance,
cartificates. and other documents as may, in the sole opinion of Lender, be necessary or desirable In order ta effectuats, complete, pertact,
cantinue, or preserve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {b} the hans and
security interaste creatsd by this Mortgage as first and prior liens on the Property., whether now awned or hereafter acquired by Grantar.
Uniess prohibited by law or agreed to the contrary by Lander in writing. Grantor shall reimburse Lender for all costs and expenses incurred
in connaction with the matters referred to in this paragraph. :

Attorney-in-Fact. |f Grantor fails 10 do eny of tha things referred to in the preceding paragraph, Lender may do sa for and in the name of
Grantor and at Grantor’'s expense. For such purposes, Granter hereby irrevocably appointe Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delvaring, filing, recording. and doing all othar things 88 may be necessary Of desirable, in Lender's sole
opinion, to accomplish the matters referrad to in the preceding paragraph.

FULL'PERFORMANCE. If Grantor pays all the Indebtadness, incluging without limitation all advances secured by this Mortgage, when due, and
otherwise parforms al the gbligetions imposed upon Grantor under this Mortgage, Lender shall exacute and deViver to Grantor a suitable
satisfaction of this Morigage snd suitable statements of tarmination of any financing statement on file avidencing Lender's security interest n
the Rents and the Personai Property. Grantor willl pay, if permitted by applicable law, any reasonable termination fee as determinad by Lendar

from time to timae,
DEFAULT. Each of the following, at the option of Lendsr, shall constitute an event of default ("Event of Dafault”) under this Morigage.
Default on Indebtadness. Failure of Grantor to make any payment when due on the Indebtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. ofr
any other payment ndcessery to pravent tiling of or to effect discharge of any lien.

Compllance Defsult. Failure of Grantor (o comply with any cther term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documants.
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Default in Favor of Third Parties. Should Grantor default under any loan, axtension of credit. security agreement, purchase or sales
sgresment, or any other agreemant, in favor of any other creditor or person that may matarially affect any of Grantar’'s property or
Grantor’'s ability to repey the Note or Grantor's ability to perform Grantor's obligations under this Morigage or any of the Ralated
Documenis.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor undar this Mortgage,
the MNote or the Related Documents is false or mislaading in any material respect, either now or at the time made or furnished.

Defective Coliateralization. This Martgage or any of the Related Documents ceases 1o be in full force and etfect {including failure ot any
collateral documents to create a valid and perfacted security interest or lien} a1t any time and for any reason,

insolvency. The dissolution or termination of Grantor's existence as a geing businass, the insolvency of Grantor, the appontment ol a
raceivar for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the comrmancament
of any proceeding under any bankruptcy or insalvency laws by or against Grantor.

Forpclosure. Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help.
repossession or any other method, by any eraditer of Grantor or by any governmsental agency against any of the Property. However, this
subsection shall not apply in tha event of a good taith dispute by Grantar as to the velidity or reasonableness of the claim which is the basis
of the foreclosure or forafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
suraty bond for tha claim satistactory to Lander.

Braach of Other Agreemsant. Any breach by Grantor under the terms of any other agreement between Grantar and Lender that is not
remadied within any grace period provided therein, ncluding without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether axisting now or later.

Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the Indebtednass or any
Guarantor dies or becomas incompetent, or revokes or disputas the validity of, or kability under, any Guaranty of the Indebtedneass.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the prospect of payment or
parformance of the indebtedness Is impairad.

Insecurity. Lander in good faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrgnce of sny Event of Dafault and at any time thereafter. Lender, at its gptien, may
exarcise any one of more of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtednass. Lender shall have the right at its option without notice to Grantor 10 deciare the antire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be requirad to pay.

UCC Remedies. With respsct to all or any part of the Perscrdl Property, Landar shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notica to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid. and apply the net proceeds, over and above Lender's ¢osts, against the indebtedness. In turtherance of this
right, Lander may require any tenant of other user of the Property 10 make payments of rent or use fees directly to Lender. I tha Rents Bre
collactad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o andorse instrumants recaived in payment
thereof in the neme of Grantor and to negotiate the same and collect the proceeds. Paymentis by tenants or other users to Landar in
response to Lender's demand ghall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exerciga its rights under this subparagraph sither in person, by agent, or through a raceiver,

Appoint Recalver. Lender shait have the right to have a receiver appointed 10 take possession of all or any part of the Property, with tha
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and spply the proceads, over and above the cost of the roceivership, against the Indebtedness. The receiver may serve without
haond if permitted by law. Lender’s right to the appointment of & recsiver shall exist whether of not the apparent value of the Property
axceeds the Indebtednass by a substantial amount. Employment by Lender shall not disqualify a person from Serving as B recaiver.

Judicial Foraclosure. Lander may obtain a judicial decree foreclosing Grantor's interast in all or any part of the Proparty.

Nonjudiclal Sale. Lender shali be authorized to take possession of the Property and, with or without taking such possession, atter giving,
notice of tha time, place and terms of sale, together with a description of the Property to be sold, by publication once a waek tor three 13)
succasgive weaks in some nNnewspaper published in the county or counties in which the Real Property to be sold is located, to sell the
Property (or such part or parts thereof as Lender may from time to time elect to sall] in front of the front or main door of the courthouse ot
the county in which the Property to be sold, or a cubstantial and material part thereof, is located, at public outcry, to the highest bidder tor
cash. |f there is Real Property to be soid under this Mortgage in more than one county, publication shall be made in all counties wherg the
fleal Property to be sold is located. |t no newspaper is publishad in sny county in which any Real Property to ba sold is located, the notice
shall ba published in 8 newspaper publishad in an adjoining county for three {3) successive weeks. The sale shall be held batween the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchass the Proparty if tha highast bidder therefore. Grantor heraby waives any
and all rights to have the Froperty marshalled. 'n exercising its rights and remadies, Lender ghall be free to seil all or any part of the
Property together or separstely, in one sala or by separate sales,

Deficioncy Judgment, |f parmitted by appliceble law, Lender may obtain a judgment for any deficiency remaining in the Indabtedness due
1o Landar aftar application of all amounts recaived from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession ot the Property after the Property is s0ld as proviged sbove or Lander atherwise
hacomes entitlad to possession of the Property upan default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lendaer's aption, either {a} pay a reasonable renta! for the use of the Property, or (b} vacate tha
Property immaediately upon the demand of Lander.

Othar Remedies. Lendar shall have all other rights and remedies provided in this Mortgage or the Note or available 8t law Qr in aquity.

Sale of the Proparty. To the axtant parmitted by applicable law, Grantor hereby waives any and sll right to have the property marshalled.
In exercising its rights and remedias, Lender shall ba free to sall all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall e antitled to bid at any public sale on ail or any portion of the Property.

Notice of Sale. Lendar sha¥l give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the tima
aftar which any private sate or other intendad disposition of the Personal Froperty is 10 be made. Reasocnable notice shall mean notice
givan at least ten {10} days before the time of the sale or digposition.

Waiver; Election of Remedies. A waiver by any party of d breach of a provision of this Mortgage shall not constitute & waivgr of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision, Elaction by Lender to pursiia
any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or take action to parform an obligation o1
Grantor under this Martgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its rémedies
under this Mortgags.

Attornays’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall he entitled to
racover such sum ss the court may adjudge regsonable as attorneys’ fees at trial and on any appeal. Whether or not any court action 15
involved. all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest ar
the enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses coverad by this parsgraph include, without limitation, however
subjact 1o any limits under applicable law, Lendar’s attorneys’ fees and Lender’'s logal expanses whather or not there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings lincluding efforts to modify or vacste any automatic stay or injunction), appeals and any
anticipated post-judgment collection gervices, the cost of searching records, obtaining title reports (inciuding foreclosure reports),
surveyars’ reports, end appraisal fess, and title insurance, to the extant permitted by applicable law. Grantor alsc will pay any court Cosls,
in addition to el other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detfault and any
notice of sale to Grantor, shall be in writing, may be sent by teletacsimile lunless otherwise required by law}, and shall be effective when
actually delivered, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be desmed effective when deposited in
the United States mall first ciass, certified or registered mail, postage prepaid, directed 10 the addresses shown near the beginning ot this
Mortgage. Any party may change its addrags tor notices under this Mortgage by giving formal written notice to the other parties, specitying
that the purpose of the notice {s te change the party’s address. All copies of notices ot faraciosure from the holder of any lien which has
priority over this Mortgage shall be sent 10 Lendar's address. as shown near the beginning of this Mortgage. For notice purposaes. Grantor
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agrees 10 keap Lender mformed st allt times of Grantor’'s current sddvess.
MISCELLANEOUS PROVISIENS. The following misceiisneous provisions are a part of this Mortgege:

Amencdments. This Mortgage, together with any Related Documams, constitutes the entire understanding and agreement of the parties a4 - -'
to the matters ast forth In this Mortgage. No aiteration of or amendment to this Mortgage shaH ba affective unless given in writing and Vi
] signed by the party or parties aought 10 be charged or bound by the alteration or ameandment.

Annual Reports. |f the Praperty is used for purposes other than Grantor's residence, Grantor ehall furnish to Lender, upon reguest, a
cartified statament of net operating incoms raceived from the Proparty during Grantot’'s previous fiscat yesr in such form snd detsd as
Lender sheil require. "Net opersting [ncome”™ shell mean all cash receipts from the Property less all cash expenditures made In connection

Applicable Law., This Mortgage s besn delivered 1o Lender and accapted by Lender in the State of Alabama. Subject 10 the provisons
m-hltrltlu‘l,ﬂ'lhmﬂhmmthmmm-mﬂuhw:uftlu!trtlufhlabanu. '

Arbitration, Lm-ﬂﬂmnwwm-nmn.mmmm- betwean them, whether individual, joint, or class in
n-m,mmmwmm,mmmwmmmm.mmm‘mmm
§ Ruiss of the American Arbitration Asscclation, upon racpuest of elther party. No act to take or dispose of any Coliaterel shall conatitute a
: waiver of this erbitration agresment or be prohibitad by this arbitration agreement. This includes, without limitation, obtaining injunctive
rallat or & temporary restraining order; invoking 8 powsr of sale under any dmed of trust or mortgage; obtsining a writ of sttachment or
impoasition of a receiver, or sxsrcising any rights relating to personai property, including taking or dispasing of such property with or without
Judicial process pursuant to Article 9 of the Uniform Commaerciel Code. Any disputea, claims, or controversies concearning the lawfulneas or
reasonablenass of any act, of exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify
any agreement relating to the Collatsrsi, shall aiso be arbitrated, provided however that no arbitrator shall have the right or the powar to
enjoln or restrain any sct of any perty. Judgment upon any award randered by sny arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable relief from a court of compatant jurigdiction. The
gtatute of imitetions, eatoppel, walver, jaches, and similar doctrinee which would otherwise be applicable in an action brought by a party
shall be applicabla in any arbitration proceeding, and the comrmencemant of an arbitration proceading shall be deamad the commencemant
of an action for thess purposes, The Fedaral Arbitration Act shall spply to the construction, intarpretation, snd enforcement of this
arbitration provielon.

Caption Haadings. Caption headings in this Mortgage are for conveniance purposes only and are not 10 be used to interpret or dafine the
provisiona of this Mortgage.

Marger. Thers shell ba no marger of the interest or estate crested by this Mortgsge with any other intersst ar estate in the Propafty at any

time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

. ’
Ssverabiity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid of unenforceabls as to any person or

circumatance, such finding shall not render that provision invalid or unanforceable as to any other persons or circumatances. If feasible,
any such offending provision shail ba desmed to be moditied to be within the limits of snforceabillty or validity; howevar, if the offending
provislon cannot bs so moditied, it shail be stricken and all other pgovisions of this Mortgage in all other respects shall remain valid and
anforcsable.

Successoras and Assigns. Subjsct to the limitations stated in this Mortgage on tranafer of Grantor’s intareat, this Mortgage shall be binding }
upon and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes veatsd in a person athar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s succeasors with reference to this Mortgage snd the Indebtsdness
by way of forbesrance or axtansion without releasing Grantor from the obligations of this Mortgape or liahility under the Indabtednaaa,

Time Is of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homasetead Exemption. Grantor heraby relesses and waives ail rights and benefits of the momestead examption laws of the Stata
of Alabams 88 10 sif Indebtedness secured by this Mortgags.

Waivers and Consents. Lender shall not be deamed to have walved any rights under this Mortgage (or under the Related Docurnants)
unless such waiver |8 In writing and signed by Landar. No delay or omisgion on the part of Lander in exarcising any right shall operate as a
waeiver of such right or any othar right. A waiver by any party of a proviglon of this Morigage ahalt not constitute a waiver of or prejudice
the party’s right otherwiss 10 demand strict compiiance with that provision or any other provision. No prior waiver by Lender, nor any
course of desting between Lender and Grantor, shail conatitute & waiver of any of Lender’s rights or any of Grantor's abligations as to any
futurs transactions. Whenever consent by Lendsr is required in this Mortgage, the granting of such consent by Lender n any instance ahall’
not conatitute continuing consent to subsequent instances where sugh consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackis Wiliams Co., Inc.
L
g oo db s Daiasae
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By: A el R s g

Name: Donna .. Schmidt
Address: 2984 Pelham Parkway
City, State, ZIP: Petham, Alshama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
% S .
COUNTY OF ShE 1‘1}? )

|, the undersigned authority, & Notary Public in and for said county in said state, heraby certity that Jackie Willams, President, of Jackle
Wiiama Co., Inc., 8 corporation, ia signed to the foregoing Mortgage and who is known to me, acknowledged befors me on this dey that, being
informed of the contents of sald Mortgape, he or she, as such officer end with full authorlty, axacuted the same valuntarily for and as the act of

said dorporation.

Given under my hand and official sesl this 30th day of Jul s 19 98 .
L o B
Notary

MY COMMISSION EXPIR :
My ¢ oxpires ES OCT. 20, 1993

NOTE TO PROBATE JUDGE
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Regions Bank
By:
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