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CONSTRUCTION MTORTGAGE

THIS MORTGAGE IS between Brasher Homes, Inc., whose address is P. O. Box 763, Alabaster, AL 35007
(raforred to below as “Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, Al 35124
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all ot Grantor's right,
title, and intarest in and to the foliowing described rasl property, together with all existing or subseguently erected or affixed buildings.
improvementa and fixtures; alt easements, rights of way, and appurtanances; all water, water rights, watercourses and ditch rights linctuding
staock in utilitles with ditch or irrigation rights); and all other rights, royalties, and profits retating to the real property, including without limitation
all minerals, ofl, pas, geothermal and similar mattars, located in §helby County, State of Alabama (the "Real Property ™)

Lot 26. according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23, page 95, in the
Probate Office of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Praparty or its address is commonly known as P, O. Box 763, Pelham, AL 35124.

Grantor pressntly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and alt Rents trom the Property,
in addition, Grantor grants to Lender a Uniform commarcial Cods security interest in the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used In this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al references to dollar amounts shalt maan
amounts in 1awful money of the United States of America.

Grantor. The word "Grantor” means Brasher Homes, Inc.. Tha Grantor is the mortgagor under this Mortgage.

Gusrantor. The word "Guarantor” means and inctudes without limitation each and &l of the guarentors, sureties, and accommaodation
parties in connection with the Indebtedness,

Improvements, The word “lmprovemsnts’ means and includes without limitation all existing and future impravements, buildings,
structuras, mobile homes affixed on the Resl Proparty, facilities, additions, replacements and other construction on the Resl Property.

indebtadnasa. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurréd by Lender to enforce obligations of Grantor under this Mortgage.
together with interest on auch amounts ag provided in this Mortgage. n edditon 1o the Note, the word "Indebtedness” inctudes all
obligations, debts and liabilities, plus Interest thereon, of Grantor to Lender, or any one ar more of them, as well as all claims by Lender
ageinst Grantor, Of any one of Mere of themn. whether now existing or hereafter ariaing, whether related or unrelated ta the purpose of the
Note, whether voluntary or otharwiae, whaethar due or not due, absolute or contingent, liquidated or unliquidated and whather Grantor may
he liable individually ar jointly with others, whether obligated as guarantor or otherwisa, and whether racovery upon such Indebtedness may
be or haraafter may becoms barred by any statule ot limitations, and whather such Indebtedness may be or heraaftar may becoma

otharwise unenforceabls.
Lander. The word "Lender” means Regions Bank, its suCCess0rs and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage betwseen Grantor and Lendsr, and includes without limitation all assignmeants and
security interast provisions relating to the Parsanal Property and Rents,

Note. The word “Nota” means the promissory note or credit agreement dated July 28, 1998, in the original principal amount of

$92.625.00 from Grentor 1o Lander, together with ail renewals of, extensicns of, modifications of, refinancings of, consolidations of:
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personal Property” maan ali equipment, fixtures, and other articles of personal property now or hereafter
ownad by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, partg, ang additions to, all
repiacemants of, and all aubstitutions for, any of such property; and together with all proceeds ({including without limitation all insurance
procesds and refunds of premiums) from eny sale or other disposition of the Property.

Froperty. The word "Proparty” means coltectively the Real Property send the Parsonal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage”™ section.

Rolated Documents. The words "Related Documents™ mean and include without limitation all promissory notes, cradit agreements. locan
agreements, environmental agreements, guarantigs, security agresments, morigages, deeds of trust, and gll other instruments. agreements
and documents, whathar now or heraafter existing, executadiin connection with the Indebtedness.

Rents. Ths word "Rents” means all present end futura rents, revanues, income, issues, royalties, profits, and other benetits derved trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender sl amounts secured by this
Mortdage as they become due, and shall strictly parform all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may ramain in possession and control of and operate and manage the Property and collect
the Rents from the Proparty.

Duty to Maintain., Grantor shall maintain the Property in tenantable congition and promptly perform all repairs, replacements, and
malntenance necessary 10 preserve its value.

Hazardous Subatances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened releasa,” 45 used in
this Mortgage, shall have the samse meanings as set forth in the Comprehensive Environmental Response, Compansation, and Liability Act
of 1980, as smendad, 42 U.S.C. Section 9601, et seq. ("CERCLA"}), the Superfund Amendments and Reauthorization Act of 1988, Fub, L.
No. 99-499 {"SARA"), the Hazardoue Materials Transportation Act, 49 U.S.C. Section 180%, et seq., the Resource Conservation and
Recovery Act, 42 U.5.C, Section 8901, et seq.. of other applicabla state or Federal laws, rulas, or regulations adopted pursuant to any of
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the foregoing. The terms "hazardous waste” and "hazardous substance" shall slso include, without limitation, petroleum and patroleum
by-products or any fragtion thereof and asbestos. Grantor represents and warrants 1o Lender that: {a} During the period of Graniof’s
ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threataned releass of
any heszardous waste or substance by any persan on, undsr, about or from. the Property; (b) Grantor has no knowladge of, or reason to
believe that there has been, except as praviously disclosed to and acknowledged by Lender in writing, W1 any use, generation,
manutacture, storage. treatmant, disposal, releass, or threatenad release of any hazardous waste or substance on, pnder, shaut ar from the
Property by any prior Ownars or occupants of tha Property or (i} any actual or threatsned litigation or claims of any kind by any person
relating to such matters; and ) Except as previously disclosed to and acknowledged by Lender in writing, (i} naither Grantor nar any
tenant, contractor, agent or other authorized uger of the Property shall use, generate, manufactura, store, treat, digpose of, or release any
hazardoue waste or substance on, under, abaut or from the Property and i) any such activity shall be conductasd in compliance with all
applicable federal, state, and local laws, regutations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its sgents 10 enter upon the Property to make such inspections and tests. at Grantor's
axpanse, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgags. Any ingpectians or
tests made by Lender shall be fer Lender’'s purposes only and shall not be construed to craate any raespansibility or liability on the part of
(pndar to Grantor or to any other parson. The representations and warranties contained herein are based on Grantor’'s dua diligence in
investigating the Praperty for hazardous waste and hazardous substances. Grantor hereaby (&) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomss liable for cleanup or other costs under any such laws, and (b}
agreas 1o indemnify and held harmless Lender against any and all claims. josses, liabilities, damages, penalties, and expanses which Lender
may directly or indirectly gustain or suffer resulting from a hreach of this saction of the Mortgage or as a consgquence ot any use,
generation, manufactura, storage, disposal. release ar threatened release of a hazardous waSte O substance on the propertias. The
provisions of this section ot the Mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclogure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the gengrality of the foregoing, Grantor will not remowva, ar grant to any other
party the right to remove, any timber, minarals {including cil and gas}, soil, gravel or rock products without the prior written consent of
Lender.

Hamova! of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property without the prnor written
consent of Lender. Ag a condition to the removal of any !mprovements, Lender may require Grantor to make arrangeaments gatisfactory to
Lender to replace such Improvemants with tmprovements of at least equal value.

Lender’s Right to Enter. Lander and its agents and representatives may enter upan the Real Property at all reasonable times to attend 1o
Lendar’s interests and to inspect the Froperty for purposes of Grantor's compliance with the terms and canditions of this Mortgage.

Compliance with Governmaental Regulrements. Grantor shall ;':'-lrnmptlv comply with all laws, ordinances, and regulations, now or hereatter
in etfect, of all governmantal authorities applicable 1o tha usg or oCcupancy of the Property. including without limitation, the Americans
with Disabilities Act. Grantor may contest in goed faith any such law, ordinance, or regulation and withhold compliance during any
proceeding. including appropriate appeals, so long as Grantor has nptified Lender in writing prior to doing 8a and so long as, in Lender’s
sole opinion, Lender’s intersats in the Property are not jeopardized. Lender may require Grantor to post adequats sacurity or a surety bond,
reasonably satisfactory to Lender, 10 protect Lander’'s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary 1o protsct and praserve the

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of ali or any paft of the Real Property, or any interest in the Real Property. A
vegle or transfer” means the conveyance of Real Property or any right, titie or interast tharein: whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by putright sals, deed, installmant sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) yesars, \gage-option contract, or by sale, assignment, or transfer of any baneficial interest in or to any land trust
holding title to the Reai Froperty, of by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or
limited liability company, transfer also includas any change in ownership ot more than twenty-five percent (26%;} of the voting stock, partnarship
interests or limiteg liability company interests, as the case may be, of Grantor. However, this option shall net be exercised by Lender if such
axarcise is prohibited by federal law or by Ajpbama law.

TAXES AND LIENS. The following provisions relating to the taxes and iiaps on the Property are a part aof this Mortgage.

Paymant. Grantor shall pay when due (and in ali events pricr to delinquency) all taxes, payroll taxes, special taxes, assessmeants, waler
charges and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or tor
sarvices randerad or matertal furnished to the Property. Grantor shail maintain the Property free of all liens having priority over or aqual to
the interast of Lander under this Mortgags, except for the lien of taxes and assessments not due. and except as otherwise provided in the

tollowing paragraph.

Right To Cantest. Grentor may withhold payment of any tax, assessment, of claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property 15 not jpoperdized. If a lien arises or ia filed a5 a result of nonpayment,
Grantor shall within fiftaen (16} daya after the lisn arises or, if a lien is filed, within fiftean (15) days attar Grantor has notice of the filing,
sacura the discharge of the len, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender \n an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of 8 foreclosure or sale under the lien. In any contast, Grantor shall defend itself and Lender and shall satisfy any adversa judgment
before enforcement against the Property. Grantor shall name Lender as an additional abligee under any surety bond furnished in the

contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or ASS8SSMEN1S and shail
authorize tha appropriate governmantal official to deliver to Lender at any time a written statement of the taxes and assessments 8Yainst

the Property.

Notice of Construction. Grentor shall notify Lander at least fifteen (1B] days before any work is commenced, any services are furmshad, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien. or other lien could be asserted on account al the
work, services, or materiale. Grantor wili upon request of Lendar furnish to Lender advance assurances satisfactory 10 Lander that Grantor
can ang will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standerd axtanded coverage endorsements on
a replacemant hasis for the full insurable valus covering afl Improvements on the Real Property in an amount sufficient to avoid application
of any colnsurance clause, and with 8 standard mortgagee clause in favor of Lender. Grantor shali alse procure and maintamn
comprahansive genaral liability insurance in guch coverage amounts as Lendar may raquest with Lender being named as additionsl insureds
in such lishbility insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard. bosiness
interruption and boiler inauranca as Lender may requite. Policias shall be written by guch insurance companies and in such form as may be
reascnably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from gach insurer containing a stipulation that
coverage will not be cancellad or diminishad without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’a Yability for failure 10 give such ngtice. Each insurance policy also shall include an endorsemant providing that
coverage in fevor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.

J\ppllcntiun of Procesds. Grantor shall promptly notify Lender of any lpss or damage to the Property. Lendar may make proot of loss it
Grantor fails to do so within fifteen (18) days of the casualty. Whaether or not Lender’s security is. impaired, Lender may, at its glaction,
apply the proceads to tha reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
PFroperty. If Lendar elacts 10 apply the proceads to restoration ang repair, Grantor shall repair or raplace the damaged or destroyed
Improvements in a manner gatisfactory 1o Lender. Lender shall, upon satisfactory proof of such gxpenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or rastoration if Grantor is not in default under this Mortgage. Any proceeds which hava not
naen disbureed within 180 days after their raceipt and which Lander has not committed to the repair of restaration of the Property shall be
usad first to pay any amount owing to Lender undar this Mortgage, then 10 pay accrued interest, and the remainder, |f any, shall be appliad
to the principal balance of the Indebtadness. If Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall be
paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to. the purchaser of tha Properly covered by
this Mortgage at any trustes’s sale or other sale held under the provisions of this Mortgage, or st any foraclosure sala of such Property.

Grantor’'s Report on Insurance. Upon request ot Lender. howavar not more than once a year, Grantor shatl furnish to Lender & report on
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each existing policy of inaurance showing: {a} the name of the ingurer; (b} the risks insurad; (c} the amount of the policy; (d) the property
insured. the then current reptacement vatue of such property, and the manner of determining that value: and {a) the expirstion date ¢f the
policy, Granter shall, upon request of Lender, have an indepsndent appraiser satisfactory to Lendar daterming the cash value raplacement
cost of the Proparty. '

EXPENCITURES BY LENDER. if Grantor fails to comply with any provision of thig Mortgage. of if any action or proceeding is commaenced that
would materially affect Lender’s interasts in the Property, Lender on Grantor's pehalf may, but shall not be required to. takse any action that
Landar deems appropriate. Any amount that Lender sxpends in so doing will bear interast a1 the rata provided for in the Note from the date
incurred ar paid by Lendar to the date of repayment by Grantor. All such expensas, at Lendar's option, will ia) be payabie an demand, (b} be
added to the balance of the Nate and be apportioned among and be payable with any installment payments 1o become due during either (it the
tarm of any applicable ingurance palicy or {iy the remaining term of the Note, or i{c) be treated as a balloon payment which will be due and
payable at the Note's matunity. This Mortgage also will secure payment of thesa amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construagd as ¢uring the default so as 1o bar Lender from any remedy that it otherwisa would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part ot this Mortgage.

Title. Grantor warrants that: (a} Grantor holds gotd and marketable title of record 10 the Property in fee simple, free and clear ol all liens
and encumbrances other than those set forth in the Rea! Property description or in any title insurance policy, titte repart, or final title opinion
ssued in favor of, end accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, powaer, and autheority 1o
axacute ang deliver this Mortgage to Lender.

Defanse of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property aganst
the lawful claims of alt persons. In the evant any action or proceeding is commenced that questions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expanse. Grantor may he the nominal party in such proceeding. but
L andar shall be entitled to participate in the proceading and 1o be representad in the proceading by counsal of Lender’'s own choice, and
Grantor will deliver, or cause to be daliverad, to Lender such instruments as Lender may request from time to time to permit such
participation,

Complianca With Laws, Grantar warrants that the Property and Granter's use of the Property complies with all existing spplicable laws.
ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provigions rolating t¢ condemnation of the Property are & part of this Morigage.

Application of Net Proceads. |f all or any part of the Property is condemned by eminent domain proceedings of by any proceeding or
purchase in lieu of condemnation, Lender may at itg election require that ell or any portion of the net proceeds of the awerd be apphed 1o
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shalt mean the award after payment of all
raasonable costs, expenses, and attorneys’ tess incurrad by Ldhder in connection with the candemnation.

Proceedings. if any proceeding In condemnation is filed, Grantor shall promptly notify Lenders in writing, and Grantor shall promptly take
such steps as may be necessary 10 defend tha action and cbtain the award. Grantor may ba the nominal party in such proceeding, but
Lendar shall be entitled to participats in the procasding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be raquasted by it from time 10 time 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fellowing provisions relating to governmental taxes,
fems and charges are a part of this Mortgage:

Current Taxes, Feas and Charges, Upon request by Lender, Grantor shail execute such documents in addition to this Mortgage and take
whataver other action is reguested by Lender 1o pertect and continue { snder’s lien on the Real Property. Grantor shall reimburse Lander for
all texes. a8 described balow, together with all expenses incurred in recording, parfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary siamps, and other charges for recording or registering this Mortgage.

Taxos. The fallowing shall constitute taxas to which this saction applies: la) a specifi¢ tax upon this type of Mortgage or upon all ar any
part of the Indebtedness gsacured by this Mortgage; (bl a spacific tax on Grantor which Grantor is autharized or required to deduct trom
paymants an the indabtedness secured by this type of Mortgage; ic) & tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: and {d)} & specific tax on all or any portion of the Indebtedness or on payments of principal and interest mada by
Grantor.

Subseguent Taxes. |f any tax 1o which thig section applies is enacted subsequent 10 the data of this Mortgage. this event shall have the,

same effect as an Event ot Default (as dofined belowl, and Landsr may exercise any of all of its available remedias for an Event of Default
as provided below unless Grantor either [(a) pays the tax batore it becomes delinguent, or (b} contests the 1ax &s provided abowve in the
Taxes and Lians section and deposits with Lender cash or a sutficient corporate surety kond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a5 a security agreement are a part o1
this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes tixtures or other
persanal proparty, &nd { grder shall have all of the rights of a gecured party under the Uniform Cammercial Code as amended from time 10
time,

Securlty Intarest. Upon request by Lendsr, Grantar shall exacute financing statements and take whatever ather action is requested by
Lender to perfect and continue Lender’s security interast in the Rents and Parsonal Property. In addition to recording this Mortgage in tha
renl property recorda, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or
raproductions of this Morigage 88 & finsncing statement. Grantor shall reimburse t gnder for all expenses incurred in perfecting or
continuing this security interest. Upon dafault, Grantar shall assamble the Personal Praperty in @ manner and a8t a place reasonably
convanient to Grantor and Lender and make it available to Lander within three {3) days after raceipt of written demand from Lender. ,

Addresses. The mailing addresses of Gramaor idebtor) and Lender (secured party}, from which information concerning the security interest
granted by this Mortgage may be obtained lesch as required by the Uniform Commaercial Code), are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folliowing provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from tirme to time, upon regueast of Lender, Grantor will make, execute and daliver, or will cause to
he made, executed or delivered, to Lender or 10 Lender's designee, and when requested by Lender, cause o be filed, recorded, ratiled, or
raracarded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, ggcurity agreemaents, financing statements, continuation statements, instruments of furthar assurance,
cartificates, and other documants s may, in the sole opinion of Lender, be necessary or desirable in order to effectuata, complete, perfact,
continue, or preserve (s} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {b} the Lgns and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned ar hereatter acquired by Grantor.
Unlaas prohibited by law of agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters raferred to in this paragraph. "

Attorney-in-Fact. It Grantor tfails to do any of the things referred to in the preceding paragraph. Lender may do so tor and in the namea ot
Grantor and st Grantor’'s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’'s attornay-in-fact for the
purpose of making, axecuting, delivering, filing. recording, and doing 8!l othar things as may be necessary of desirable, in Lendar’s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL*FEHFDHMAHCE. If Grentor pays all the indebtedness, including without limitation all advances secured by this Mortgage, when due, and
atherwise performs a!l the obligations imposed upon Grantor under this Mortgage, Lendar shall exacute and deliver to Grantor a suitable
satisfaction of this Mortgage and guitable statements of termination of any financing statement on file avidencing Lender’'s security intergst in
the Rents and the Personal Proparty. Grantor will pay, if parmitted by applicable law, any reasonable termination fee as determined by Lender
from time to time.

DEFAULT. Each of the following, at the option ot Lender, shall constitute an event of defaull ("Event of Detault™! under this Mortgage:
Dafault on indebtedness. Failure of Grantor 1o make any payment when due on the indebtadness.

Detfauit on Other Payments. Failure of Grantar within the time required by this Mortgage to make any paymant for taxes or insurance, of
any ather paymant necessary to prevent filing of or to effect discharga of any lian,

Compllance Default. Failure of Grantor to comply with any othar tarm, obhgation, covenant or condition contained in this Mortgage. the
MNate or in any of the Related Documents.
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Default in Favor of Third Parties. Should Grantor detault under any loan, extension of credit, security agreement, purchase of sales
agreement, or any other agresment, in favor of any othar creditor or person that may matarially affect any of Grantor's property of
Grantor's ability to repsy the Note or Grantor's ahliity to perform Grantor's obligations under this Maortgage or any of the Related
Documents, :

Ealsa Statemente. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Related Documents is false or misleading in any material respect, either now or at the tima made or furnishad.

Dafactive Collateralization. This Mortgage or eny of the Related Documents ceases to be in full force and eftect linciuding tailure of any
collateral documents to create & valid and perfected security interest or lian) at any time and far any reason.

Insolvency. The dissolution or termination of Grantot's existence BS a going business, the insolvency of Grantor, the appointment of a
recaivar for any part of Grantor’'s property, any asgignment far the benefit of creditors, any type of creditor workout, or the commencement
ot any proceeding under any bankruptcy or insolvency laws by or against Grantor. :

Foraclosure, Forfeiture, ete, Commengemsn of foreclosure or forfeiture proceedings, whether by judicial proceeding. self-help,
repossession or any other mathad, by any creditor of Grantor or by any governmental agency against any af the Propertyy However, this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity of ressonablanass of the claim which is the basis
of the foreclosure or forefeiture proceeding, provided that Grantor givas Lender written notice of such claim and furpishes reserves or a
surety bond for the claim setisfactory to Lender.

Breach of Other Agrsemant. Any breach by Grantor under the terms of any other agreement between Grantor and Lander that is not
remedied within any grace period pravided tharein, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whather existing now or later.

Evants Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of tha Indebtedness or any
Guarantor dies or becomas incompsetent, or ravokes or disputes the validity of, or lisbility under, any Guaranty of the Indebtedness.

Adverse Change. A matarial adverse change occurs in Grantor's financial condition. or Lender belleves the prospect of payment or
performance of the indebtedness is impairad.

iInsecurity. Lender in good faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any tima theroafter. Lander, at its option, may
axercise any ane or more of tha following rights and remedies, in addition to any other rights or remedies providad by igw;

Acceisrste Indebtedness. Lender shall have the right at its opticn without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required tc pay.

UCC Ramadies. With reapect to all or any part of the Perscrdl Property, Lendsr shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. tender shall have the right, without natice to Grantor, to take possession ot the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtedness. in turtherance of this
right, Lander may require any tenant or other user of tha Property to make psyments of rent or use fees directly to Lender. If the Renis are
collected by Lendar, then Grantor irravocebly designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment
therecf in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tensnts of other users to Lender in
reapanse to Lender's demand shall satisty the obligations for which the payments are made. wheather or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph sither in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a raceiver appointed to take possession of all or any part of the Proparty, with the
power to protect and preserve the Property. 1o cpersts the Property praceding foreclosure or sale, and to collect the Rents trom the
Proparty and apply the proceads, over and above the Cost of the receivership, against the Indebtednass. The receiver may serve without
bond if permitted by law. Lender's right to the appeintment of a receivar shall exist whether or not the apparent value et the Property
exceads the Indebtednass by s substantiat amount. Employment by Lender shall not disqualify a4 person from serving as a receiver.

Judicial Foreclosure. Landaer may obiain a judicial decree foraclasing Grantor's interast in all or any part of the Property.

Nonjudicia! Sale. Lender shall be authorized to take possession of the Propertly and. with or without taking such pessessicn, after giving,
notice of tho time, place and terms of sale, tagether with a description of the Property to be sold, by publication once a wook tor threo (3}
successive weeks in some newspaper published in the county or gounties in which the Real Property to be sold is locatad, to sell the
Property (or such part or parts theteot as Lender may frem time to time elect to soll} in front af the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is jocated, at public outcry, to the highesi bidder tor
cash. if there is Real Proparty to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold is located. If no newspaper i5 published in any county in which any Real Property to be sold is locatad. the notice
shall be published in & Rewspapsr published in an adjoining county for three (3) successive weeks. The safe shall be held hatwaen tha
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid a1
any sale had under the terms of this Mortgage and may purchase the Property it the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. in exerclsing its rights and remadies, Lender shall be free to sell all or any part of the

Praoperty together or separataly, in one sala or by separate sales.

Deflciancy Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Property is sold as provided above or {endar otherwise
hecomss entitled to possessicn of the Property upon default of Grantor, Grantor shall become a tenant at sutterance of Lender or the
purchaser of the Property and shall. at Lender’'s option, sither la} pay a reasonable rantal for the use of the Property, or {b} vacate the
Property immediately upon the demand of Lander,

Other Remedles. Lender shall have sfl other rights and remedies provided in this Mortgage or the Note or available at law or in aguity.

Sala of the Property. Jo the extant permitted by applicable law, Grantor heraby waives any and all right to have the property marshalled.
In exarcising ite rights and remedies, Lander shall be free to sell all or any part of the Property together or separately, in one sg&le or by
seperate sales. Lender shall be antitied to bid at any public sate on all or any portion of the Property.

Notice of Sale. Lender shal give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the tima
after which sny private sale or other intended disposition of the Personal Property is 10 be made. Reasonable notice shall mean notice
given at least ten {10} daye betore the time of the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of d breach of a provision of this Mortgage shall not constitute a waiver ot or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursug
any remedy shall not exclude pursuit of any other remedy, and an glaction 1o make expenditures or take action to perform an obligation o}
Grantor under this Mortgage after failure of Grantor to pertorm shall not affect Lender’s right to daclare a default and exercisa its rdmedies

under this Mortgage.

Atrtarneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this Mortgage, Lender shall be entitied to
racover such sum as the court may adjudge reasonable as attorneys’ fees et trial and on any appeal. Whether or not any court action Is
involved, all reasonable expensas incurred by Lender that in Lender's opinion are necessary at any time for the protection of its intarest or
sha enforcement of Its righta shell become a part of the Indebtedness payable on demand and shall bear interest from the date of
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without lirmitaticn, however
subject 1o any limits undar applicable law, Lender’s attorneys’ fees and Lender’s legel expensas whether or not there is a lawsuit, including
attorneys’ fees for bankruptcy procesdings {including efforts 10 modify or vacate any automatic stay or injunctiont, appesals and any
anticipated post-judgment coflaction services, the cost of searching records, obtaining title reports {including foreclosure raports),
surveyors’ reports, and appraisa! fees, and title insurance, to the axtant permitted by appticable law. Grantor also will pay any court cOsts,
in addition to sll other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without [imitation any notice ¢! default and any
notice of sale to Grantor, shall be in writing, may be sent by taelefacsimile {unless otherwise required by law}, and shall be atftective when
actually delivered, or whea deposited with & nationally recognized overnight courier, or, it mailed, sha!l be dearmed effective when depgsited n
the United States mail first class, certifiad or registared mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purpose of the notice ia to change the party's address. All copies of notices of foreclosure from the holder ot any lien which has

pricrity over this Mortgage shall be sent to Lender’'s address, ag shown near the baginning of this Mortgage. For natice purposas, Grantor
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agraes to keap Lender informed at all timas of Grantor’s current address.
MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage. together with any Related Documents, conatitutes the entire understanding end agreement of the parties as
to the matters set forth in this Mortgage. No slteration of or amendmant to this Mortgage shall be affective unless given in writing and
signed by the party or parties sought to be chargad or bound by the alteration or amendmant.

Annual Reports. |If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon requesl, a
certified statemsnt of net operating incoma recaived from the Property during Grantor's previous figcal year in such form ang deatail as
Lendar shall require. “Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection
with the operation of the Property.

Appliceble Law. This Mortgage has been delivared to Lender and accepted by Lender in the State of Alsbams. Subject to the provisions
on arbitration, this Mortgags shall be governed by and construed in asccordance with the laws of the State of Alabama, '

Arbitration. Lender and Grantor agree that all disputés. clalms mnd contraversles between them, whether individual, joint, or class in
nature, arleing from this Mortgage or otherwlse, including without limitation contract and tart disputes, shall be arbitrated ‘puraunsnt to the
Aules of the Amarlcan Arbitration Assoclation, upon regquast of either party. No act to take or dispose of any Collateral shall constitule a
waiver of this erbitration agreement or be prohibitad by this arbitration agreement. This includes, without limitation, obtaining injunctive
rolief or 8 temporary rastraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or
impaosition of a receiver; ar exercising any rights relating to pargonal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputas, claims, or controversies concerning the iawlulness or
reasansblensss of any act, or exarcise of any right, cancerning eny Collatersl, including any clsim 1o rescind, reform, or otherwise modify
any agreemaent relating to the Coltaterat, ghall also be arbitrated, provided however that no arbitrator shall have the right or the power 10
enjoin oOr restrain any ect of any party. Judgment upon any award rendered by any arbitrator may be enterad n any coun having
jurigdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of compatent jurisdiction. The
statute of limitations, estoppet, waiver, lachas, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceading shall ha desemed the commencement
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement af this

arbitration provision.

Caption Headings. Caption headings in this Mortgage sre for convenience purposes only and are not to be used to interpret or defing The
provisions of this Mortgage.

Marger. There shall be no merger of the intarest or estate created by this Mortgage with.any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Soverability. It a court of competent jurigdiction flnds any provision' of this Mortgage to be invalid or unenforceable as 1o any pefion of
circumstance, such finding shall not render that provision invalid or unenforceable s to any other persons or circumstances. |f feasible,
any such coffending pravision shall be desmsad to be modified to be within the lirnits of enforceability or validity; however, if the offending
provision cannot be so maodified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vahd and
antorceable.

Successors and Assigns. Subject to the limitations statad in this Mortgage on transter of Grantor's interest, this Mortgage shall be binding
upon and Inure to the banefit of the parties, their SuUCcessors angd assigns. f ownership of the Property becomes vested in a persan athar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarence to this Mortgage and the Indabtedness
by way of forbearance or axtension without relessing Granter from the abligations of this Mortgage or liability undar the Indebtedness.

Time I# of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hersby releases and waives &ll rights and benefits of the homestead exemption laws ot tha State
of Alabama as to ali Indebtedness secured by this Mortgage.

Wailvers and Consents. Lender shail not be desmad to have waived any rights under this Mortgage {or undar the Related Documents)
unless such waiver is in writing and signed by Lender. No deley or omission on the part of Lender in exarciging any right shall operate as a
waiver of such right or any other right. A waiver by any party of B provision of this Mortgage ¢hall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict complisnce with that provision or any other provigion. No prior waivar by Lender, nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’s obligations as to any
tuture transactions. Whenever censent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent ingtances where sugh consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Erasher Homes, Inc.

By: : Y hiabe 0T SR Y o g B i e ST ol WEAL]
Jo ar, Prealdent

This Mortgage preparsd by:

Nama: Donna.J. Schmidt
Address: 2964 Pelham Parkway
City, State, ZIP: Pelham, Alabama A6124

CORPORATE ACKNOWLEDGMENT

STATE OF ) Alabama )

COUNTY OF __ Shelby )

| the undersigned authority, a Notary Public in and for said county in said state, hersby certify that John D. Brasher. President, of Brasher
Homes, Inc., 8 corporation, is signed to the foragoing Mortgage and who s known tc me, acknowledgad before me on this day that, being
informed of the contents of seid Mortgage, he or she, as such otficar and with full authority, exacuted the same voluntarily for and as the act of
said Jﬂrpnrﬂtinn.

Glven undar my hand and official seal this 2Bth ..

My commission axpires

by COMMISSICH CXPIRES ONT. 260, 100

NOTE TO PROBATE JUDGE

This Mortgage sacures open-end of revolving indebtedneas with residantial real property or intarsats: therafore, undaer Saction 40-22-2{1}b,
Code of Alabama 19786, as amended, the mortgage filing ptivilege tex on this Mortgage should not exceed .16 for sach $100 (or fraction
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theraof) of the credit limit of §_
Mortgage at any one time. ,

Ragions Bank

By:

W

. provided for hergin, which |s the maximum principal indebtedness to be secursd by this
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