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MORTGAGE

THIS MORTGAGE IS betwsesan Tim L. Edwards and Kimberly Edwards, man and wife, whose address is 195206
Highway 145, Shelby, AL 35143 (referred to below as "Grantor”}; and Regions Bank, whose address is 225 West
College Street, Columbiana, AL 35051 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor’s right,

title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings.

improvements and fixtures; all easements, righte of way, and appurtenances; all water, water rights, watercaurses and ditch rights (including
stock in utilities with gitch or irrigation rights); and ali other rights, royalties, and profits relati ¥ to the real property, including without imitation
all minerals, gil, gas, geothermal and similar matters, located In Spalhv County, State of Alabama {the "Real Property™):

1

TRACT 6A: Commence at the SE corner of the NE 1/4 of the SW 1/4 of Section 3. Township 24 North,
Range 15 East: thence run North along the East line of said 1/4-1/4 Section a distance of 256.22 feet to
the point of beginning: thence continue North along the East line of said 1/4-1/4 Section a distance of
580.82 feet t0 the Southeast right of way line of state Highway 145; thence turn an angle of 163 degrees
35 minutes 15 seconds to the left and run along said right of way line a distance of 631.38 feet; thence
turn an angle of 114 degrees 20 minutes 15 seconds to the left and run a distance of 180.12 feet to the
point of beginning. Situated in the NE 1/4 of the SW 1/4 of Section 3, Township 24 North. Range 15 East,
Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ite address is commonly known as metes and bounds, Shelby, AL 35143. The Real Property tax
identification nurmber is 58-33-2-03-0-000-007-001.

Grantor presently assigns te Lender all of Grantor's right, titie, and interest in and to all leases of the Property and all Rents trom the Property.
in adgition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings ettributed to such terms in the Unifarm Commercial Code. All rafarences to dolar amounts shall mean

amounis in lawful money of the United States of America. 1
Grantor. Tha word "Grantor” means Tim L. Edwards and Kimberly Edwards. The Grantor 15 the mortgagor under this Mortgage.

Quarantor. The word “Gusrantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connection with the Indebtedness.

improvementa, The word "Improverments” means and includes without limitation all existing and future improvements, buildings,
atructurss, mobile homes affixed an the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. Tha word "indabtedness” mesns all principal and interest payable under the Note and any amounts axpended or advanced
by Lender to digcharge cbligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,

together with interesat an such amountg as provided in this Mortgage.
Lender. The word "Lender" means RAegions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Personal Froperty and Rents.

Note. The word "Note" means the promissory note or credit sgreement dated July 21, 1998, in the original principal amount of
$8.196.64 from Grentor to Lender, together with all renewsls of, extensions of, modifications of. refinancings of, consolidations of, and
substitutions for the promissory note or agreament,

Parsonal Property. The words "Personal Property” mean all equipment. fixtures, and other articles of personal property now or hereatter
owned by Grantor. and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of pramiums} from any sale or other disposition of the Property.

Property. The word “Proparty” means colectively the Real Property and the Personal Froparty.
Real Property. The words "Real Property” mean the property, ipterests and rights described above in the "Grant ot Mortgage™ section.

Related Documents. The words "Retated Documaents” mean and include without limitation all promissory notes, credit agreaments, loan
agreamants, environmantal agreements, guaranties, security agregmants, mortgages, deeds of trust, and all other instruments, agreerments
and documaents, whather now or hersafter axisting, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rants, revenues, incoma, issues, royalties, profits, and other benefits darived from
the Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN JO SECURE ({1} PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts securgd by this
Mortgage as they becoms due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall be governed by
the following provisions:

Passession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collact
the Rants from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to presarve its value.

Hazardous Substances. Theo terms "hazardoug waste.” "hazardous substance.” "disposal,” "release.” and "threatened release,” as used in
this Mortgage, shall have the same maanings as set forth in the Comprehensive Envirenmental Response, Compensation, and Liability Act
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' of 1980, as amended, 42 U.S.C. Sectlon 9801, st saq. ("CERCLA"), tha Superfund Amsndments and Reauthorization Act of 1986, Pub. L.
No. 59-489 {"SARA"} ths Hazardous Materials Traneportation Act, 49 U.S.C. Section 1807, et seq.. ths Resource Lonservstion and
Recovery Act, 42 U.S.C. Section 8901, et seq., or other appiicable state or Federal laws, rules, of regulations adoptad pursuant to sny of
the foregoing. The terma “hazardous waste™ and "hazardous substance” shall also inciude, without limitation, petroleum and petroleum
by-progucts or any fraction tharsof and asbeatos. Grantor represents and warrants to Lender that: [a} During the period of Grantor's
ownership of tha Property, thers has bsen no use, generation, manufacture, storage, treatment, disposal, releass or threatened release of
any hazardous waste or subatance by any person on, under, about ot from the Property; (bl Grantor has no knowladge of, or raason to
belleve that there has been, except as previcusly disciosed to and acknowledged by Lender in writing., (i} any use, generation,
manufacture, storage, treatment, diaposal, relesse, or threataned releass of any hazsrdous waste or substance on, under, about or from the
Proparty by any prior owners or occupants of the Property or (i) any actual or threstened litigation or claims cf any kind by any person
reisting to such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grentor nor any
tenant, contractor, sgent or othar authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or fram the Property and (iil any such activity shall be conducted in compliance with all
applicable federsl, state, and local lawa, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above.. Grantor authorizes Lender and its agents to enter upon the Property 10 maks such ingpections and tuits, at Grantor's
axpanse, as Lander may desm appropriate to determine compliance of the Property with this section ot the Mortgage. Any inspactions or
testa made by Lender shall ba for Lender's purposes only and shall not be construed to create any responsibility or liability on tha part ot
Lendsr to Grantor or to any other person. The repressniations and warrantiea contained herein are based on Grantor's due dilipance in
investigating. the Property for hazardous wasta and hazardous substances. Grantor hereby (a) releases and wmves any future claims
against Lender for indemnity or contribution in the avant Gramor becomes lisble for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmieas Lender against any and all claims, losees, liabilities, damagaes, penalties, and expensas which Lender
may diractly or indirectly sustain or suffer resulting from a breach of this gection of the Mortgege or as a consequence ot any uas,
genaration, manufacturs, storape, dispossl, release or threatened release of a hazardous waste or substance on the propertiea, The
provisions of this section of the Mortgage, including the obligation to indemnify. shall survive the payment of the Indabtedness and the
satisfaction and reconveyance of the hen of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,

whether by foreclosure or otharwise.

Nulsance, Wasts. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant 1o any other
party ths right to remove, any timber, minerals {including oil and gas}. soil, gravel or rock products without the prior written consent of
Lander.

Removal of improvements. Grantor shall not demolish or remove any Improvements fromm the Real Property without the prior written
consent of Lander. Aa a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satistactory 1o
Lender to repiace such Improvements with Improvements of atjeast ﬁqual valua.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonabla timas to attend to
Lendar's interssts and to Inspect tha Property for purposes of Grantor’s compliance with the tarms and conditions of this Mortgege.

Complisnce with Governmental Requirements. Grantor shall promptly comply with sll laws, ordinsnces, and ragulations, now or heroeafter
in affect, of alt governmantal suthorities applicabla to the use or occupancy of the Property. Grantor may contsst in good faith say such
law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notitied !
Lander in writing prior to doing 80 and so iong as, in Lender's sols oplnlon, Lender’s interests in the Property ars not jeopardized. Lander
may require Grantor 1o post adequate security or 8 suraty bond, reasonably satistactory to Lander, to protect Lender’'s intarsst.

Duty 1o Protect. Grantor sgress neither 10 abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to thoae
acts set forth above in this section, which from the character snd use of the Property are raasonably necessary to protect and preserva the

Propoarty.

DUE OM SALE - CONSENT BY LENDER. Lender may, at ita option, declare immaediately due and payable sit sums secured by this Mortgage upon
the sale or transfar, without the Lander's prior written consent. of all or any part of the Real Property, or any interest in the Real Property. A
gaia of transfer” means the conveyance of Resl Proparty or any right, title or interest therein; whether legal, beneficial or aquitable; whather
voluntary or involuntery; whether by outright ssle, dead, installment aale contract, land contract, contract for deed, fessehold interest with a
term greater then three (3) years, leass-option contract, or by sala, assignmant, or transfer of any beneficial interest in or 1o any iand trust
halding title to the Real Property, or by any other method of conveyance of Real Property interest. Hf any Grantor is a corporation, partnership or
imited lisbllity company, tranafer also Includes any change in ownership of mare than twenty-five percent {256%) of the voting stock, partnarship !
intarests or limitad liability company interests, as the cese may be, of Geantor. However, this option shall not be axarcisad by Lender if such

exercige is prohibited by federal law or by Alabama law. '
TAXES AND LIENS. The following provisions relsting to the taxes and liens an the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all eventa prior to delinguency) all taxes, payroll taxes, special taxes, ssssssmants, wetar
chargea and sewer sarvice charges ievied againet or on account of the Property, and shall pay whan due all claims for work done on or for
aarvices rendarsd or metarial furnished to the Property. Grantor shall maintain the Property free ot all liena having priority aver or equal to
the interest o Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as ctharwise provigad in the

tollowing paragreph.

Right To Contest. Grantor mey withhold payment of sny tax, assessment, or claim in connection with a good feith disputes over the
obligation to pay, 8o long as Lender’s interest in the Property is not jeopardized. If a lien arigas or in filad as a result of nonpayment,
Grantor shall within fiftesen {15} days aiter the lian arisea or, If » jien is filed, within fiftean {15} days atter Grantor has notice of the filing,
socurs the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or othar sacurity
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
s result of & foreciosure or sale under the lien. In any contest, Grantor shall defend itself and Lendar and shall satisfy any adverse judgment *
before enforcament against the Property. Grantor shall nama Lender as an additional obligee under any surety bond furnighed in the

cantest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of psyment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lendar at any time a written statement of the taxes and mssesements against

tha Property.

Notice of Constuction. Grantor shall notify Lender at lesst fifteen (156) days before any work is commenced, any services are furnished, or
any materiais are supplied to the Property, if any machanic’s lien, materisimen’s lien, or other lien could be asserted on account of the
work, sarvices, or materials, Grantor will upon request of Lander furnish to Lender advance assurances satisfactory 1o Lendar that Grantor
can and whl pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following proviaions rulntin? to insuring the Property are 8 part of this Mortgage.

Maintsnence of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage andorsamants on
a replacement baals for the full insurable vaius covering all Improvements on the Real Property in an smount sufficient to avoid application
ot sny colnsurance clause, and with e standard mortgsgee clause in favor of Lender. Policies shall ba written by such insurance companies
and in such form as may be ressonably scceptable to Lender. Grantor shall deliver to Lander cartificates of coverage from each insurer
contalning & stipulation that coverage wilt not be cancelled or diminished without 8 minimum of ten (10) days’ pricr written notice to Lander
and not containing any diaciaimer of the insurer’'s liability for failure to give such notice. Each insurance palicy also shall include an
andorsamant providing thet coverage in favor of Lender wilt not be impaired in any way by any act, omission of default of Grantor or any
other person. The Real Property is located in an area designated by the Director of the Federal Emergency Management Agency as a
sphcial iood hazard ares. Grantor agrees to abtain and maintain Federsl Flood Insurance for the full unpaid prncipal balance of the loan, up
to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and ta maintan such
insurance for the term of the loan.

Application of Procesds. Grantor ahsll promptly notify Lender of sny loss or damage ta the Property. Lender may make proat of lose if
Grantar fails to do so within fifteen (15) days of the casualty. Whether or not Lander’s sacurity is impaired, Lendar may, at ita slsction,
apply the procesds to the reductlon ot the Indebtedness, payment of any lien affecting the Property. or the restorstion and repair of the
Property. |If Lender elects to apply the proceeds to restoration end repair, Grantor shall repsir or replace the damaged or deatroyed
Improvemants in 8 manner satisfactory to Lender, Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortpage. Any proceeds which hava not
besn disbursed within ™80 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
usad flrat 1o pay any smount owing to Lender under this Mortgage, then to pay accrued interest, arnd the ramaindar, it any. shall be appliac
to the principal balance of the Indebtadness. if Lander holds any proceeds after paymant in full of the Indabtedness, such proceeds shall be
paid to Grantor,
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Unexpired Insurancse at Salo. Any unexpired insurance shell inure to the banefit of, and pass 1o, the purchaser of the Property covered by
this Mortgage at any trystee’s ealag of other sale heid under the provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, or if any action or procesding 18 commencead 1hat
would materiaily affect Lender’'s interasts in the Property, Lender on Grantor's behalf may, but shall not be requited to, take any action that
Lender deems appropriate. Any amount that Lender expends in 8o doing will bear interest at the rate provided for in tha Note from the date
incurred or paid by Lender to the date of rapaymant by Grantor. All such expensas, 8t Lender's option, will i8] be payable on demand. (b} be

. added to the balance of the Note and be apportioned among and be payable with any installment payments 10 become due during either (i} the
tarm of any applicatle insurance policy or i) the remaining term of the Note, or (c) be treated as a balloon payment which will be dua and
payable at the Note's maturity. This Mortgage also will secure payment of these amounts, The rights provided tor in thia naragraph shall be in
addition 1o any othar rights or any ramedies to which Lender may be sntitled on account of the default. Any such action by Lender shall nat be
construed as curing the default so as 1o bar Lendar from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tile. Grantor warrants that: la) Grantor holds good and marketabls title of record to the Property in fee simple, fres and claar of all liens
and sncumbrances other than those set jorth in the Real Property description or in any titla insurance policy. ttle report, Or Yinal title opimon
issued in favor of, and accepted by, Lender in connaction with this Morigage, and (bl Grantor has the full nght, power, and authority to
axecute and deliver this Marigage 1o Lender.

Defanse of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claima of ell persons. In the avent any action or proceeding is commenced that guestions Grantor's title or the intares? of Lender
under this Mortgage, Grentor shall detend the action at Grantor's expense. Grantor may be the nominal party in such procesding, but
Landar shall be entitled tc participate in tha proceeding and 1o ba represented in the proceading by counsel of Lender's own choice, and
Grantor will daliver, or cause 10 be delivered, to Lender such instruments a3 Lender may raguest from time 10 time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usé of the Property complies with all existing applicable laws.
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Applicstion of Net Procseds. |f all or any part of the Froperty is condamned by eminent domain proceedings or by any proceeding or
purchase in lieu of condamnation, Lendar may at its election requira that all or any portion of the net procesds of the award be spplied to
the Indebtedness or the repair of reatoration of the Property., The net proceeds of the award shall mean the award after payment ot all
reasonable costs. expenses, and attorneys’ fess incurred by Lender in connection with the condemnation.

Procesdings. If any proceeding in condemnation s filed, Gragtor shall promptly netify Lender in writing. and Grantor shall promptly take
such steps as may be necessary 10 dafand the action and obtain the award, Grantor may be the nominal party in such proceeding, but
Lender shait ba antitled to participate in the procesding and to be rapresented in the proceeding by counsel of its awn choice, and Gramor
will deliver or cause to be delivered to Lendser such instruments as may be raquested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender. Grantor shall execute such documents in addition to this Mortgsge and take *
whatevar other action is requested by Lander to perfect and continue Lender's lien on the Aeal Property, Grantor shail reimburse Lender for
all taxes, a6 described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
mitation all taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (al a specific tax upon this type of Mortgage or upon all or any
nart of the Indebtedness gecurad by this Mortgage: (bl a spacific tax on Grantor which Grantor is authorized or required to deduct from
payments on the indebtadness securad by this type of Mortgage; (c] a tax on this type of Mortgage chargeable against the Lender cr the
holdar of the Note; and (d) & specific tax on all or any portion of the indebtedness or on payments of principatl and interest made by

Grantor.

Subasquent Taxss. It eny tax to which this gaction applies is enacted subsegquent to the date of this Mortgage, this avent shall have the
same effect as an Event of Detault las defined below]. and Lender may exarcise any or all of its avaiiable remedies tor an Event of Detault
as providad below unless Grantor either {a) pays the tax before it bacomes delinquant, or {b] contests the tax &s praovided above in the
Taxes and Liens saction and deposits with Lender cash or & sufficient corporate gurety bond or other security satisfactory to Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing prnbisir.ms relating to this Mortgage as & security agreement are a part ot
this Martgage.

Security Agreament. This instrument shall conatitute 8 sacurity agreement to tha extent any of the Property constitutes fixtures or other
personal proparty. and Laendar shall have all of the rights of a sacurad party under the Uniform coammercial Code as amended fram time 10

tima.

Security Interast. Upon request by tender, Grantor shall exscute financing statements and take whetever other action is requested by
Lender to perfect and continua Landsr's security intersst in the Rents and Personal Property. In addition to recarding this Mortgsage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparis, COpies Or
reproeductions of this Mortgage as a tinancing statement, Grantor shall reimburse Lender for all axpanses incurred in parfecting or
continuing this security interast. Upon default, Grantor shali assemble the Personal Property in & mannar and &t a place reasonably
sonveniant to Grantor and Lendsr and make it available to Lendar within three (3] days after receipt of written demand from Lender.

Addresses. Tha mailing addresses of Grantor (debtor) and Lender (secured party). frorn which information concerning the sacunty interast
granted by this Mortgage may be obtained {each as required by the Umform Commaercial Code), are as stated on the first page of this

Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgageé.

Further Assurances. At any time, and from tima to time, upon raquest of Lender, Grantor will make, execute and deliver, or will cause o
be made, executed or delivered, to Lender or to Lendar's designea, and when requested by Lender, cause to be filad, recorded, refiled, or
rarecordad, as the case may be, at such times and in auch offices and places as Lender may deem appropriate, any and sll such mortgages.
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of turther assuranca,
certiticates, and othar documents 8s may, in the sole opinion of Lender, be necessary Or desirable in order to effectuate, complete, perfect.
continue, ofr preserve (a] the cbligations of Grantor under the Note, this Mocrigage, and the Related Documents, and (b} the liens and
security interests created by this Mortgage as first end prior liens on the Proparty, whether now owned of hareafter acquired by Grantor.
Unlags prohibited by law or agreed to the contrary by Landel in writing, Grantor shall reimburse Lender tor all costs and expansas incurred

in connaction with the matters referred 1o in this paragraph.

Attorney-in-Fact, If Grantor fails 1o do any of the things referred 10 in the preceding paragraph, Lender may do so for and in the namé of
Grantor and at Grantor's expenss. For such purposes, Grentor heraby irravocably appoints Lender as Grantor's attorney-in-fact tor tha
purpose of making, exacuting, delivering, filing, recording, and doing afl other things as may be necessary or desirable, in Lendar’'s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays gl the Indebtedness when due, and otherwise performs all tha obligations imposad upon Grantor under
this fortgege, Lender shall execute and daliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of terminafion of any
financing statement on file svidancing Lender’s gecurity interast in the Rants and the Parsonal Fropaerty. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as datermined by Lender from time to time.

DEFAULT. Each of the following, at the option of « ander, shall constitute an event of default ("Event of Default™ under this Mortgage:
Deafauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defauft on Other Paymants. Failure of Grantor within the time requirad by this Mortgage 1c make any payment for taxes of INSUrance, o
any other payment nacessary ¢ pravent fiing of or to effect discharge of any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covanant or condition contained in this Morigage, the
Mota or in any of the*Aelatad Documents.

Falze Stataments. Any wWarranty. representation or statemant made or furnishad to Lender by or on bahalf of Grantor under this Morigage.
the Note ot tha Ralated Documents is talse or misleading in any material respect, either now or at the time made or furnished.

Defective Coliateralization. This Mortgage or any of the Belated Documents ceases to ba in full force and effect (including failure of any
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collsteral documents ta craate a valid and perfected security interest or lien) at any tima and for eny reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmant of a receiver tor any part of Grantor's property, any
gasignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insclvency laws by or against Grantor. Howaever, the death of any Grantor will not ba an Event of Detault if as a result of the death of
Grantor the Indebtednsess is fully cavaered by cradit life insurencs.

Foreclosure, Forfeiturs, etc. Commencement of foraclosure or forfeiture proceedings. whether by judicial proceeding, self-help,
rapossessicn or any other method, by any creditor of Grantor or by any governmental agency against any ot the Property. However, this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the fareclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a8
suraty bond for the claim satisfactory to Lender, '

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lendar that is not
remadied within any grace period provided therein, including without limitation any agreement concarning any indebtednass of other
obligation of Grantor 1 Lender, whether existing now or latar.

Events Affecting Guarentor. Any of the preceding events occurs with respect 10 any Guarantor of any of the Indebtedness or any
Guarantor dies or becomas Incompetent, of revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

insecurity. Lender in gaed faith deems itself insecure.

RIGHTS AND REMEDIES DN DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may
axarcigse any ona or more of the tollowing rights and remedias, in addition to any other rights or remedies providad by law.

Accalerate indebtedness, Lender shali have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prapayment penalty which Grantor would be required to pay.

UCC Ramedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Unitorm Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor. to take possession of the Property and collect the Rents, including
amounts past due and unpsaid, and appty the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant of other user of the Property to make payments of rent or use feas directly to Landar. If the Rents are
collacted by Lender, then Grantor irrevocably degignates Lender as Grantor's attorney-in-fact to enderse nstruments raceived in payment
theraot in the name of Grantor and t¢ negotiate the same and coliect the proceeds. Paymants by tenants or ather users to Lender in
reaponse to Lander's damand shali satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existad. Lender may Bxercise its rights undar this subparagraph either in parsoen, by agent, or through a receiver.

Appoint Receiver. Lender ahall have the right to have a ranaﬁrar appointed to take possession of all or any parl of the Property, with the
power to protect and preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the procesda, ower and above the cost of the receivership, against the (ndebtedness. The receiver may sarve without
pond if permitted by lew. Lender’s right to the appointment of a receiver shall exist whether or not the apparent value ot the Property
sxceads the Indebtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 8 receiver.

Judicial Foreclosure. Landes may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized to take possession of the Property and, with or without taking such possaession, atter giving
notice of the time, place and terms of sale, togethar with a description of the Property to be sol'd, by publication once a waek for three {3)
successive weeks in some newspaper published in the county ar counties in which the Real Property to be sold ig located, to sall the
Property (or such part or parte thareof as Lendar may from time to time elect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof. is located, at public outcry, 1o the highest bidder tor
cash. |f there is Real Property to be sold under this Mortgage in more than cne county, publication shell ba made in all counties whera the
Raal Property to be soid is located. If no newspaper is published in any county in which any Real Property to be sold is located, the natice
ghall ba published in a newspapar publighed in an adjoining county for three |3} successive weeks. The sale shall be held between the
houre of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sele under this Mortgage. Lender may bid at
any sale had under the 1erms of this Mortgage and may purchase the Property it the highest bidder therafore. Grantor hereby waivas any
and all rights to have the Property marshalled. In exercising its rights and remedies. Lender shall be free to sell all or any parl ot thes
Property togéther or separately, in onse ssle or by separate sales.

Deficiency Judgment. !f permitted by applicabla law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender sfter application of all amounts received fram the exercise of the rights provided in this gaction.

Tenancy at Sufferance. If Grantor remaing in possession of the Property after the Property is scld as provided above or Lander otherwisa
bacomes entitled to possesseion of the Proparty upon default of Grantor, Grantor ghall become a tenant at sufferance of Lendar ar the
purchaser of the Property and shall, at Lender's gption, either {a) pay & reasonable rental for the use of the Proparty, of (b} vacate the
Property immaediately upon the dermand of Lender.

Other Remedies. Lendar shall have all other rights and remadies provided in this Martgage or the Note or available at law OF in equity.

Sala of the Property. To the axtent permittad by applicable law, Grantor hereby waives any and all right 1o have the property marshalled.
In exercising its rights and remadies, Lender ahall be free to seli all or any part of the Property together or separately, in one sale or by
separate sales, Lender shail be entitlad to bid at any public sale on sil or any partion of the Property.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Proparty or of the time
after which sny private sale or other intended disposition of the Personal Froperty is to be made. Reasonabla notice shall mean NQTICH
given at ieast ten {10} days before the time of thae sale or disposition.

Waiver: Election of Remedles. A waiver by any party of a breach of a provision of this Mortgagse shall not constitute a waiver of or
prajudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lender to pursue
any remady shall not exclude pursuit of any other remady, and an election to make expenditures or 1ake action 10 perform an obligation of
Grantor under this Morigage after failure of Grantor to parform shaell not affect Lender’s right to declare a default and exercise itg remedies

undear this Mortgage.

Attornays’ Fees; Expensas, It Lender institutes any suit or action to enforce any of tha terms of this Mortgage, Lendar shali be gntitlad to
recaver such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whather or not any court action is
involved, all reasonsble expenses incurred by Lender that in Lendar's apinion areé necessary at any time for the protaction of itg interest or
the enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall baear interast from the date of
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
suhject 1o any limits under applicable law, Lender’s attorneys’ fees and Lender’s jegal expenses whethar or not there is 8 lawsuit, including
attorneys’ fees for bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment callaction services, the cost of searching racards, obteining title reports lincluding foreciosure teportsi,
surveyars' veports, and appraisal fees, and title insurance, {0 the extent parmitted by applicable law. Grantor also will pay any court costs,
in addition 1o sl other sums provided by law. Grantor agrees to pay attorngys’ fees to Lender in connection with closing, amending or
moditying the loan. [n addition, if this Mortgage is subject to Section 5.19.-10, Code of Alabama 1975, as amended, any attorneys’ fees
provided for in thig Mortgage shall not exceed 16% of the unpaid debt after default and refarral to an attorney who s not a salaried
pmployee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any
notice of sale to Grantor, shali be in writing, may be sent by tsiefacsimile (unless otherwise required by lawi, and shall be effective when
actually delivarad, or when dapasitad with a nationally recognized overnight courler, or, if mailed, shall be desmed affective when deposited in
tha United States meil first class, cartified ot registered mail, postage prepaid, ditected to the addresses shown near the baginning of this
Mortgage. Any party may changa its address for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purpose of the notice I to change the party’s address. All copies of notices of foreclosure from the holder of any lien which has
priority over this Martgage shall be sent to Landaer's address, 8s shown near the beginning of this Mortgage. Far notice purposes, Grantor
agrees to keep Lender informad at ali times of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. togather with any Related Documents, constitutes the antire understanding and agreemant of the parties as
to the matters set farth in thig Mortgage. No alteration of or amendmaent to this Mortgage shall ba effective unless given in writing and
signed by the perty or parties gaught 1o be charged or bound Dy the altaration or amengment.
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Applicable Law. This i'ﬂ‘lnrtgngn has heen dellvared to Lender and accepted by Lander in the State of Alabama. Subject to the provisions
on arbitration, this Mogtgags shall be governed by and conatrusd in accordanca with the laws of the State of Alabama.

Arhitration. Lendesr and Grantor sgres that all disputes. clalms and controversies batween them, whether individuel, joint, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Aules of the American Arbitratlon Aasociation, upon request of aither party. No act to take or dispose of any Property shall constitute a
waiver of this sarbitration agreement or bg prohibited by this arbitration agreement. This includes, without limitation, cbtaining injunctive
reliaf or & temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining & writ of attachment or
imposition of a receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or withgut
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or
reasonableness of any act, or axercise of any right, cencerning any Property, including any claim to rescind, reform, or otherwise modify
any agreemant relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have the nght pr the power to
enjoin or restrain sny act of any party. Judgment upon any award renderec¢ by any arbitrator may be entered in any court having
jurigdiction. Nothing in this Mortgage shall preciude any party from segeking equitable relief from a8 court of compeatant jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brbught by & party
shall be applicabte in any arbitration procesding, and the commencement of an arhitration proceeding shall be deemed the commencement
of an ection for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this
arbitration provision.

Caption Headinga. Caption headings in this Mortgage are for conveniance purposes only and are not to be used to interpret or define the
provisions of this Mortgags.

Merger. Thers shall be no merger of the interest or estate created by this Moertgage with any other interest or astate in the Proparty at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references tc Grantor shall mean each and
every Grantor. This means that each of the persons signing balow is responsible for all obligations in this Mortgage. '

Severabillty. If a court of competent jurisdiction finds any provision of this Mortgage to be invaild or unenforceable as ta any persan of
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. {f leamsible,
any such offending provigion shalt be deemed te be modified to ba within tha limits of enforceability or validity; however, if the offending
provision cannot be so modifieg, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and

anfarcaable.

Successors and Assigns. Subject to tha limitations stated in this Mortgage on transfer of Grantor’s intarest, this Mortgage shall be oinding
upon and inure to the benefit of the parties, thair successors and assigns. If ownership of the Property bacomes veated in a person other
than Grantor, Lender, without natice to Grantor, may deal withdGrantpr's successors with referance to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or Kabllity under the Indebtedness.

Time I8 of the Essence. Time is of the sssence in the parformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Consants. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unleas such waiver is in writing and signad by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision ar any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any ot Grantor's obligations as 1o any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not canstitute continuing consant to subsequent instances where such congsent is required.

NAME AFFIDAVIT. Tim Edwards, Tim Lynn Edwards, Timothy Lynn Edwards and Tim L. Edwards is one and the same.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

{BEAL |

This Mortgage preparad by:

Mama: Loulss Holland
Addreas: 2984 Pelham Parkway
City, State, ZIP: Pelham, Alabama 36124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF lQ{ \C\b_&m_& }

} 68

COUNTY OF S\ﬂb\ b_%_..,_ '

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Tim L. Edwards and Kimberly Edwarts.
whose names are signed to the foregoing ingtrument, and who are known to ma, acknowledged before ma on this day that, being infermed of

the contents of said Mortgage, they executad th me voluntarily on the day the same bears date, C:' 1
Givan under my hand and official sezl this li . dayof L l k_é__ . y « 19 & :
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