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STATE o% ALABAMA )

COUNTY OF SHELBY l

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 30th day ot JUly .18 98 | by and batween
CARTER HOMEBUILDERS, INC.
(halrsinatter raferred to as "Mortgagor”| and COLONIAL BANK

l'hﬂ!reinahﬁr referred to as "Mortgagee™}.
-~ - . _.
Witnesseth: 1_

'WHEREAS, Mortgageor is justly indebted to Mortgagee, and hareby axecutes this Mortgage to secure the paymaent of 583,675.00
Minety Three Thousand Six Hundred Seventy Five And 00/100 Dollars

as avidanced by promissory note of even date herewith and payable in accordance with tha terms of said note.

WHEREAS, Mortgagor may hareafter become further indebted to Mortgagee as may be evidenced by promissory nota{s} or otherwise, and it is 1he
intpnt of the parties hareto that this mortgage shall secure any and all indebtednessies) of Mortgagor to Mortpagee, whather now existing or hereaftar
arising, due or to become dus, absolute or contingent, liquidated or untiquidated, direct or indirect, and this mortgage is to secure not oanly tho
indabtedness avidenced by the naota hereinabove specifically referred to, but any and all other debts, obligations or tiabilities of Mortgagor to Mortgagee,
now existing or heraaftar arising, and any and all extensicns or renawals of same, or any part thereof, whether avidenced by nota, open account,
andorsement, guaranty, pledge or otharwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness avidenced by note hereinabove specifically referred to, and any and all other indebtadnessies} due or to become due as herainabove
gemnerally refsrred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doss hereby gram,
bargain, sell. alien, convey, transfer and mortgage unto Mortgages, its successors and assigns,.the following cescribed real estate, together with
buildings and improvemesnts thergon {hereinafter sometimes called the “real estate” or the "mortgaged real estate™}, lying and being situated

in the County of SHELBY o 1 State of Alabama, and more particularly described as foliows, to-wil:

LOT 9, ACCORDING TO THE SURVEY OF WILLOW CREEK SOUTH, AS
RECORDED IN MAP BOOK 23, PAGE 102, IN THE PROBATE OFFICL OF
SHELBY COUNTY, ALABAMA.
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toyether with all awards received through eminent domain, and payments upcn any insurance policies cavering the real estate, and all rights, privileges,

tenaments, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtanant
thereto and all gas, steam, electric and other haating, coeoling and lighting apparatus, elevators, iceboxes, plumbing. stoves, doors and other fixtures
appertaining to the real astate and improvemsnts lecated thereon, all of which shall be deemed raalty and conveyed by this maortgage.

TO HAVE AND TO HOLD the real estate, and avary part thereof, unto Mortgagee, its successors and assigns forevar. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real astate in feg simple and has a good right to sall and convey the same as aforesaid: that tha real
estata is free of all encumbrances except as harein set out, and Mortgagor will warrant and forever defend tha title to the real estate unto Mortgagee.
its succassors and assigns, against the lawful claims of all persons whomsoaver,

THIS MORTGAGE 1% MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sald indebtednessies) secured hereby and interast thereon when and as it ithey) shall become due, whether in
course or ynder any condition, covenent or agreement herein contained, together with any othar indebtedress{es) which Maortgagor may owo to
M:rtgagea, it baing furthar agread that any statement, any note or nbligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. {a) That Mortgagor shall provide, maintain and deliver 10 Mortgagee pelicies of tire insuranca {with axtended coveragel, and such other insurancae
as Morigagee may from time to tima reguire in companigs, form, types, and amounts, and shall assign, with endorsements satisfactory 1o Mortgagee,
angd daliver to Mortgagse with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafler issued
with respact to the raa! estata. Mot lataer than the first day tollowing the expiration date of any and all such insurance policies and at any time upon
reruast of Mortgegee. Mortgaegor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory 1o Mortgagee showing
thit the amount and type of insurance required by Mortgagee heroundsr is in affact. All renewal policies, with premiums paid, shall be dalivered to
Mirtgagoe at least thirty {30} days before the expiration of the old policies. If any insurance, or any part therec!, shall expire,
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yr ha withdrawn or become veid or unsafe by Martgagor's breach of any condition theraof, or bacome void or unsafe by rﬂﬂﬂﬂ}"l of failura or
mpapmant of the capitel of any company by which the insurance may then be carriad, or if for any reasgn whatover the insurafce. shall be
mmsalisfactory to Mortgagee, Maorigagor shall procure and deliver to Mortgagee new nsurancea on the pramises, satisfactory 10 Morigagee. If Mofgagor
‘ails to procure and deliver such new insurance, Mortgagees may, but shall not ba obligated to, procure same, and upon demand, Mortgagos shall
‘gimburse Mortgagee all such costs axpanded with interest on such sdvance at the rate set forth in the note secured heraby. Maortgagor shall give
mmediate notice in writing to Mortgagee of any loss, injury or damage affecting the morigaged resl astate caugad by any casuaity or occurrenca. Fult
JOWEr 15 heraby confarred on Mortgages 10 settle and compromise claims under all policies and 10 demand, receiva, and racaipt for all monies becoming
pqvaﬁla thereunder and to assign absalutaly all policies to any holder of the note of L0 the grantes of the real estate in tha event of the foreclosure of
this mortgagee and sacurity agraemsent or other transfer of title to the real estate in extinguishmant of the indebtadnessies) sacured hareby. In the event
of loks coverad by any of the policies of insurance herein referred 1o, sach individua! insurance Company concernad is hereby authorized and diracted to
makh payment for such loss diractly to the Martgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after
deducting all costs of coilection. including reascnable attorneys’ feas, may be applied by the Mortgageo a1 ita option, aither a5 a paymant on account af
the indebtadnessies), sacured heraby, whethat or not then due or payable. or toward the restoration, raconstructian, rapair, or shteration of the real
estate, sither to the portion thareof by which said 1085 was sustaingd of any other partion thereof.

ib) That together with and in addition 1o the monthly payment of principal and interast, and on the same date on which the principal and interest are
pay{ible under the terms of the note secured haraby, Mortgagar, if required by Mortgagee, shall daposit with the Mortgages, in 8 non-intarest beanng
acctiunt, a sum aqual to one-tweifth (1/12} of the yeatly taxes and assessments which may be levied apgainat the raal astate and which may Btian
priofity over this mortgage, and ground rants, if any, plus ane-twalfth {(1/12) of the yearly premiums for insurance that will become due and payable 10
rengw the insurance an the real estate for coverage against logs by fire or such other hazard as may reasonably be required by the Morigagee. Tha
amaunt of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. H the amoynt ¢! funds held
shall excead at any time the amount deemed necessary by tha Mortgagee 1o provide tor the paymant of taxes, assessments, ground remnts arnd
insyrance premiums as they fall dua, such sxcess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagee may determine. |f the amount ol
the funds held shall not be sutficient at any time ta pay taxes, assessments, ground rents, and insurance premiums as they fall duse, Marigagot shall
pay to Morigagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor raquesting payment theraot. Upon
paﬂlrnﬁnt in full of all sums sacured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

i) That Maorigagor ghall pay and n':iim::hilrgblﬁ‘rsl ag the same become due ail taxes and assessments that may accrue, be levied, or assessed upon the
real estate or any part thergot, which may or become a lien prior to this mortgage of have priority in payment 1o tha indebtednessies) secured
hargby, Oof upen Mortgagee’'s interast therain or upen this mortgage or the indethtednessies) or avidence of indebtadnessies) secured hereby, withoul
regiard 10 any law heretofore or hereafier enacted imposing payment of the whole or any part(s] thereof upon Mortgagee; upan the passage ot gny law
imposing the paymaent of the whole or any part thareof upon Mortgagee or upon the rendering by an appeilate court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the ndebtednessies] securad hereby without deduction sha!l, at 1he option of
Mortgages, becomae immediately due and payable, notwithstanding anything contained in this maortgage or any law heratofore enacted; and Mortgagor
shall not suffer ar permit any such taxes on the said real estate to become or remain delinquent or permit any part thareo! or any interest theremn to ba
sohd tor any taxes oOf assessments; and further shall furnish annually to Mortgagee, prior 10 the date when they bacome delinquent certificates or
receipts of the proper offices showing full payment of alt such taxes and assessments.

2 That the real astate and the improvemants theraon shalt ba kept in good condition and no waste committed or parmiited therecn.

4 That ne building or other improvemant on the real estate shall be structuraily altered, remaved or demalished, without the Mortgagee's prior
writtan consent, nor shall any fixture of chatte! covered by this mortgage and adapted to the proper use and enjoyment of the real estate be ramoved at
any time without like congent unless actually replaced by an article of equi suitgbility owned by Mortgagor. In the event of any breach of this covanant
the Mortgagea may, in addition to any other rights or ramedies, at any vtme thereafter, daclare the whole of the indebtedness{es} securad hafeby
immediately due and payable.

5. That Mortgagor agrees that the indebtednessies) hereby secured shall at once become dug and payable and this mortpage subject to {oreclosure
as provided for herein, at the option of hoider harept, when and if any statement of lien is filed under the statutes of Alabama relating 1o tha lians ol
mechanics and matarisimen, without regard to form and contents of such statement, and without regard to the existence of nanexistence of the dabt,
or any part theraof, or of the jien, on which such statement (s based. b

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmaental entity asserling JunNsdicuon
ovar the real estate and any and all legal requirements shafl he fully complied with by Mortgagor.

7 That if Mortgagor fails to insure the real estate as herainabove provided, or to pay all or any part ot the taxes of gesessments leviad, accrued of
asspssed upon of against the real sstate or the indebtedness{es] secured hereby, or any interest of Mortgagee in either, or faits 1o pay immediately and
discharge any and all lians, debts, andfor charges which might necome lians superior 1o the lien of this mortgage, Mortgagee may, al its option, N§ure
the real estate and/or pay said taxes, agsessrments, debis, liens and/or chargas and any mongy which Mortgagee shall have s0 paid shall constitute a
dabt to Mortgagee additional 1o the indebtedness{as) secured heraby: shall be secured by this mortgage; shall bear the in- terest set out in the note
haresinabove referred to from date paid or incurrad: and, at the option of Mortgagee, <hall ba immediately due and payable.

8§ That Mortgagor agrees that no delay or failure of Martgagee 10 exalcise any option to declare the maturity of any indebtedness{as] secured by
ihis mortgage, shall be taken or deamad as a waiver of its right to exarcise such option, or to declare such jorfeitura, either as to any past or presant
default, angd it is further agreed that no terms or conditions contained in this mortgage <an be waived, altered or changed except as avidanced n
wriling, signed by the Martgagar and by the holder hareof; and the procuremeht of insurance of the payment af taxes or othar liens, debts or chargas
by Mortpagee shall not be takeén or CONstruad as a waivear of its right to declare the maturity of the indebtednassies) heraby secured by reason of the

failure of Mortgagor to procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall pe made a party 1o any suit involving the title to the rgal estate and employs an attorney to represant it therein, or If
Mortgagee employs an attorney 1o assist in settling or removing any cloud on the title to the real estale hereby conveyed that purporis 10 be supernar to
tha lien of this mortgage in any respect. Martgagor will pay 10 Mortgagee, when the same becomes due, such attorney’'s fee as may be permilted by
law and as may be raasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the hen of this morigage
' addition to the indebtednessies) secured heraby, and shail bear intarest from the date it is paid or incurred at the rate set out in tha note heraingbove
referred to and shell be at once due and payabla.

. 10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting of detending against lign claims or encumbrances
‘sought to be fixed upon the real estate hareby conveyed, whether such claims or encumbrances be valid or noi, shall bacome & parl of the
ndebtedness{es) hereby secured.

11. That Mortgagor agrees 10 pay a reasonable attorney’s fee as may be permitted by law to Mortgagee shouid the Mortgagee empioy an attorngy
tq collact any indebtednessies) sacurad by this mortgage.

17 That notwithstanding that the assignment of awards herainabove referred to shail be deemed to be self axecuting, Maortgagor. after the
allowance of a condemnation claim or award, snd the ascertainment af the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thareof, shall executs, at Morigagee’s request, and torthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such
condsmnation claims, swards ar damages to Mortgagee, but not in axcass of an amount sufficient to pay, satisfy and discharge the principal sum ol
this mortgage and any advances made by Mortgagee as herein providad then remaining unpaid, with interest thereon at the rate specified harein, or n
tha note which this mortgage secures, 1o the date of payment, whether such ramaining principal sum is then due or not by the terms of said note or ot
thisg mortgage.

13. That if Mortgagor shall make getault in the payment of any ot the indebtednessies! heroby secured, or in the performance ot any ol the tarms of
conditions hereof, Mortgages may proceed 10 collect the rent, incame and profits from the real estate, pither with or without the appointment ot a
raceiver: any rents, income and profits collacted by Morigagee prior to foreclosure of this mortgage, less the cost of collecting the samae, including any
real estate commission of attarnay's fee incurred, shall be cradited first 1o advances with interest therecn, then to interast due on thg principal
indebtedneass, and tha ramainder, if any, to the principal debtis) hereby secured,

14 That it is further agreed that it Mortgagor shall fail to pay, of caujeé to ha paid, the whole or any partion of the principal sum, of any mstallment
of interest therecn, or any other indebtednassies) the payment of which Is hereby secured, as they or any of them mature, either by lapse of time Of
otherwise, in accordance with the agreemants and covenants herein contained, or should default be made in the payment of any maechanic’'s lien,
materialmen’s lign, iINsurance premiums, 1axes or assessmants now, or which may hereafter be, levied against, or which may become a lien an, the real
astate, or should detauit ba made in any ot the covenants, conditions and agreements herein contained, then and in that event the whole of sad
principal sum, with intarast theraon, and all other indebtednass|gs) secured hereby, shall, at the eption af tha then holder of said indebtedness{es), be
-nd become immediately due and payable and the holder of the indebtednessies hereby sacured shall have the right to enter upon and take possession
of the real estate, and after, or without, taking such possession of ihe same, seli the mortgaged real estate at public cutcry, in front ol the ¢ourthguss
door ot the county wharsein the real estate is located. to tha highest bidder tor cash. eithar in parsen of by auctioneer, after firss giving notice of the
tima, place, and terms of such saie by publication once a week iar threae {3} successive weeks in some newspaper published in said county, and. upon
the payment of the purchase money, the Mortgagee or any parson canaducting said sale for itis authorizad and empowaered 1o axecute to thu purchaser
at said sale a deed to tha real esiale 50 purchased in the name and on behalf of Mortgagor, and the certificate of the hoider of the muortgage
indebtedness, appointing said aucticneer 10 make such sale, shall be prima facie avidence of his authority in the real estate, or the eguity of redemptlon
fram this mortgage may be toreclosad by suit in any court of competent jurisdiction as nOwW provided by law in the case ot past due mortgages, the
NMortgagee, or the than holder of the incebtedness{es) hereby secuted, may bid at such sale and become the purchaser of the real estate if the highest
bidder therefore. The proceeds of any such sale shall be applied {a) 10 the axpenses incurred in making the sale and in all prior efforts to eflact
collection of tha indebtednessias) sacured hereby, including a reasonable attorney's fee, or reasonable attornays’ fees, as permitted by law lor such
sarvices as may be, or have bden, necessary in any ona or more of the foreclasure of this mortgage, of the coliection of said indebtedness(es), and of
the pursuit of any efforts theretafore directed to that end, including, but without hmitation to, the defensa of any proceedings instituled by the
Mortgagor or anyone liable for said indebtednessies) or interastad in the mortgaged
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rﬂtjl ea_*tatﬁ to prevent or delay, by any means, the exercise of said power of sale on the forseclosure of this mortgage: (b) to the payment of whataver
sum, of sums Mortgages may have paid out or beceme liable to pay, in carrying out the provisions of this mortgage, togethaer with intarest thereon: {c)
to the payment and satisfaction of said indebtednessies) and interest thereon specificallv referred to hereinabove to the day of sale and any ather
indebtedness(es) secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In any
event, the purchaser under any foreclosure sale, as providad herain, shall be under no obligation 1o see to the proper application of the purchase monay.

L
15. That in tha event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien theragn, or imposing any lisbility upon Martgagee, in respect of the indebtednessies) secured hereby, or
chianging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collaction of any such
taxas, s0 85 to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay
suizh obligation or i prohibited by law from meking such payment, the whole of the principal sum secured by this mortgage. together with the intarest
dua thareon shall, at the option of Mortgagee, without notlce to any party, become immediately due and pavable.

16. That should Mortgager become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointad; or should Mortgagor
intentichally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
dalivery of this inatrument that there is & defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lian hereaf; or in
capa of an error or defect in the above described note or this instrument ¢or in the exacution or the ackpowledgment thereof; or if a hbmestead claim he
set up to the real astate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Martgages, or other holder or holders of said indebtedness{as), 1o correct such defects in the title or to remove any such hen or ancughbrance of

homestead claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingancy, the
Mirtgagee, or other holder or holders of said indebtedness{es), or any part thereotf, shall have the option or right, without notice or demand, to declare
all: of said indebtedness{es) then ramaining unpaid immediately dus and payable, and may immediately or at any time thereafter forecloss this mortgage
tw“! the power ot sale herein contained or by suit, as such Martgagea, or other holder or holders of said indebtednass{es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part theraof, shall be sold, transferred, assigned, conveyed. mortgaged
or encumbered by a hen at any time pricr to the payment in full of the indebtednessies) secured heraby withgut first ocbtaining the prior written consant
and approval of Mortgagaee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any viclatlon of this prowision,
thi: entlre unpaid balance of the indebtednessies] secured hereby, together with all interest thereon, shall become due and payable immadiataly at the
opibon of Mortgagee without notice to Mortgagor, and shell be recoverabla by Mortgagee fortbwith or at any time thareafter without stay of execution
or other process and falure of Mortgagor to pay all monies ta Mortgagees secured by thls morigage shall he an act of default entitling Mortgagee to
foteclose this mortgage in accordance with the terms heraof.

1B. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es) of said Mortgagor to Mortgagee, now existing or
hareafter arising, due or 10 become due, absclute ar contingent, liguidated or unliguidated, direct or indirect, and this mortgage is intended and does
seiure, not only the indebtedness hereinabove specifically refarred to, but also any and all other dabts, obligations and liabilities of said Mortgagor to
said Mortgegee, whether now existing or hereaftar arising, and any and all extensions or renewals of sama, or any part thareof, at any time bafors
actual satisfaction and cancsllation of this mortgage in the Probate Office where recorcded, and whether the same be evidenced by promissory nove,
opan account, endorsement, guaranty agreemeant, pledge agreement, or otherwise; that it is expressly agreed that any indebtednass al any time
sazured hersby may be extended, rearranged or ranewed and that any part of the security herain describad may be waived or released without in
anywise altering, varying or diminishing the force, effact or lien of this mgrtgage; and this mortgage shall continue as a first lien on all of the real estate
arnd other property and rights covered hereby and not expressly released until all sums with interast and charges hereby secured are fully paid, and no
other security now existing or hereafter taken to secure the payment of said indebtednessies| or any part thergol shall in any manner be impaired or
aftected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtednessies) shall in
any manner impair or affect the securlty given by this mortgage; and all security for the paymeant of said indebtednessies) or any part therec! shall be
taken, considarad and held as cumulative. '

19, That Mortgagor agraes for itgelf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more
tham shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hargunder, it or the parties so holding
possgasion shall become and be considered as tenants at will of the purchaser ar purchasers at such foreclosure sale; and any such tenant failing or
rafusing to surrender possession upon demand shall ba guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable
rental of the raal estata, and shall be subject to eviction and removal, farcible or otherwise, with or without procass of law, and all damages which may
be sustained by any such tenant as a result thareof being haraby expressly waived,

20. That Mortgegor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting tha martgagud
real estata, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the intarast of the lessor or of the Mortgagee therain or thersunder,

21. That Mortgagor shall furnish to Mortgagee within Thirty + 30 ) days after the close af aach 1)

of Mortgagor, such financial records as the holder of this mortgage may require including, but not fimited to, an annual statement of the oparauon of the
real astate which shall include annual statements ifemizing the income and expenses, an itemized rent roll, together with a complete financial statemeant
of Maortgagor's assets and liabilities and its profit and loess statement, Such statement shall be prepared by cerntified public accountant acceptable tp
Mortgagee or at Mortgagee’s discretion be supported by tha affidavit of Mortgagor. Sad information shall be given to Martgagee at no expensa 1o
Mortgages. :

22. That if the indebtedness evidanced by tha nota specifically refarred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement ["agreemeant”), the terms and provisions of said
agreamant are hareby incorporated by referance as part of this mortgage as if fully set out harein, and any default in the performance of the provisions
tharaof, or any contract or agreement between Mortgager and Mortgagee, shall constitute a default hareunder antitling Mortgagee to exercise the
remedies provided harein, inctuding the right to foreciose this mortgage in accardance with the terms hereof; that sach FUTURE ADVANCE advanced by

Maortgagee to Mortgagor is baing advanced in accordance with an agreamant dated Jul. 30, 1998
and ts secured by this martgagse.

23. That in the event this mortgage is second and subordinate toc any prior mortgage(s! and in the event the Mortgagor should fail to make any
payments which bacome due on said prior mortgagei{s}, or should default in any of the other terms, praovisions and conditions of said prior mortgage(s}
%nur, then such default under the pricr mortgageis) shall constitute an event of default under the terms and provisions of this mortgage, and the

artgagee hersin may, at itg option, deciare the antire indebtednessies) secured by this mortgage immediately due and payable and if payment 15 not
prompily mada, then declare this mortgage in default and subject to foreclosure, providsed that the Mortgagee herein may, at its option, make, on hehalf
of Mortgagor, any such payments which bacome due on said pnor mortgage(s), or incur any such expense or obligations on behalf of Morigagor, in
connaction with tha said priar martgagei(s). in arder to prevent the foreclosure of satd prior mortgage(s}, and all such amounts so expended by the
within Mortgagee on behalf of said Mortgagor shall become & debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from
tha date of payment at the maximum lagal rate ¢f interast from time to time permitied by the laws of the State of Alabama, and shall be at once due
and payabla, entitiing the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreciose this
martgage.

Z4. That provided always that if Mortgagor pays the indebtednessi{es) secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursusnt to the authorization of this morigage, including without imitation, sums spent in payment of
taxes, assegsmants, insurance or other liens and interast thereon, and shall do and perform all other acts and things herein agreed to ba done, this
convayance shall be null and void; otherwise it shall remain in full force and etfect.

25, That any promise made by Mortgagor harein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
wilved thareby, and as to such debts the Mortgager watves all rights of gxemption under the laws and Constitution of the State of Alabama ang agrees
1 pay as permitted by law a reascnable attorney’s fee for the collection thereof.

25. That no delay or failure of Mortgagee to exsercise any option hergin given or reserved shall constitute a waiver of such option ar estop
Mortgagee from afterwards exercising same or any other option at any time, and the payment, or contracting to pay. by Morigagee of anything
Martgagor has herein agread to pay shall not constitute a2 waiver of default of Mortgagor n failing to make said payments and shall not astop
Martgagae from foraclosing this mortgage on account of such failure of Mortgagor,

.E?' That wharever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice ar demand shail be given or served, and shall not be deemad to have been given ot served unless in writing and forwarded by registered or
certifiad mail, jeturn recegipt raquested, addressed as follows:

To Martgagor: CARTER HOME BUILDERS INC

i04 TRUMPINGTON WAY

PELHAM, AL 35124

To Mortgagee: Colonial Bank
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28. That singular or plural words used herein t0 designate the Mortgagor shall bs construed to refer t¢ the maker of this mortgrge, end all
covenants and agrsaments harein contasined shall bind tha successors snd 2ssigns of the Mortgagor, and every option, right and privilege -herein
resarvad or secured to Martgages shall inure to the benefit of its successors and assigns. ’

iﬂ. That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render any ather provision or provisons herein
nnnrinad unsnforceable or invalid. Al rights or remadies of Mortgages hereunder are cumulative and not alernmtive, and are in addition to those
provyided by |law.

3T S T i e LT

ihl WITNESS WHEREOF, the undsrsigned (has) {have) set {ita} {his} iher} (their) hand(s) and seal(s]), on the day snd ysar first above written.

|
WI'I{HEBEEE:

_i : {SEAL) |
BUILDERS INC
. | 1 ISEAL}
_/”‘—__- (SEAL| i
(SEAL)

|
|
|
|
!
|
|
j |
LH+’wp | r
|
|
|
|

I -

STATE OF ALABAMA )
COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whosa nameia} {is) (are} signed 10 tha foregoing convayance end who (is} {ara} known to me, acknowledged bafore me on this day that, baing informad
of the contants of the conveyants, {he} (she) (they) executed tha seme voluntarily on the day the same baars data.

]

Givan undsr my hand and official seat this the ; day of 19

Notary Public

STATE OF ALABAMA ]
]

JEFFERSON COUNTY '
| |
i, the undarsigned, a Notary Public In and for seid County, in said State, hereby certity that KERRY 5. CARTER
whose name aseREs LDENT of CARTER HOMEBUILDERS INC , is gigned 10 the toregoing

convayance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, axecutad tha sama voluntarily for and a3 the sct of said corporation.

Given undsr my hand and official seal this the 30TH dayof JULY aﬂ) .19 98
| .

MY CONMISTIOR 471 st Sl 3, 1o

This inatrument prepsred by: APRIL C., PRICE

nst ¥ 1998-30303+4

Colonial Bank

BF.O. BOX 1887 oa/07 /199850334

HIRMINGHAM, AL 35203 11334 AM CERTIFIED

| GHELIY COUNTY NOCE OF PRODATE
W O 156,55
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