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MORTGAGE Ioan No.: 005-903903 O

THIS MORTGAGE ("Security Instrument”) IS given on July 2% .19 98
>
The mortgagor is CAROLE L. PERKINS and TYRONE C. PERKINS, wife and husband "“_-:
el

("Borrower’).

" This Security Instrument 1§ given o First Capital Mortgade Corporation

whose address is 1T Chase Corporate Center, Suite 80, Birmingham, AL 35244

Rorrower owes Lender the principal sum of  £1fty eight thousand Eight mmndred and NO/100ths

Dollars (U.S. 3 58,800.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2028 _This Security Instrament securcs {0 Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrawer’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located 10

Shellby County, Alabama:

SEE ATTACHED EXHIBIT "A"

which has the address of 0 WATER , Montevallo

5 QaK S}FEHT C {Caty]
Alabama 35115 ("Property Address™);

| Zhpy ¢Tanhe]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, apputtenances, and fixtures now or hereafter a par
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawtully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property 's unencumbered, except for encumbrances of record. Borrower warrants and will
defend generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property. %

[nitials:

Form 3041 %/90
FALSL (38D

ALABAMA =Single Family— Faunie Mae/Freddie Mac UNIFORM INSTRUMENT

m,\,t"‘(’ldz
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1. Yaymeato al an : yment an . Borrower w pr
of and interest on the debt evidenced by the ntcl_mand any prepayment and late charges dqnpmmdet pauta-
1. Funds for Taxes and Insurance. Subject to applicable law or 0.2 written waiver by Lender, Borrower shall pay to
Lender on the day monthlypayments are due under the Note, until the Note 18 paid in full, a sum (*Punds") for: ia} zeariy taxes
and assessments which may atiain Pnun aver this Security Instrument as a lien on the Pro ; (b) ﬂ'ear yl 1d payments
or ground rents on the Property, if any; (C) yearly hazard OT Property INSUIALGT preminms; (d) yearly flood insurance premiums,
if any; (¢) yearly mn% ¢ insurance premiums, if any; and (I) any Sums payable by Borrower Lender, in accordance with the
provisions of para .in lieu of the payment of mortgage insurance premiums. These 1LEMS are called "Escrow Items." Lender
nay, at any time, collect and hold Funds i1 an amount not to exceed the maximum amount 4 lender for a fedcral_}y related morigage
oan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
lime to time, 12 U.S,C. Section 2601 et seq. ("RESPA™), uniess another law that applies to the Funds sets a lesser amount. I so.
{ender may, at any time, collect and hold unds in an amount not to exceed the lesser amount. Lender ma{ estimate the amount
Lbf Funds _on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance wﬁmm law. . _ _ +
; 'ghall be held in an institution whose deposits are insured by a federal agm:f-, instrum:ntahg, or entity (including
] . Lender shall apply the F to pay the Escrow
(tems. Lender may not charge Borrower for holding and ﬂpﬁ_}g’lgg the Funds, anmually analyzing the ¢SCTOw accoun{, or verifying
the Bscrow Items, unless Lender pays Borrower interest on unds and applicable law permits Lender to make such a charge.
However, Lender may re&uuc Borrower to pay a8 one-time chargc for an 1 real estate tax reporting SCrviceo used by
Lender in connection’ widl this loan, tmless applicable law provides otherwise, Umnless an agreement is made of licable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Punds. Dorrowet and
Lender may agres 1n writing, however, that interest shall be paic on the Funds. Lender shall give to Borrower, without charge, an
- anmmal m% of the Punds, showing credits and debits to the Funds and the se for which each debit to the P was
‘made. The are pledged as additional security for all sums by this dec ti' Instrument.
: If the Funds held by Lender exceed the smoumts permitted (o be held I‘::ﬁ'eapphcab e law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any ime
is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower ghall
'pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly Baymts at Lender’s sole discretion. _
pon pa t in full of all sums secured by this Secunty [nstrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If undcrI!:an raph 21, Lender shall acquire or scli the Property, Lender, prior to the acqusiuon or sale of the
_Pmpc_rtty, shall apply any uncis held by Lender at the time of acquisition Of sale as a credit against the sums secured by this
Security Instrament. : ,
3. A%lzllcaﬂqnnf Payments. Unless applicable law provides otherwise, all payments received by Lender MW ~
1 and 2 shall ﬂhed: first, to any prcg;gnrm charges due under the Note, second, 0 amounds payable under 2;
. fourth ;
pa

third, to interest “to principal due; and last, to any,late charges due under the Note, .
‘ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attributable to the Property
which may attain pnority over this Security Instroment, - and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manneér provided :ﬁ]aﬁaragmph 2, or if not paid in that manner, Borrower shall pay them on time direcly (o the
n owed payment, Borrower s promptly furnish to Lender ail notices of amounts (o be paid under tus paragraph. If
rrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments.
_ _ Borrower shall prompily discharge any lien which has priority over tis Secunity instrument unless Borrower: (a) agrecs
in writing to the payment of the obligadon secured by the lien 1n a manner acceptable to Lender; (b) contests i good faith the lien
by, or defends against enforcemcnt of the lien in, legal proceedings which in the Lender's opimon operate to prevent the
cnforcement of the hen; or E,g secures from the holder of the lien an agreement satisfactory to Lender su rdinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain prority over this
Security Instrument, Lender may give Borrower d notice identifying the lien. Borrower shall satisfy the lien or take one Or mare
of the actions set forth above within 10 days of the giving of notice. ‘ o

§. Hazard or Property Insurance. Borrower shall kecp the improvements nOw exisung or hereafter erected oo the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
ot , for w Lender requires imsurance. This insurance shall be in the amounts and for the periods that
Lender requires. The insuranee carnct prowdh}g the insurance shall be chosen by Borrower subject to Lender’s approval which
shall 7ot be ynreasonably withheld. If Borrower ails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Pr;:-t}]):l in accordance with paragraph 7.

All insurance policies and renewals 1 he acceptable to Lender and shall include a standard mnmlnusc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to r all receipts of’
aid premiums and renewal notices. in the event of loss, Borrowen shall give prompt notice to the insurance carrier and Lender.

nder may make proof of loss if not made prompily by Borrower, * _ _

Unless Lender and Borrower otherwise agrec in writing, insurance amgmcceds shall be applied to restoragon or repit of
the Property damaged, if the restoration OF ir 1s economically feasible Lender’s secunty 1S not lessened. If the restorabon
or repalr is not econpmically feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any €xcess paid to Borrower. If Borrower ab ns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property Or t0 pay swms sccured by this
Security Instrument, whether or not then due. The 30-day period will begin when the motice is given.

Unless Lender and Borrower otherwise agree 10 Wriling, an agpllcatmu of proceeds 0 pnm:;_pal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
pamtgem%h 21 the Property is acquired by T ender, Borrower's right to any insurance policies and proceeds resulting from damage
1o Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity lostrument
immediately (ﬂ::lr to the acquisiion.

6. pancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixtydaYS after the execution of tus
Security Instrament and shall continue to occupy the Property as Borrower's [principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destoy, damage or impair the Property, allow the
Property to deteriorate, Of comimit waste on the Property. Borrower shall be in default if any forfeiture action Of proceeding,
whether civil or criminal, 1s begun that in Lender's goo faith judgment could result in forfeiture of the Pmpcnﬁ or otherwi
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such 4 default and
reinstate as provided in paragraph B,I:luﬁ:causmg the action or proceeding to be ismissed with a raling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowet’s interest in the Pmmuy other material impatrment of the lien created by
this Security fnstruqlent or Lender’'s security interest. Borrower shall in defaule if Borrower, dumn the loan application
process, gave materially false or inaccuratc information or statements to Lender (of failed to provide with any material
information) inconnection with the loan evidenced by the Ijiuéc&mq:ludmg, but not limited to, representations concerning [TOWET'S
occupancy of the Property as a &nnmpal residence. "~ If this Security Instrument 1§ of leasehold, Borrower shall comply with all
the ngcruwmns of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. _ T
7. Protection of der’s Ri‘ﬁ:ts in the Property. 1f Borrower fails to perform the covenants and agrecincnts contained
in this Security Instrument, or there IS & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
cheedlng in tcy, probate, for condemnation or orfeiture or to enforce laws or TeguANONs), then Lender may do and pay
1 whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

* *

]f'vaying.any qums secured by a lien which has prionty over this Security Instrument, appearing 1n court, pagn¥ reasonable attormeys
ee

s and entering on the Property to make repairs. Although Lender may take action under this paragrap

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dlchursenent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requwt:mg payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan y
{nstrument, Borrower shall pay the premuims uired (o ntain the mortgage nsurance in effect. If, for any reason, the
mortgage insurance cnw;raF: required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage 1nsurance previously in effect, at a cost substantially equivalent to the cost

e B ZF
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to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
valent morigage-insurance coverage is not available Borrower shall gg to Lzﬁct each month a sum equal to one-twelfth of
early mortgage insurance premium being paid by Borrower when the insurance COVErage la or ceased to be in effect.
Lenger. will accept, use and retam these payments as a (oss reserve in licu of mortgage insurance. LOSS TeSEr/© %grmnts may 0o
longer be required, at the opsion of Lender, if morigage insurance mvﬂq (in the amount and for the riod that Lender requires)
vided by an insurer approved by Lender again mes available is obtained. Borrower shall pay the preminms required
maintain mortgage nsurance i effect, or 10 goﬂde a loss reserve, until the requircment for mortgage insurance ends in
accordance with written agreement between Borrower and Lender or applicable law. ‘

9. In on. Lender or its agent may make reasonable entries upon and inspections of the Property. Leuder shall give
Borrower notice at the time of or pnor to an inspection specifying reasona le cauge for the inspection. ’ _

10. Condemnation. The proceeds of any award or claim for damages, direct o consequential, 10 connection with an
ﬁﬁ:ﬂnﬁ other taking of any part of the Property, or for conveyance in lieu of condemnauon, are hereby assigned and

pai .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid t0 Borrowet, In the event of a partial taking of the Property in which the fair market
value of the Prope immediately before the taking is equal to or ter th thean;uum‘pfthcsumssccumdby*thipmuqry
Instrument immediaiely before the taking, unless Borrower and L4 otherwise agrec in writing, the sums secured by this Security
Instrument shall be re by the amount of the proceeds multiplied by the following fraction: (a) the total amouk of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. ln the event of a partial taking of the Property m w the fair market value of the Property
immediately before the taking is less than the amount of the sums secured mmediately before the taking, unless Botrower and
Lender otherwise agree in wrung or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due.

i If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers (o make
an award or settle a claim for damages, BOITOWES? fails to respond to Lender within 30 days after the date the notice 1S given,

is authorized to collect and apply proceeds, at its option, either to restoration or repair of the Property or 0 the sums

'by this Security Instrument, whether or not then due. _ , o

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend of
postpone_the duc date of the monthly payments e erred 1o 10 gr%ghs | and 2 or change the amount of such paymeis.

11, Borrower Not Released; orbearance h{ﬂslmder ot a Waiver. Extension of the time for payment Of modificaton
of amortization of the sums secured b this Security Instrament granted by Lender to any SUCCESSOT il Interest of Borrower shall
not operate to release the liability of original Borrower or Borrower’s SUcCESSOrs 1n interest. Lender shall not be required (©
commence proceedings against any successor in iterest of refuse to extend time for payment or otherwise modify amortization of
the sums secured by this ity Instrument by reason of apy demand made by the original Borrower or Borrower’s SUCCESSOTS
in interest. Any forbearance b}r}'.md

right or .
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sccurit_;-
Instrument shail bind and benefit the succeSsors and assigns of Lentler and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-st mngccth:: Security Instrument only to mnnﬁage, Igram convey that Borrower’s interest in the
Property under the terms of tus ity Instrument; (b) is not personaily nblllﬁated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or make any accommodations
with tegard to the terms of this Secunty Instrument Of the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, *

and that law ig finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permi limits, then: aﬁa} any such loan charﬁ shall be reduced by the amount necessary (o reduce the e to the
ﬁmuttnd limit; and (b) any sums readz collected from Borrower which exceeded permitted limits will be refunded to Bormower.
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund rechuces principal, the reduction will be treated as a pa prgpa{'nmnt without angcprgpaynrm charge under the Note.
‘ 14. Notices. Any notice to Bormower provided for in this Security Instrament shall be given by dchv:nn#r:)t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Froperty Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address’ Lender designates by notice to Borrower. Any notice provided for in this Security
Tustrament shall be deemed to have been given to Borrower of Ecndr:r when given as provided in this para raph, . .
_ . -7 Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the faw of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with

applicable law, such conflict chall not affect other provisions of this Security Instrument oOf the Note which can be given effect ’

without the conflicting Provisinn. To this end the provisions of this Becurity Instrument and the Note are declared to be severable.

16. Borrower sCop;;mBorruwer shall be given one conformed copy of the Note and of this Secunty Instrument,
, 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imtercst in it
is soid or transferred (or if a neneficial interest in Borrower is sold or transferred and Borrower is not a natural personm) without
Lender’s prior written consent, Lender may, al 1§ option, rec}iire immediate payment in full of all sums secured by this Sccunty
[nstrw . However, this option shall not be exercised by Lender if exercise 1S prohibited by federal law as of the datc of this
Security lastrument. | . , _ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1S delivered or mailed within which Borrower musi pay all sums secured by this

Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower. _

18." Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securi [pstrument discontinued at any time pnof 0 the earlier of: (@) 3 dzq{s (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bnrrnwcrr:méa) ys Lender.
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (g;il cures any
default of any other covenams or agreements; ¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atlomeys fees; and (d) takes such action as Lender may reasonably roquire to aSsure that the lien of this
Security Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatemeil by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply 10 the case of accelerauon

under 17,

19. e of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a e in the entty Wi
as the "Loan Servicer”) that collects monthly paymenis due r the Note and Security Instrument re also may be one

given written notice of the change in accordance with paragrhph 14 above angl applicable law. The notice will state the name and
: of the new Loan Servicer and the address to which payments should made. The notice will also contain any other
information required by applicable law. _ .

0. Hazardous Substances. Borrower shall not causc or permu the preserce, use, disposal, gmra%, or releasc ‘of any
Hazardous Substances on or in the Prl;:]pcny. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o storage on (he
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropnate (o pormal residential uses
and to maintenance of the Property. ‘ + ‘ _ _

. Borrower 8hall promptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental ot regulato agemr or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Properfy is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envirormmental Law. _

~ "As used in this gaﬁmph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, WOXIC pesticides

-
and herbicides, volatile solvents, materials containing asbestos o1 formaldehyde, and radioactive materials. As used in thlcsaﬁ:aragrafph
20, "Eavironmental Law” means federal laws and laws of the jurisdicton where the Property is located that relate t0 health, safety

——
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NON-UNIEORM COVENANTS. Borrower and iender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrurnent (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise)., The notice shall specify: (a) the default; (b) the action required fo cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall Further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action 1o assert the non-existence of a défault or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured Dy this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper'published in
Shellky County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons
legally entitled to it.

22. Release. Upon payment ot all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agrecments of eagh rider shall be incotporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument s if the rider(s) were a part of this Security Instrument.
[Check applicable box{(es)].

Adjustable Rate Rider Condomimum Rider 1-4 Family Rider

. ' k
:l Graduated Payment Rider Planped Unit Development Rider | Biweekly Payment Rider
[] Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Bosrower and recorded with it.

Witnesses:

L MW (St'dl;t'

CAROLE L. PERKINS ” -Borrower

_ wmfﬁ”’”f - (Seal)
C. PERK

NS -Borrower

(Seal)

-Rorrower

(Seal)

-Bormower

[Space Below This Line For Acknowledgment]

%, |
STATE OF ALABAMA, Juﬁ&;;gf County ss: (},:/#45‘#1—-
On this 29 czlday of ‘:7;? _ _ /Q&fy 1L —gﬂ’%’/é‘ ){%

2 Notary Public in and for said county and in said state, hereby cerify that

CAROLE L. PERKINS and TYRONE C. PERKINS

whost name(s) A€ signed to the foregoing conveyance, and who A known o me, a;.;l'clnuzdedged

before me that, being informed of the contents of the conveyance, e ¥/ executed the same voluntarily and as o act
on the day the same bears date. & e |
Given under my hand and seal of office this < (/' day of

My Commission Expires: d)p(.)
- 3/& /Z Notary Public
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ARBITRATIONRIDER Loan No.: 005-903303

READ THIS AGREEMENT CAREFULLY. IT LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING
YOUR RIGHT TO GO TO COURT. In this agreement to mediate or arbitrate (this "Agreement”), (1)
"Transaction” means any (a) payment of money, (b} eransfer or exchange of property or any other thing of value,
() any one or more past, present, Or future extensions of, advertisement, solicitation, applications for, or
inquiries about, credit, or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to
Borrower, including this Transaction, (d) gift, or (¢) promise to enter into a Transaction, and (2) "Claim" means
~ any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in question
now or hereafter existing between Lender and Borrower. A Claim includes, without limitation, anything arising
out of, in connection with, or relating to: (2) this Agreement; (b) to the advertisement, solicitation, application,
processing, closing or servicing of this Transaction or any instruments executed in conjunction with it (collectively
the “Loan Agreements” including but not timited to the terms of the loan, representations, promises, undertakings
or covenants made relating to the Loan, or Loan Agreements executed in conjunction with the Note and the
Security Instrument, services provided ander the Loan Agreements, and the validity and construction of the Loan
Agreements); (C) any Transaction; (d) the construction, manufacture, advertisement, sale, installation or servicing
of any real or personal property which secures this Transaction, (¢) any past, present, 01 future insurance, SErvice,
~or product that is offered or sold in connection with 4 Transaction; (f) any documents or instruments that contain
information about or document any Transaction, msurance, service, or product; and (g) any act or omission by

Lender regarding any Claim.

Mediation. Except as set forth below, all Claims, shall be MEDIATED prior to the filing of any legal
proceeding related to any dispute relating to this Transaction. If Borrower and Lender cannot agree on the
selection of a mediator for a dispute, the mediator shall be selected as follows: within 5 business days of the
notice that either Borrower or Lender have decided to mediate, Borrower and Lender shall each name a
mediator and notify that mediator and the other party of the selection. Within 5 business days of their selection
the mediators shall jointly select an independent mediator to mediate the dispute. The mediation shall occur
not later than 30 days after the mediator 1s selected at a time and place mutually convenient to all parties within

a fifty-mile radius of Borrower’s residence.

Borrower and Lender agree to participatc in the mediation in good faith with the intention of resolving the
dispute, if possible. Legal counsel may, but is not required to represent Borrower or Lender at the mediation.
All mediation sessions will be private and all ‘nformation disclosed during the mediation will be confidental.
The mediator may prescribe other rules for the mediation. Expenses of the medianon including the mediator's
fee shall be shared equally between Lender and Borrower. Attorneys fees and related expenses are gach party’s

responsibility. *
This Agreement to mediate is specifically enforceable.

If for any reason the mediation is not completed within 45 days after the mediator is selected, or if after the
mediation, any Claim is still unresolved, such Claim shall be resolved solely and exclysively by abitration 1n
accordance with this Agreement. vy

Initials: yie .

ARBITRATIONRIDER Page 1 of 3 FSARBIT1 03/98

LN

IR R I..".\".\-"I'_?ﬂ"fﬁ__ép_'-_'.;r,_
.- Lt
- - " . - b3



Arbitration. To the extent allowed by applicable law, any Claim, except those set forth below, shall be resolved
by binding arbitration in accordance with (1) the Federal Arbitration Act, 9 U.S.C. 8§ 1-9; (2) the Expedited
Procedures  of the Commercial Arbitration Rules of the American Arbitration Association (the " Arbitration
Rules™) then in effect; and (3) this Agreement. If the terms of this Agreement and the Arbitration Rules are
inconsistent, the terms of this Agreement shall control. A copy of the Arbitration Rules, free of charge, may
be obtained by calling (800) 778-7879. The laws applicable to the arbitration proceeding shall be the laws of the
state in which the property which secures the Transaction is located. The parties agree that the arbitrator shall
have all powers provided by law, this Agreement, and the Loan Agreements. However, the arbitrator shall have
no power to vary or modify any of the provisions of the Loan Agreements. Any party to this Agreement may

" bring an action in any court having jurisdiction, including a summary oI expedited proceeding, to specifically

enforce this Agreement, or to compel arbitration of any Claim. An action t0 specifically enforce this Agreement,
or a motion to compel arbitration may be brought at any time, even after a Claim has been raised in a court of

law or a Transaction has been completed. discharged, or paid in full.

Place of Arbitration. The arbitration shall be conducted in the county of Borrower’s residence, or at any other
place mutually acceptable to the Lender and the Borrower.

Timing of Hearing. The arbitration hearing shall commence within forty-five (45) days of the demand for

~ arbitration. - ’y

NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL. THE
ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A TRIAL
BEFORE A JUDGE OR A JUDGE AND JURY. ANY 'SUCH ARBITRATION SHALL BE CONDUCTED
ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS ACTION. IT IS
EXPRESSLY ACKNOWLEDGED AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF LAW OR FACT SHALL BE RESOLVED ON SUCH AN
INDIVIDUAL BASIS. IF THE APPOINTED ARBITRATOR SHOULD AWARD ANY DAMAGES, SUCH
DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMAGES AND SHALL IN NO EVENT
INCLUDE CONSEQUENTIAL, PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS TO WHICH
BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO THE FULLEST

EXTENT PERMITTED BY LAW.

Judgment. The award rendered by the arbitrator shall be final, nonappealable and judgment may be entered
upon it in accordance with applicable law in any court having jurisdiction thereof.

Confidentiality. Borrower and Lender agree that the mediation and arbitration proceedings are confidential.
The information disclosed in such proceedings cannot be used for any purpose in any other proceeding.

Claims Excluded from Mediation and Arbitration. Notwithstanding the foregoing, neither Borrower or Lender
can require the other to mediate or arbitrate (i) foreclosure proceedings, whether pursuant to judicial action,
power of sale, assent to a decree Of otherwise, proceedings pursuant (o which Lender seeks a deficiency

judgment, or any comparable procedures allowed under applicable law pursuant to which a lien holder may

.-"/
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acquire title to or possession of any property which is security for this Transaction and any related personal

property (including an assignment of rents or appointment of a receiver), upon default by the Borrower on the
Transaction or (i) an application by or on behalf of the Borrower for relief under the federal bankruptcy laws

or any other similar laws of general application for the relief of debtors, through the institution of appropriate
proceedings; or (iii) any Claim where Lender seeks damages or other relief because of Borrower’s default under
the terms of a Transaction. Enforcement of this section will not waive the right to arbitrate any other Claim,
including a Claim asserted as a counterclaim in a lawsuit brought under this section.,

Effect of Rescission. If you have the right to rescind this Transaction, rescinding it will not rescind this
- Agreement.

No Other Arbitration Agreements. This Agreement is the only agreement between Lender and Borrower
regarding alternative dispute resolution, and supersedes any prior agreements to mediate or arbitrate Claims.
This Agreement may only be modified by a written agreement between Lender and Borrower.

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND
ALL CLAIMS. .

‘ Y
_ e '. . |
@é [ )4"4 7 -ZJ #f / *
CAROLE I.. PERKINS (Borrower)(Date) .
,/’4—_/ 7.29-5¢

NE C. PERKINS (Borrower)(Date}
(Borrower){Date}
(Borrower)(ate)

i
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COMMITMENT NO.: 2013256

SCHEDULE C
LEGAL DESCRIPTION

Situated in the County of Shelby, State of AL, and being further described as.

- A parcel of land situated in the SE % of the NE % of Section 11, Township 24
Nerth, Range 12 East, Sheiby County, Alabama, more particularly described as
follows: Parce! #1. Commence at the NE corner of Section 11, Township 24
North, Range 12 East, Shelby County, Aiabama, and go South 3 degrees 45
minutes East along the East boundary of said Section 1780.0 feet;, thence North
46 degrees 45 minutes West for 114.7 feet, thence South 62 degrees 00
minutes West for 223.7 feet, thence North 3 degrees 45 minutes West for 145.0

feet: thence South 76 degrees 41 minutes West for 50.0 feet to the point of
beginning; thence continue along this line for 165.0 feet, thence South 3°
degrees 45 minutes East for 200.0 feet, thence North 76 degrees 41 minutes

East for 165.0 feet: thence North 3 degrees 45 minutes West for 200.0 feet to
the point of beginning.

Inet & 1998-30241

Parcel #2. Commence at the Northeast comer of Section 11, Township 24 Narth,

Range 12 East, Sheiby County, Alabama, and go South 3 degrees 45 minutes
‘East along East boundary of said Section 1780.0 feet, thence North 46 degrees

48 minutes West for 114.7 feat; thence South 62 degrees 00 minutes West for

223.7 feet: thence North 3 degrees 45 minutes West 145.0 feet; thence South 76
degrees 41 minutes West for 215.0 feet to the point of beginning; thence

continue along this line for 173.0 feet; thence South 3 degrees 45 minutes East

286.0 feet: thence North 86 degrees 30 minutas East for 332.30 feet, thence

North 3 degrees 26 minutes West for 143.64 feet, thence South 76 degrees 41
minutes West for 165.0 feet; thence North 3 degrees 45 minutes West for 200.0 _

{eet to the point of beginning.
i
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