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MORTGAGE

| THIS MORTGAGE ("Security insirument”) la given on July 27th , 1988 .

| The grantor is DAVID A, DANIEL, JR, and SHARON M. DANIEL , Husband snd Wile

| _ ("Borrower™). This SacurRy

| instrument is ghen 10 Eirst Federsl of the South

5 which 16 organtmd and sxisting under the laws of the State of Alabama -'
and whose address s n_Aven { Al 150

_ . _ ("Lender"). Borrawer owes Lender the principal sum of

One Hundred Sixty Elght Thousand Five Hundred and 00/100

Dollars (U.S. § 168,500,00). This debt is svidenced by Borrower's note dated the same date as this Securlly
Instrument {"Note”), which provides for monthly paymants, with tha Rl debt, # not pald earier, due and payable on
August 1, 2028 . This Sacurkty Instrument secures to Lender: (a) the repaymant of the debt evidenced

by tha Note, with inierest, and all renewals, axiensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument, and (c) the performance of Bormower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant

and convey to Lender and Lender's successors and assigns, wilh power of sais, the folowing descrbed property located in '

SHELBY County, Alabama:

Lot 7, according to the Survey of Bent River Commons, lst Sector, as
recorded in Map Book 20, Page 76, in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

which has the addvess of 4024 BENT RIVER LANE : BIAMINGHAM :
AY 35216 P, o]
«Qﬁ{f\ Alabama Pk x ("Property Address”);
_ |Zlp Code]
i/}) TO HAVE AND TO HOLD this property unto Lender and Lender's Successors and assigns, torever, topather with all the
‘ improvements now or hersalter srected on the property, and all easements, appurtenances, and foures now or hereafter a part

of tha property. All replacements and addikions shal aiso be coverad by this Security Instrument. Al of the foregoing Is rederad
to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower s lawfully seised of the estate hersby conveyed and has the right t0 morgage,
grant and convey the Property and that the Property s unencumbered, except encumbrances of record. Borrower warrants andg
will defend generally the title to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unllorm covenanis for national use snd non-uniorm coverants with kmied
variations by jurisdiction to constiute & uniiorm security instrument covaring reql property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as folows:

1. Paymeant of Principal and Interest; Prepayment and Late Charges. Borowsr shal promptly pay
when due the principal of and interest on tha debt evidenced by the Note and any prepayment and late charges due under the
Note. l ]

2. Funds for Taxes and Insurance. Subject to applicable kw or to & written waiver by Lendar, Bomowsr shal
pay to Lender on the day monthly payments are due under the Note, untd the Note is paid n full, a sum ("Funds®™) for: (a)}
yearly taxes and assessments which may attain priority over this Securly Instrument as & ken on the Proparty; (b} yearly
masehokl paymentis or ground rents on tha Propenty, i any; (c) yearly hazard of property insurance premiums; (d) yearly flood
msurance premiums, § any; (8) yearly mortgage Insurance premums,  any. and (f} any sums payable by Borrower to Lender, n
accordance whh the provisions of paragmph 8, in lsu of the payment of mortgage Insurance premiums. Thase kems are caled
“Egcrow ltlems”. Lender may, at any lime, colect and hold Funds in an amount not to axcesd the maximum amount & lender for
d tecderally relaisd morgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Azt of 1974 as amended from time to time, 12 US.C. 8 26801 et.seq. {("RESPA"), unkess another mw that apples to the Funds
sets a lesser amouni. i so, Lender may, at any time, collect and hold Funds in an amount not to excead the lesser amount.
Londer may estimate the amount of Funds dus on the basis of current data and reasonabla estimates of expenditures of future

Escrow Hems or otherwlas in accordance with applicable law.
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5. Hazard or Properly MSUrance. Borower shal keep the Improvements now existing or hereafter erected on the
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Al lnsurance pollcies and renewas shel be acospisbie 1o Lender and shelt Inciude a swnderd morigage clauss. Lender
shell have he right 1o heid the poloies and renewels. If Lander requires, Borower shall promptly give to Lender & recelpts of
ﬂmﬂmmnnmum.wmmmnmmummwww.
Lander may maeka preol of 10oss # not made promptly by Bomower.
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8. Ocoupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan
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7. Protection of Lender's Rights In the Property. if Borrower fails to perform the covenants and agreemaents
contsined In this Security instrument, or thare s a WBgal proceeding that may signdicantly affect Lender's rights in tha Property
(such as a proceeding in bankrupicy. probate, for condemnation or forfeilura or to enforce laws or reguiations), then Lender may
do and pay for whatever I8 necessary to protect the value of the Property and Lander's rights in tha Proparty. Lender's action
may Include paying‘any sums secured by & Ren which has priority over this Security Instrument, appearing In cowt, paying
reasonable attomeys’ jees and entering on tha Proparty to make repairs. Athough Lender may take action under this peragraph
7, Lendar doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borower sacured by this Securty
Instrument. Unless Borrower and Lender agres to other terms of payment, thess amounts shall bear interest ¥om the date cf
disburssment at the Note rate and shalt be paysbls, with Interest, upon notice rom Lender to Borrower requesting payment.

! 8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this

| Securlty Instrument, Borowsr shait pay the premiums required to mainlain the morigage insurance n sffact. If, for any rasason, the
morigage nsurance coverage required by Lender lapses or cedases (0 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially squivalent to the morigage insurance previously i effect, at & cost substantially equivalent to the
cost 10 Bomower of the moitgage nsurance previpusly in effect, from an allemale mortgage insures approved by Lendar. if
substantialy squivalent mortgage INSurance coverage is not aveilable, Borrower shal pay to Lender sach month & sum equal to
ona-twelith of the yearly morgage insurance premium baing paid by Borrower when tha Insurance coverage psed or ceased to
be In effect. Lender will acoept, use and relain thess payments as & loss reserve in leu of mogage Insurance. Loss reserve
payments may no longer be requirsd, at tha option of Lender, I morigage insurance coverage (in the amount and for the pericd
that Lencier requires) provided by an lnsurer approved by Lender again becomes avallable and is obtained. Borower shal pay
the premiums raquired to maintain moripage nsumnce in effect, or to provide a loss reserve, until the requiremant for mortgage
Insurance ends In accordance with any written agreemsnt between Borrowar and lender or applicable law.

9. Inapuntlnn. Lender or is agent may make reasonable entries upon and inspections of the Propery. Lender shall give
Bormower notice at the time of or prior to an nspecilon specilying reasonable cause for mapection.

10. Condemnation. The proceads of any awerd or claim for damages, direct oc consequential, in connaction with any
condemnation or oiher iaking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and
shal ba paid to Lender. &

In the sveni of a total imking of the Property, the proceeds shall be appled to the sums secured by this Security
instrument, whether or not then dua, with any sxcess paid to Borrowes. In the event of a partisl taking of the Property In which
thillh'm-tvlhlnlthlPropﬂtyI'rwn.dllhlyhﬂmthlukhﬁIsmltnururut-rthmthimnlnlﬂumnwﬂd
by this Securty instrument knmediately before the taking, unless Bomower and Lenddr Gtherwis agres in writing, the sums '
secured by this Security instrument shall ba reduced by the amount of the proceeds multiplied by the folowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the far market value of the Property immadiately
before the taking. Any balance shall be paid to Borrowar. In the event of & partial taking of the Property in which the tar market
value of the Property immediately before the taking is less than tha amount of the sums secured immediately befors the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal be
apphied to the sums secured by this Securlty instrument whather or not the sums are then due.

it the Property is sbandoned by Bomower, or K, after notica by Lender to Bomower that the condemnor ollers to make an
award or settle a cleim for damages, Bomowar fals to respond (o Lender within 30 days after the date the notice s given,
Lender is authorlzed lo collect and spply the proceeds, &t s option, eikher to restoration of repar of the Property or o the
sums secured by this Security Insirumant, whether or not then due. .

Uniess Lender and Bommower otherwise agree In wrking, sny application of proceeds to principsl shal nol sxtend or
posipons the dus date of the monthly payments refered to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymant
or modification of amortization of the sums secured by this Securlty Instrument granied by Lender to any successor in ntersst of
Borrower shall not operates 10 releass the Habilty of the original Borrower or Borrowar's successors in intersst. Lender shall nol
be required to commence procsadings against any successor in interest or refuse to extend tima for payment of otherwise
modify amortization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
Bormower's successors I interest. Any forbearance by Lender in exercising any righl or remedy shall not be a wawer of or
preciude the exerciss of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurmant shall bind and benslit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borower's covenanis and agreements shall be joint and seversl. Any Borrower who co-aigns this
Security Instrument bui does not axecute the Note: (a) is co-signing the Sacurity instrument only to morigage, grant and convay
that Borower's intersat In the Froperty under the terms of this Securlly Instrument; (b) Is not parsonally obligated to pay the
sums secursd by this Security Instrument: and (c) agrees that Lender and any other Borower may agred to sxtend, modity,
lorbear of make any saccommodations with regard 1o the terms of this Sacurity Instrument or tha Note without that Bomower's

conaant.

ry

13. Loan Charges. it the loan securad by this Security Instrument i subject to @ law which sets maximum loan
charges, and that law is finally interpretad s0 that the interest or other loan charges collected or 10 be colected In connection
with the loan sxceed the parmitted Wmits, then: {a) any such loan charge shall be reduced by tha amount necessary to reduce
the charge to the permitted Hmii; and (b) any sums aiready coliacted rom Bomower which excesded permitied imits wil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tha Note or by making a
direct payment to Borrower. If a redund reduces principal, the reduction wil be troated &s a patial prepayment without any

prepaymant ohargs under the Note.

. 14, Notices. Any notios to Borrower provided for in this Security Instriment shal be given by delvering k or by mailing

t by first class mal unless applicable lew requires use of another method. The notice shal be directed to tha Property Address

or any other address Bomowar designaiss by notice to Lendar. Any notice to Lender shal bs gien by first class mail 10

! Lender's address stated hersin or any othar address Lender designaies by notice to Borrowar. Any notice provided for In thi
' Security instrument shall be deamed to have been ghen to Bormower of Lender when given as provided in this paragraph.
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15. Governing Law; Severability. Ths Security inssument shal be povemad by lederal lsw and the law of the
juriediotion in which the Proparty is iscaied. in e svent thet any provision of clause of this Securlty Instrument or the Notw
wmwm,mm-hdmmmm&mmmmwhmmhnmu
MMMHMM.T&H&.#MWHMMMNHM“MH
be severable. ‘

16. Borrower's Copy. S8omower shal be given one conformed copy of the Note and of this Sacurlty Instrument.

17. Transier of the Property or a Beneficlal Interest in Borrower. ¥ sl or any part of e Property or
lnrmhlinﬁwiﬂnﬂ(wllmmﬁhmhm“wmdmimnm
perscn) without Lander's prior wiitien consent, Lender mey, st s option, require knrnediaie payment in Ll of &b sums secumd
I:yHMMM.MW:Mnﬂm-chdhrmwlmhhmwmﬁnd
the daie of this Securlly Instrument.

¥ Lander ewercises this option, Lander shall pive Bosrower notice of accelsralion. The notice shall provide a pefiod of not
mmmmmumumumwmmmwmhwmmmmummmm
MMllm“hm“mphhﬂuwamhp-hd.m#myhmmim
pormamd by Wi Securlly Insrument without further notion or demand on Bormower,

18. Borrower's Right o Relnstale. ¥ Somowsr mesis cerain condlions, Borower shel have the right to heve
snforoement of this Securily Inetrument discontinued at any time prior to the earlier of: () 5 days (Or such other perind a8
.ppmnmmwmymmﬁhwmmmrmmmmnmm
instrument; of (D) eniry of & judgment endoroing this Securly Insrument. Thoss conditions are that Borrower: (a) pays Lander al
sums which then would be dus undar this Securlly Inshumant and the Nole as ¥ no acosierstion had oocurred; (D) cures any
Mﬁmmmummnnumhmmuhmmummmm
not lmiied 10, ressonable atiomeys’ fess; and {d) Wkes such action as Lender may ressonably require 10 assure that the fen of
this Securty WMeWumeni, Lendar's rights In the Property and Bomower's obligetion to pay the sums ssowed by this Security
instrument shall continue unchanged. Upon reinsistement by Bomower, this Securly Insirument end the obligations sscured
WMMWMHIMMMM.m.thMMMmmhﬂuml
of acoslration under paragraph 17. ‘

19. Sale of Note; Change of Loan Servicer. The Noie or a partisl intersst in the Nois (togsiher with this
Sacurity insument) may be soid one or mors imes without prior notice (0 Bomower., A sals may resull in a change in the entity
WHMMMMMMhHMMMMMMMMMMMM
blun-wmmﬂhmwwNluhuimunu.umulmlﬂhmw.
Borower will be givan writhen nolice of the change in accordance with paragraph 14 asbowe and appicsbls aw. The notice wil
astate the nams and address of the new Loan Servioer and the address io which payments should be made. The notice wil also
comiain any other information raquired by appllosble iaw.

20. Hazsrdous Substances. Borrower shall not cause or permik the presence, uss, dispossl, storaps, or relsase of
mvwmﬁwhnm.wmmw.mmmymmum,mmmm
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residential uess and 0 malvienanos of the Fropeny. _

|
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which Bomower hes sowal knewisdge. if Bomower lsams, of i notified by sny povemmentsl O regulatory sthorlly, that any
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o haslh, sadely or anvironmenial protection.

NON-UNIFOFM COVENANTS. Bomower and Lender Authar covenant and agres as iollows:

21. Acceleration; Remediss. Lender shall give notice to Borrowsr prior to acceleration
foliowing Borrower's bresch of any covenant or agresment in this Security instrument (but not
prior 10 sccelerstion under paragraph 17 unless applicable law provides otherwias). The notice
the default; (b) the action required to cure the default; (c) a date, not lese than
notice Is give to Borrower, by which the default must be cured; and
defsult on or before the date specified in the notice may result in

by this Security instrument and sale of the Property. The notice
umrmmurmmmﬂcclmwmmnum-
sasert the non-exisience of a defsult or any other defense of Borrower %0
asie. ¥ the defsult s not cured on or belore the date specified in the notice
Lender at its option may requive immedisie payment in full of all sums secured by this Security
instrument without Jurther demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expsnsss ncurred In pursuing
the remedies provided in this paragraph 21, Including, but not limited to, ressonable atiorneys’
fess and coals of title svidance.

t
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H Lender invokes the power of ssle, Lender shall give a copy of a notice to Borrowsr In the

'm-nn-rprovldedInprognph14.LM¢MpuhMﬂnnnﬂunfﬂommnmukhrﬂwu

consecutive wesks in & newspaper published in JAFFEREGNKXx Shelby County,
Alsbama, and thersupon shall esli the Property to the highest bidder st public auction st the

front door of the County Courthouss of this County. Lender shall dellver 1o the purcheser
Lender's deed sonveying the Property. Lender or its designes may purchase the Property st any
ssie. Borrower ocovenants end agrees that the proceeds of the sale sheil be applied In the
following order: (a) 10 sil expenses of the sale, including, but not Hmited to, reasonable
stiorneys’ fees; (b) 10 ol aums secured by this Security Instrument; and (c) any excess 10 the

person or parsons legally entitied o & |

22. Reloass. Upon pasyment of ol sums secured by this Securty Instrument, Lender shal relsess this Securlly
insrument without charge 10 Berrower. Borower shall pay any recordation coats.

k
23. Walvers. Bomower waives ol rights of homasisad swemption in the Property and relinquishes all righis of cuniesy and
dower in the Froperly. .

24. Riders 1o this Seeurity Instrument. ¥ one or more riders are exsculed by Borrower and recorded fogether
with this Ssourlly melrument, the sovenans and agreamunis Of sach such rider shall be incorporated into and shad amend and
wnmﬂmdﬂMMulhﬂhﬁ]m-m¢mhmw

[Check applioable Domtes)]
[J aciustabie Rete Rider [} consominium Fider 1.4 Family Rider
[]Gradusted Payment Riser  [Pienned nk Development Fider ] Biweekly Payment Rides
[:Bdbmiﬂul []Hﬂihumnnm-uFﬁhr r_summlHunlﬂur
[Jouerte) 1sposnys

| H?!ﬂﬁﬂﬂiillum#.lunnurtunﬁhlmdlumnlu#wntqmulmdtmmuuwu:mﬂuh-di1ﬂﬂlﬁumnwlmnum-M|ndi1
any rider(s) mmoutsd by Bewower and recorded with N.

Signed, senied and delversd In the presence of:

; Do G0 J
-— %Wmm.ﬂ o pj o

(Seal)
Bortawar

{Seal)
Barrowes

[Space Below Thia Line For Acknowledgment] _
STATE OF ALABAMA, _____ JEFFERSON County ss:
Onthis _27THh dey ol July 1998 , the undersgigned
a Notary Public in and for seid county and in said state, hassby oertify thet

Wite

whoes namals) __ IFS __ signed e the foregoing corveyance, and who e known o me, acknowiedged belore me
that, baing intlormed of e gonients of the conveyance, I]h!! smcuted the same volundarly snd as thelr Iﬂlﬂ
the day the same basrs dale.

Given under my hand and seal of ofos this the __ 27/t dey of 1998

-k - [ | -. :1 |..I.I|.

July

My Commission mpbes:

472172000 . Halbrooks

i
This Inatrument wae prapard by:

William H. Halbrooks, 704 Independence Plaza, Birmingham, AL 35209

b 'I'.'_H'-m
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. PLANNED UNIT BEVEI.-.QPHENT RIDER
| THIE PLANNED UNIT DEVELORMENT FIDER s mace this __ 278 day of July 1908 . wd ks

72376843

noorporaied into and shall be deamed 0 amend and supplement the Morigage, Deed of Trust or Securly Deed (the “Security
Instrumient™) of the same dale, ghwn by the undersigned fire "Bomewsr”) 1o secure Borower's Note 1o First Federal of the Bouth
A United Sisise Corporalion ' ' (the “Lander”)
of the seme daie and covering the Prepely deacrbed in the Securlly Instrument end lucalad at: INITIAL .
E I Ar SEN FRSYEN Y ;.f. AN A : . *

| The Property inckudes, but la not imied 1o, & parcel of lnd Improved with & dwelling, logether with Other such parcels and certan
| common aread and facilliss, as desoribed in '

Inst. 1996-6492

| (the "Decleration™). The Property is & part of & plnned unkt development known as
[ | Bent River Commons

[Nasne of Fanned Und Davelopmeni|
(the "PUD"L. The Proparty sisoc holudes Borrower's iniasest in the homeowners associstion or squivalent sntity cwning or managing the
common areas and lacilllies of the PUD (tha "Ownars Associstion™) and the uses, banefiis and proossds of Borrower's interest.
PUD COVENANTE. in addiion 1o the covenants snd agresments made in the Securlly instrument, Borower and Lander hurther
covenant and agres as bllawe:
| A. PUD OBLIGATIONS. Somower shall perform al of Borrower's obiigations under the PUD’s Consthuent Documents. The
. *Constihuent Dooumenis” sre the: (B Deolarstion; (5} articles of Incorporation, Wust nsbument or any equivaient document which creates
thnmhm:ﬂ@w“w“mhmmﬂhmw.wmlwm.m
the Constituent Documents.
the Ownars Assoclation maintains, with & generaly acoepied INsurance CaTI, &

:
%
:
:
!
E
_3.
i

monthly paymant 10 Lender of the yearly premium instaliments for
hazard

0 nsumnce coverage on the Property & deamed satisfied to
by the Ownars Association palicy.
i required hazmard insurance coverage provided by the masier or blanket

procesds In Beu of restoration or repeir lollowing a loss 10 the Property, or to
paysbls 1o Borrower are hereby assigned and shall be paid 0 Lender. Lender
. with any eoxcess pald to Borrowe.
Bowower shal take such actions as may be reasonable 1o insuwe that the Ownen
acosptabls in form, amount, and extent of coverage 10 Lender.
D. CONDEMNATION. The procesds of any awerd or claim for damages, direct or consequentisl, paysbis to Borower in
cmunuonﬂl'lmmmwm&mﬂdﬁmmdhwmmnmmmmmulmuPun.whr
myuwhmﬂm.nmmmm;mmmw.mmmuwwmm
the sums secursd by the Securlly insirument as provided in Unlform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, sxcept after notica to Lender and with Landar's prior written consant,
sither partition or subiivide the Property or consent 1o:

{i) the sbandonment or Wrmination of the PUD, sxcept for abandonment oc termination required by law in the case of substantal

destruction by e or other onsually or in the case of a taking by condemnation or sminent domain;
() any amendment i any prevision of the "Constiuent Documents™ ¥ the provision s for the aprass benefit of Lander;
(i) ‘ermination of prolassionsl management and assumpiion of sel-management of the Ownars Association; of

;
5
|
|

¥ Domower cdess not pay PUD duss and assessmenis when due, then Lender may pay them. Any amounts
wadar this peragraph F shal become addiional debt of Borower sacured by the Securly insumant. Unisss
wnmmﬂwmmmmhmtmmu-ﬁwuhmm

and shall be payabls, whih interest, upon netios from Lender io Borrower requesting paymant.
BY SIGNING BELOW, Berrower accapts and agress 1o the terms and provisions coniained in this PUD Rider. The undersigned

borrower(s) acknowisdge(s) recaipt of a copy of this Nnstrumant.
R
Borrower -
| % roo D (SEAL)
+ Berrows . ‘

(SEAL)
Borrow e
i
I
_&_1998=-30034 (SEAL)
! Inst et
| 08/06/1998-30034
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