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ENOW ALL MEN BY THESE PRESENTS®, that whereas the undersigned RANDALL H. GOGQANS, A

is/are justly indebted to JOHN C. HEARN in the gum of FOUR HUNDRED
p__DOLLAKR 400.000.00) evidenced by promissory nocte pbearing even _date

he_gwitﬁ " and whereas it is desired by the undersigned to secure the prompt payment of said

NOW, THEREFORE, in consideration of the said indebtedness, and to secure the prompt

papment of the same at maturity, the undersigned, RANDALL H. GOGGANS do, or deoes, hereby
griant, bargain, sell and convey unto the said JOHN C. HEARN (hereinafter called Mortgagee)]

thﬁ following described real property gituated in SHELBY County, Alabama, to-wit: 'E

See Exhibit A attached heretc and incorporated by reference herein for legal o
debcription. .

The Property conveyed herein is not the homestead of the Mortgagor or his spouse.

All unpaid principal and interest shall ﬂé at once due and payable upon the sale of the i
entire Property described herein. This sentence is not intended to be in conflict with the 3
RELEASE PROVISION hereinafter set out. t

RELEASE PROVISION: Mortgagee shall release portions of the property described on Exhibit , §
A (the Property) from the lien of this Mortgage as follows: (a) upon recelpt of $5,400.00 per '
acre by Mortgagee for any property located in the Scuthwest Quarter of the Northeast QJuarter
of Section 16, Township 20 South, Range 2 West, Shelby County, Alabama which ig South of
Highway 11; and (b) there are two houses located on the Property. Mortgagor shall be entitled
to demolish the Northern most house without regard to thia Mortgage or the Note asecured hereby
(the Note). The Southern most house plus one acre of land and accegs easement {collectively b
the House) shall be released from the lien of this Mortgage upon receipt of 550,000.00 by o
Mortgagee; (c) Upon receipt of $5,700 per acre by Mortgagee for any porticon of the Property .
located North of Highway 11 (excluding the House!.

Released parcels under paragraphs a and ¢ above may be less than one acre. Payment for
releases of portions of the Property less than one‘'acre shall be prorated according to the _
releage amounts set out above, All release payments shall be applied to the Note, first to -
accrued interest with the balance to principal. The location of parcels to be released shall
be in the sole discretion of Mortgagor, however, no acreage may be released in a manner which
will leave any unreleased acreage landlocked.

Mortgagee shall be entitled to sever timber from the Property without payment toward the
sums due under the Note.

f

Said property is warranted free from all encumbrances and against any adverse claims.

T HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for
the purpose eof further securing the payment of said indebtedness, the undersigned, agrees toO
pay all taxes, or assgessments, wnen legally imposed upon said premises, and gshould default be -
made in the payment of same, said Mortgagee has the option of paying off the same; and to |
further secure said indebtedness, the undersigned agrees to keep the improvements on sald real
egtate insured against loss or damage by fire, lightning and tornado for the reasonable
insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mertgage, as the interest of said Mortgagee may appear, and promptly to
deliver said polices, or any renewals of said polices, or any renewals of said polices, to,
said Mortgagee; and if undersigned fail to keep sald property insured as above specified, or
f4il to deliver said insurance polices to said Mortgagee then said Mortgagee has the option of
igsuring preoperty for saild sum for rhe benefit of said Mortgagee, the policy if collected, to
Le¢ credited on said indebtedness, less cost of collecting same; all amounts so expended by
g:did Mortgagee for taxes, assessments or insurance, shall pbecome a debt to sald Mortgagee,
additional to the debt hereby specially secured, and shall be covered by the mortgage, and
bear intdrest from the date of payment by said Mortgage, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and
riéimburses said Mortgagee for any amounts Mortgagee may have expended for taxes, assessments
and insurance, and the interest, thereon, then this conveyance tc be null and void, but should
default be made in payment of any sum expended by the said Mortgagee, or should paid
itdebtedness hereby secured, or any part thereof, or the interest thereon remaln unpald at
maturity, or should the interest of said Mortgagee in said property become endangered by
reason of the enforcement of any prior lien or incumbrance thereon, sc as to endanger the debt
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hereby -secured, or if any statement of lien is filed under the Statutes of Alabama relating to
Liens of mechanics and materialmen without regard to form and contents of such statement and
withkout regard to the existence or non-existence of the debt or any part therecf or of the
lien on which such statement is based, then in any one of said events, the whole of said
indebtedness hereby secured shall at once become due and payable, and this mortgage be subject
tu foreclosure as now:provided by law in case of past due mortgages, and the said Mortgagee
shall be authorized to take possession of the premises hereby conveyed and with or without I
first taking possession, after giving twenty-one days notice by publishing once a week for "
three consecutive weeks, the time, place and terms of sale. in some newspaper published 1in
said County and State, to sell the same in lots or parcels, on en masse, a&s Mortgagee may deem
be'st, in front of the Courthouse door in said County, at public outcry, to the highest bidder
fﬁr cash and apply the proceeds of said sale, Firast, to the expense of advertising, selling
and conveying, including a reasonable attorney's fee; Second, to payment of any amounts that
maly have been expended, or that it may necessary then to expended in paying insurance, taxes,
or other encumbrances, with interest thereon; Third, to payment of said indebtedness 1n full,
wjether rhe same shall or shall not have fully matured, at the date of said sale, bt no
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terest shall be collected beyond the day of sale; and Fourth, the remainder, itf any, to be
rurned over to the said Mortgagor; and the undersigned, further agree that said Mortgagee may
bild at said sale and purchase said property, if the highest bidder therefor, as Through a
stlranger hereto, and the person acting as auctioneer at such sale is hereby authorized and
emMpowered to execute a deed to the purchaser thereof in the name of the Mortgagor by such
auctioneer as agent, or atterney in fact, and undersigned further agree to pay a reasonable
attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the
Edme be so foreclosed, said fee to be a part of the debt heretc secured. '

It is expressly understood that the word "Mortgagee" wherever ugsed in this mortgage
rafers to the person, or to the persons, ©or to the corporation named as a grantee or grantees

in the granting clause herain.

Any estate or interest herein conveyed tc sald Mortgagee, or any right or power granted

te said Mortgagee in or by this mortgage 1s hexeby expresaly conveyed and granted to the
heirs, and agents, and assigns, of said Mortgagee, 'or to the successor and agents and assigns

of said Mertgagee, if a corporation.

NER.

IN WITNESS WHEREQF, we have hereunto set our hands and seals on this the 2 day of
August, 1998,

CAUTION: YOU MUST THOROUGHLY READ THIS CONTRACT BEFORE SIGNIMNG IT.

Ra dall H. Goggans

STATE OQOF ALABAMA )

COUNTY OF JEFFERSON )
[
h 1 - r [ 1

I, the undersigned, JAMES F. BURFORD, TII , a Notary Public 1in and for sald County 1n
gaid State, hereby certify that_RANDALL H. GOGGANS whose name is signed to the feoregoing
conveyance, and who is known to me, acknowledged before me on rhis day, that being informed of
the contents ©of the conveyvance _HE executed the same voluntarily on the day the same pears
date.

Given under my hand and cfficial seal this 23 day ot Augu?j,

“]

Notary PﬁYlic

My Commisgion Expires:? | A‘EJ-—- : .
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SCHEDULE A - Parsgraph 4
Cummliment No.: 11077
Contivuntlon

the Southeast right of way line of Shelby County Highwa
: y No. 11; thence turn 68
::?rm 16 :Inmntm 46 beconds (dm! 69 deprees 23 minutes 24 seconds) right and run
ﬁnnmf y along said Highway right of Way 126,83 feet (deed 123.32 fect) to the Xast
¢ of the Northwest 1/4 of the Northeast 1/4 of said Section; thence turn 134 degrees

o) tinutes S8 seconds (deed 89 deprees 27 minytes 31 secands) ri
ds) right ang
along said 1/4-1/4 Section for § 82 feet (deed 7.0 feet) to the Pﬂi) nt otf b H"“.I guutherly
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