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STATE OF ALABAMA
SHELBY COUNTY
MORTGAGE
THIS INDENTURE made on _JULY 20fh, 1998 . between

KELVIN K CUNNINGHAM and wife, LULA K CUNNINGHAM
(herainafter, whether one or more, refemred o as "MongagorT, and American General Finance, Inc., (hersinatier referred 1o as

"Mongagee’). WITNESSETH -
WHEREAS, the said mua%““d wife LULA K_CUNNINGHAM ’
éigl)ﬁ 5&1‘5)“ justly indebted to Moligages as &v od by a nole of even date herewith in the principal ambunt ol i
. logether with interest and other -

aliowabls charges is payublu. in_monthly instaliments, the last of which instaliments shall be dus and payable on E
JULY 24th, 2002 . (The "Loan®).

[

NOW THEREFORE, the undersigned Mongagor (whether one of mofe) in consideration of the premises and to secure the 1;
payment of lhe Loan and compllance with afi the atipulations herein contained, does hereby grant, bargain, sell and convey g
unto Mortgages, its successors and assigns, the following described real estate, situated INSHELRY th

County Alabama, to wit:
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Together with all rights, privileges, tanemants and appurienances thereunto belonging of in any wise apperainiig, .
including, but not limited 10, heating, alr-conditioning, lighting, plumbing and all other fixtures appertaining to saki real estate, all

of which shall be deemed reaity and conveyed by this mnrtgagk (said real astate and fodures being herainafier sometimes
raferred 1o 88 the “Propernty™).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Morigagee, its SUCCe88Qrs and assigns forever, and
Mongagor covenants with Morigageo that Morigagor is lawlully seized in fee aimple of the Property and has & good night 1o
morgage and convey the same, that the property is free of all encumbrances, except the lien of current ad valorem laxes, the
nereinafter described firet mortgage, and such other sncumbrances, if eny, as are expressly 58t oul above; and Morigagor will
warmant and forever defend the title to the same unto Morigagee, its successors and assigns, against the lawtul claima ot all

persons whomasaoaver.

To secura the Loan further, Mortigagor agrees. (a) to pay all taxes, assessments of other lisns taking priority over this
morgage, imposed |egally upon the Property, and should defauit be made in the payment of any pait thereo!, Mongagee, at its
option, may pay the same; and (b) to keep the Property continuously insured in such manner and in such companies as may
be satisfactory 1o Morigagee, for the ful insurable value thereof, with loss, if any, payable to Mortgagee, as its interest may
appear. If Morgagor fails to keap the Property 80 insured, Mortgages may, at its option, so insure the Property for Morigagee’s
own benefit, the proceeds from such insurance, it coltected, shell be cradited on the Loan, less the cost of collacting sama, Of,

at the slection of Morigagee, may be used in repaiting or reconstructing the propery. All amounts 80 sxpended by Morigagese
tor insurance or tor the paymani of inxes, assesaments or any othar prior liens shail become an additional debt due and al
once payabla to Morigagee, without demand upon or notice of any persan, ahall be secured by the lien of this mongage, and

shail bear interast from date of paymant by Mortgagee, and at the election of Mortgagee, and without notice (o any peraon,
Morigagee may declare the Loan due and payable, and this morigage may be foreclosed as hereinafter provided.

Mortgagor agrees to take good care of the Proparty, not to commit or permit any waste thereon, to keep the same repaired,
and al all times o maintain the same in a8 good condition as the same NOwW is. reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debl, the Debt shall become
mmediately due and payable at the option of the Morigagee, upodn the conveyance of the Real Eslate, or any pari thareof or
any interest therein.

. Morngagor agrees that no delay or faliure ot Mortgagee 1o exercise any option lo daclare the maturity ot any debt secured
hereby ahall be deemed a waiver of #ta right to exercise such option or declare such forfeiture, gither as to any part or present

default: and it is further agreed that no terma of conditions contained in this morgage can be waivad, altered or changed
except in writing, signed by Morgagor and by an executive officer of Morigagee.

After any default hereunder, Montgagee shall, upon bill filed or other proper legal proceadings bsing commenced for the
toreclosure of this Morigage, be entitied, as a matter of right, lo,the apgointment by any compstent court or tribunal, without
notice to any pary, of a receiver of the rents, issues and profits- of the Property, with power {0 lonse and control the Property,

and with such other powers as may be deemed necessary.
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UPON CONDITION HOWEVER, that if Morigagor pays the Lodn and any renewais or sxtensions thereof, and all other
indebliedness secured hareby, and reimbursas Martgages for any amount it may have axpended in paymant of laxes and
: Insurance or other liena, and interest thereon, and shadl do all other acts herein agreed to be done, this conveyance shall be
null and vold; but shouid defeult be mads in the payment of any sum expended by Mortigagee under the authority of any of the
i provisions hereof, or shoukt the Loan, or any renewsls or extensions therecf, or any part thereof, or any interast thereon,

remain unpaid at makirty, by accslerstion or otherwies, or should the interest of Morigages in the Property become
endangsred by resson of the snforcement of any prior lien or encumbrance thereon (including but not limited to foreclosure or
other enforcement of the first morigage describad below) 80 as 1o endanger the Loan, or shouid any law, either federal or state,
NMMHMNWﬂwm#wummhmaurmu Loan, or pemitting of
withorizing the deduction of any such W from the principal or interest of the Loan, or by vitue of which any tax or
assssament upon the Properly shall be chargesble against the owner of this morigage, then, in any one of said svents, all
ndebleciness hereby secured, or such portion thareo! a8 may not at said date have been paid, with interest thereon, shall a
once bacome dus and payable at the option of the Morigages, and this morigage may be forecicsed as now provided by law,
and Morigagee shall ba authorized to take possession of the Property, and after giving twenty-one days; notice by publication
-’ once a week for three consecutive weeks of the time, place and terms of sale, in some newspaper published in the county
5 wherein the Property is located, io sei the same in front of the Courthouse door of such Counly, at public outcry, to the highest
biider for cash, and apply the proceeds of said sale: first, 10 the axpense of advertising, selling and conveying, including such
@ attomey’s fee as may be permitted under the terma of the note evidencing the Loan; second, to the payment of any amounts
i thad have bper sepénded, or hen be necessary 1o expend, in paying insurance, taxes and other encumbrances.
I m"b::n SN e Mﬂﬁwwm* ‘whether or not the same shalt have
| fully matured at the date of said sale, but no Interest shall be coliected beyond the day of sale and any uneamsd interest shall
be retumed to Morigagor. and fourth, the balance, ¥ any, to be tlumed over to Morgagor.

Mongagor further agress thal Morigages, [is successors or assigns, may bid at any sale had under the terms of this
morigage and purchase the Property, f the highest bidder therefor; and the Purchaser at any such sale shall be under no

cbiigation to see 10 the proper appiication of the purchase money.

in the event of a sale htumdn', Morigages, of the ownasr of the debt and this mortgage, or the auctioneer, shall axecuts 1o
the purchaser for and in the name of Morigagor & good and sufficient deed 10 the Property.

Morigagor agress not 1o vigiate, nor aliow the vioiation of any fpderal or atate (or subdivision thersof) environmental, heaith
or safely law regulation or arinence, affecting seid real property. Any such violation shail be deemnaed a defauit and Mortgagor
agrees 10 indemnity, defend and hold Moitgages harmiess agains! any and all damages directy or indirectly caused by such
violation, mwmmmmnmeom.ummhu-ﬁdm.wmmdmm, damages and costs shail be
deemed additional sums due under the Morigage indebtadness set forth In the Note exacuted in confunction herewith. .

Plural or singular words used herein to designaie the undersigned shall be construed to refer ko the maker or makers of this
mongage, whether one or more persons; all covenants and agreements hersin made by the undersigned shall bind the heirs,
personal representatives and assigns of the undersigned; and every oplion, right and priviege herein reserved or secured to
Morigagee shall inure 10 the benefit of s successors and assigns.

This morigage is junior and subordinate 1o that certain morngage heretofore executed ONEW SOUTH FEDERAL SAVLIEGS

BANK
died 18/98 _ , recorded in Volume 1998 . page 6122 in the
Probate Office of _SEEIRY — County, Alabama, |

it s specifically agreed that in the event defauit shall be made i the payment of principal, nterest or any other sums
payable under the terms and provisions of said prior mongage, the Morigagee herein shall have the right, without notice 1o
anyone, but shall not be obligated, to maks good such defaylt by paying whatever amounts may be due under the terms of
said prior morigage 0 as io put the aams in good standing, and any and ail payments 80 mada, logether with interes! thereon
from the date of payment, shall be added (o the indebledness secured by this morigage, and the same, with interest thereon,
shall be immadiately due and payabis, at the option ot Morigages, and this morngage subject to foreciosure in all respecis as
provided by law and by the provisions hereo!.

Mortgagor waives all rights of homestead exemption in the propeity and relinquishes all rights of courtasy and dower in this
propeny.
! Each of the undersigned hereby acknowledges receipt of a compistad duplicate copy of this morgage.

IN WITNESS WHEREQF, each of the undersigned has hereunto set his or her hand and seal on the day and year first
above written.

WITNESS _4
f

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

. K NI
/s ml/m /. ﬁ@ -<fm an—> (SEAL) .
- I N
STATE OF ALABAMI ‘ K CUNNIRGHAM :
SHELBY CGUNm

|, the und ned . & Notary Public in and for said County in said State, h |
EELVIN m m and Afa LULA K {;UHHIHGHHHHH 8. hereby ceniy that

whosa name(s) (is) (are) signed to the foregoing conveyance, and who (is) (are} known to me, acknowledged before me on this
day that, being informad of the contents of the conveyarnce, {he) (sha} (they) executed the same voluntarity on the day the
same bears date.

Given under my hand and official seal, this 20thday of JULY , 1998

- NOTARY PLBLIC $TATE OF ALABAMA AT

My Commission sxpires MY COMMISSION EXPIRES: Feb ’; :u-:.u (AFFIX SEAL)

This instrument was prepared by: CYSTHIA G HENDERSON
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 COMMENCE AT THE NORTHEAST CORNER OF THE SOUTHWEST QUARTER OF THE
SQUTHWEST QUARTER OF SECTION 22, TOWNHSIP 22 “CUTHs RANGE 2 WEST, SHELBY
LWUNTY, ALABAMAY THENCE RUN SOUTH 21 DEGREE 12 MINUTES EAST 557.72C FEET
70 A PCINT ON THE NORTHWEST RIGHT-OF-WAay QF SHELBY CQOUNTY HIGRWAVY g2
(oPRING CREEK ROAD), THENCE RUN SCUTH S1 DEGREES 35 MINUTES WEST ALONG
SAIDL RIGHT-0F-WAY: 242.00 FEET TO THF POINT COF BEGINNING$ THENCE RYN NORTH
38 DEGEEES 25 MINUTES WEST 179.66 FEET, THENCE' RUN NORTH 14 DEGREES 27
MINUTES WEST 1@5.88 FEET, THENCE RUN NCRTH 45> DEGREES S1 MINUTES FAST
96.96 FEET, THENCE RUN NORTH 45 DEGREES 11 MINUTES EAST €0.0Q FEET.
“HENCE RUN NORTH 38 DEGREES 25 M!NTUES WEST 500.98 FEET. THENCFE KUN SOUTH
45> DEGREES 14 MINTUES -WEST 203.8d4 FEET, THENCE RUN SOUTH 42 DEGREES 57
MINUTES WEST 64.35 FEET, THENCE RUN SOUTH 38 DEGREES 25 MINUTES FAST
524.78 FEET, THENCE RUN NORTH 51 DEGREES 35 MINUTES EAST 125.92 FEET,
-HENCE RUN SOUTH 38 DEGREES 25 MINUTES EAST 216.00 FFFT TO A PCINT ON THE
NORTHWEST RIGHT-OF-WAY OF SHELBY COUNTY HIGHWAY %12 (SPRING CREFK ROAD? 4
“HENCE RUN NORTH 51 DEGREES 35 MINUTES EAST ALONG SAID RIGHT-OF-WAY 40.20
FEET TC THE POINT OF BEGINNING, CONTAINING 4.36 ACRES MORE OR LESS.

SUBJECT TO AND BENEFITING FROM A NON-EXCLUSIVE EASEMENT FOR INCRESS,

EZ-Fax ©7/20-98 12:48 Nationa!l Real Estate 1 205 8356 9180 050 2:2

SGRECS AND UTILITIES, 60 FFET WIDE, 36 FEET On EACH SIDE OF THE FOLLOWING

DESCRIBED CENTER LINE, COMMENCE AT THE NORTHon<
: NTER “COMMENC HEAST CORNER OF THE SOUTHUE-

§U§§§$T OF THE 588§¥$E53nggﬁéEHTSENEECEION 224 TOWNSHIP 29 EDU%H,TSHEEE

T a CE RUN SOUTH @1 DEGREE 12 M]NUTES
EAST S57.26 FEET TO A POINT ON THE NORTHURGT “SHELBY

1 INT O RIGHT-OF-WAY OF SHEL Ry
COUNTY HIGHWAY %12 (SPRING CREEK ROAD), THENC ‘ FGREES
ﬂ ‘ E RUN S0 FE
HINUTES WEST ALONG SAID RIGHT-OF-UAY 24006 FEES oy TEEHFS%N$ESEEKS >

BEGINNING QF salD CENTERLINE, THENCE RUN NORTH 38 DEGREES <> MINUTES WEST

179,66 FEET, THENCE RUN NORT ) - J
THE END OF Salp CENTERLnen " 14 DEGREES 23 MINUTES VEST 105.68 FEET 15

SUBJECT TO3

L. ANY AND ALL EXISTING EASEMENTS, RESTRICT]GNS
W r * SET-BA S
OF WAY, LINE PERMITS, AND ANY AND ALL OTHER LIM;THTIONEEHO%12565R5;GHTS

<+ TRANSMISSION LINE PERMIT(S) TO ALAB4MA POWER COMPANY AS SHOWN BY

INSTRUMENT (S) RECORDED [N DEED BOOK 201 PAGE 230 IN THE PROBATE OFFICE OF .

SHELBY COUNTY, ALABAMAj "ok €90 IN THE PROBATE OFFICE

3. RIGHT(S)-0F-yAav(s) GRANTED TO SHELBY COUNTY BY INSTRUMENT(S; RECORDED

IN DEEL B * _
AL aEED, OCK 2@; FAGE 230 IN THE PROBATE OFFICE OF SHELRY COUNTY

ds RIGHTS, [F ANY, ACQUIRED ACROSS SUBJECT PROPERTY BY AGREEMENT TO THE

WATER WORKS BOARD OF THE CITY OF MONTEVA 'y 1970
RECORDED [N DEED BOOK 274 PAGE 666 ~-0» DATED HMAY 15, 1572 aND

ADDRESS: 1949 SPRINGS CREEK RD. TAX M
27-5-22~0-091-034 | | AF OR PARCEL 1D NO,

\
Inct & 1998-29834
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