MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
}v 55" This instrumen! was prepared by:
JEFFERSON County

-«
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC. rl::
| ' o3
has/have justly indebted 1o Flrst Federal of the South ~ ) 0
hereinafter called the Mortgagee, in the principal sum of Seventy Three Thousand Six Hundred and 00/100 i _&3

! (5 73,600.00) Dolla
I ' s
">
"
as avidenced by negotiable note of even date herewith, C
-4

! NOW. THEHREFORE. in conslderation of the premises and in order to secura the payment of said indebtedness and any rengwals of
axtensions of same and any other indebtadness now or nereafter owed by Mortgagors or Morigagee and compliance with ail

_ the stipulations
. hereinafter contained, the said CARTER HOMEBUILDERS, INC.

(hereinafter called Morgagors) do hereby grant, bargain, sell and convey unio the said Morgagee the following
described real estate situated in SHELBY County, State of Alabama viz,

LOT 63, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1,-AS RECORDED IN MAP BOOK 24,
PAGE - 46, IN THE PROBATE OFFICE OF SHELBY GOUNTY, ALABAMA
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together with afl rents and othet revenues thereo! and af rights, priviieges, sasaments, tenements, interasts, improvements mcl{nppurlmnnm
thareunto belcnging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest nNOow Of
hersafter owned, by the Morigagors In and 10 all bulldings and improvements, stornm anc screen windows and doors, gas, steam, slectric and
other heating, fighting, venillating. air conditioning, refrigerating and cooking apparstus, elevators, phumbing, sprinkiing, and other equipment
and fixtures attached or appertaining to said premises, sk of which (hereinafter dasignated as the mortgaged property) shall be deemed reafty

and conveysd by this morigage.

TO HAVE AND TO HOLD the same and every par thereo! unto the Mortgages, First Federal of the South
its sucoessors and assigns forever.

And for the purpose of further sscuring the paymen of sald Indebledness the Morigagors covenant and agrees as follows:

1. That they are lmwiully selzed in fee and posseased of said morigaged property and have a good right to convey the same as
aforssald, that they will warrant and forever defend the tite against the lawiul claims of all persons whomsoaver, and that sald proparty is free
and clear of ail smergancies, sasements and restrictions not herein specifically mentioned.

4

2. Tha_t they will pay all taxes, assessments, of othrer Nens taking priorly over this morigage when Imposed legally upon said mortgaged
property and should defauit be made in the payment of same, or any part thereof, sald Morigagee may pay the same.

3. That they will kesp the bulidings on said premises continuously insured in such amounts, in such manner and in such companies as
myhnaaﬂ;hﬂtnrytnmllﬁonmlulﬂhlt loss by firs and such other hl:lrdauMurtglgumyspocﬂy.wmlun,Ifw.pmbletn
uidMortmu.mdﬂdquﬁmwnolduhrlumhiuunnlmdwlpuypmrmmmluuwmhwmndu-
MnﬂgnmMwmmﬁuhmnmunmwﬂwmmwmwdmuuudhylnymw.ﬂ
Mortgagors fail to keep sald property insured as sbove apecifisd, the Mornigagee may insure said property for its insurable vaiue against loss
by fire and other hazards for the bensf of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is
heteby granted full power 1o settie and compromise claims under ali policies and to demand. receive and receipt for all sums becoming due,
thereunder: said proceeds, if colacted, 10 be credited on the indebtedngss secured by this morigage, less cost of coliecting same, or 10 be
used in repaking or reconstructing the premises as ths Morigagee may alect: all amounts so expected by said Mortgagee for insurance or lor
the payment of imxes, assessments or any other prior Fens shatt become a debt cua said Morigagee additional to the indebtedness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the lien of this morigage and shab
bear Interest at the highest legal rats from date of payment by said Morigagee and at the election of the Mortgagee and without notice 1o
any person, the Morigages may declars the antire indsbtedness secured by this morigage due and payable and this mortgage subject 10
forecioaure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above deacribed and not 1o commit or permit any waste thereon, and 1o keap the sama
repaired and at all timas to maintain the same i as good condition as it now is. reasonable wear and tear alone expected.

5. Thal no deisy or fallure of the Morigagee 10 exercise any option to deciare the maturity of any debi gecured by this morigage shall be
taken or deamed as & walver of the right to exercise such option o to deciare such forfeiture efther as 1o part or present default on the part’
of sald Morigagors, and that the procursment of Insurance of payment of taxes by the Mortgagee shall not be taken or deemad as & waiver
of the right io declare the maturity of the indebtedness hersby aecured by reason of the failure of the Martgagors to procure such inaurance
or to pay such taxes, it being agresd that no terms or condtions contained in this morigage can be waived, altered, ot changed micept as
avidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they will wel and truly pay and discharge any indsbtedness hereby secured as it shal become due and paysble including the
note ot notes above desorbed, any renewals or extensions thereof, and any other notes or obligations of Morigagors ta Mortgagee whether
now or hereafter Incurred.

7. That after any defeult on the parn of the Morigagors, the Mortgagee shall, upon bill filed or other proper lagai preceding being
commenced for the forsciosurs of this morigage, be entitied as a matter of right to the appointment by any compatant court or fribunal
without notics 10 any party, of a receiver of the rents, jssues and profits of said premises, with power to laase and comtrol the sald premizes
and with such other powers as may be deemed necassary, and that a reasonable attomey's fee shali, among other expenses and costs, be
fixed, afiowsd and paid out of such rents, lssues and profits or out of the proceeds of the sale of said mortgages property.

E'Ii That al the covenants and agreementa of the Mortgagor's herein contained shall extend to and bind their heirs, execulons,
administrators, sucoassors and assigns, and that such covenants and agresmerts and all options, rights, privieges and powers herein ghven,
granted or secured 10 the Morigagee shall lnure to the benefit of the heirs, successors of assigns of the Mortgagee.

9. That the debt hersby secured shal at cnce become due and payable and this mortgage subject to {foreclosure as herain provided al
the option of the holder hereof when and ¥ any statemant of lien is filed under ihe statutes of Alabama, relating to liens of mechanica and
materiaimen, without regard to the form and contents of such statement and without ragard to the existence or non-axistence of the debt or
any part thereof, or of the len on which such statemant |a based.
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10. This is & construction joan mortgage and the said $Seventy Three Thousand Six Hun nd 00/100
Is being advanced to Mortgagor by Morigagee In accordance with a Loan Agresment between
Morigages and Mortgagor dated the date hereof. Notwithstanding anything to the contrary contained In this mortgage or in the note secured
hereby, or In any other instrument securing the loan evidenced by said note, Morigagee may at its option declare the entira indabtedness
secured hersby, and afl interest thereon and al advances made by Morigagaee hereunder, immediately due and payabls in the event of a
breach by Morigagor of any covenant contained in this morigage, the note secured hereby, or in saikd Loan Agreement batween Morgagos
and Mortgagee, dated the date hereol, which said Loan Agrssment Is, by reference thereto, hersin incorporated to the same exient and
sttect as though said Loan Agreement were set forth hereln in full.

11. In addition to the sajd § 73.600.00 principal amount with Interest secured hereby, this mortgage shall also secure any and
all other and additional Indebtednasa now or hereafter owing by Mortgagor to Mortgagee. During the pericd of construction of the
improvements contempiated o be constructed upon the Mortgaged Property, this mertgage covers and the undersigned. in consideration of
sald Indebtedness. and to securs the prompt payment of the same, with the interest thereon, and further to secure the pedormance of the
covehants, conditions snd agresments set forth In this morigage, and In said Loan Agreement, have bargaimed and sold and dc hereby grant,
bargain, seil. allen and convey unto Morigagee, its successors and assigns, the following described additional property. sitialed or to be
situated on the real sstate herdinabove deacribed and mortgaged:

Al buliding materials, squipment, fdures and fittings of aviw kind or character now owned or hereafter acquired by the mortgagors for
the purpose of being used or useful in connection with the improvements located or 10 be located on the hereinabove described reel estate,
whether such materials, equipment, fixtures and fittngs are achually located on or adjacent 1o said real estate or not, and whether in storage
ar otherwise, wherssoever the same may ba located. Personal property herein conveyad and morigaged shall include, but without imitation,
ali lumber and lumber products, bricks, buliding stones and buliding blocks, said and cement, roofing malerials, paint, doors, windows,
hardware, nalls, wires and wiring, plumbing and plumbing fidures, heating and air condltioning squipment and appliances, siectrical and gas
equipment and applences, pipes and piping, omamental and decorative fidures, and in general all buiiding materials and equipment of every
kind and chamcter used or ussful ih connection with said Improvements.

12. Plural or singular words used hersin to designate the undersigned Mortgagors shall-ba construed to refer to the maker or makers of

this morigage. whether one Of more pasons of & cotporstion. s

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hareby secursd as it
shall become dus and payable snd shall in all things do and perform afl acts and agreements by them herein agreed 10 be dons sccording
to the tenor and affect hereof, then and in that event only this conveyanée shall be and become null and void; but should default be made in
the payment of the indeblecness hereby secured of any renswals or axtensions thereof or any part thereof or should any interest therson
remain unpaid st maturity, or shouki default ba made In the repaymaent of eny sum expended by said Mortgmgee under the authority of any of
tha provisions of this mortgage or shouid the Interest of sald Morigages In said Property become endangered by reason of the enforcement
of any prior ken or shcumbrance therson 30 as 10 sndanger the dabt hereby secured, or should a petition to condemn any part of tha
mortgaged property be fled by any authority having power of eminent domain, of should any law, sither faderal or state, be passed imposing
or authorizing the imposition of a specific tax upon this mortgage of the debt hersby secured, or permitting or authorizing the deduction of
nnyauchuxlrmth-pnhchdnrht-rutnmrndhythlammwbyvmumwhhhwmwnuﬂmmtupnntha mortgaged
pramises shal be charged ageinst the owner of this morgage or shouid at any time of the stipulations contained In this morigage be
declarad valld or inoperative by any court of competent jurisdiction or should the Morigagors fail to do and perform any other act or thing
hersin required or agreed to be dons, then In any of said events the whole of the indebtedness hereby secured, or any portion or part of
same may not as said date have besn pald, with intarest thereon, shall at once become dus and payable and this morigage subject to
foreciosurs at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Morigagea shall
have the right to enter upon and take possession of the property hereby conveyed and after or without taking such possession to sell the
same bafors the County Court House door in _ SHELBY County, Alabama at public outcry for cash, after firsl giving
notlce of tha time, piace and terms of such sale by publication once a week for three consecutive weeks prior to said sale in a newspaper of
general circulation published in said County, and upon the payment of the purchase money the Mortgagese, or owner of the debt and
mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property
sold; the Morigages shall apply the procseds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable
attorney's fee: second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying
insurance, taxes and other sncumbrances, wih Interest thereon; third, 1o the payment in ful of the principal indebladness and intersst
theraon, whether the same shall or shal not have fully matured at the date of said sale, but no interest shall be collected beyond the date

of sale: and fourth, the bajanoe, If any, to be paid over to the sald Mortgagors or to whomsoever then appears of record to be the owner of

sald property. The Mortgages may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, the nhdersigned have hersunto sat thelr hands and seals this the 29th day of July
1998 .

(SEAL)

{SEAL)
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THE STATE OF ALABAMA } +

: 55! !
. JEFFERSON L COUNTY ~
i, the undersigned, a Notary Public in and for sald County, in sald State, heraby certify that ) [F_
whose name signed 1o the faregoing conveyenige

and who known 10 me, acknowledged betore me on this day that, being informed of the contents of the conveyance E{
axscuted the same voluntarly on the day the same bears date. ™
Given under my hand and officlal seal, this __29th  day of July . 199 -

apl

@

-

“ ot

Notary Publc

THE STATE OF ALABAMA }
S5
JEFFERSON COUNTY
, the undersigned, a Notary Public in and for said County. in sald State, hereby certify that i
L whose name signed to the foregoing conveyance
and who known to me, acknowledged betore me on this day that, being informed of the contents of the conveyance _ _ .
axeculed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _ 29th__ day of July _, 1998
Maotary Puble &
THE STATE OF ALABAMA }
55
JEFFERSON COUNTY
|, the undersigned, Notary Public In and for said County, In and State, heraby cenlify that .
__KERRY CARTER whose name as President of the _
_ CARTER HOMEBUILDERS, INC. . a corporation, is signed to the foregoing conveyance. and who

is known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said corporation,
n under my hand and official seal, this _ 29th _ day of July . 1998

—  ——

Notary Pubhc Alabama State At Large )

! C M q.i.m.somssmﬂ EXPIRES Aug 13,2001
:: Nolary &bhc Zs ' )

b a8

TGO

MORTGAGE DEED

THE STATE OF ALABAMA }
55:
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby cenify that the within morigage was filed in this offige for record on the 29th day of July ~ . 1998
at a'clack M, and duly record in Volume of Morigages, at page _ .

and examined.
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