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Real Estate Mortgage

' STATE OF ALABAMA }
' COUNTY OF JEFFERSON >

WHEREAS the undersigned KERRY $ CARTER and KIM W CARTER , Husbhband and Wife 3
(herein called the Morigagor), Is justly indebted to First Federal of the South 126 N, Norton Avenue Sylacauga,

Alabama 35150 . (herein cailed the Mortgagee), in the sum of

One Hundred One Thousand and 00/100 |

aea gt RACE DDA

Doliars ($ 101,000.00), payable as provided in the note of the Mortgagor, the final payment on the debt being payable
July 19, 2008 '.

NOW, THEREFORE, to secure the prompt payment of the above indebtedness, the Morigagor has granted. bargained. sold. and
conveyod, and by these presents does hereby grant, bargain. sell and convey unto the Morgagee the following describdd real eslale,
situatod in SHELBY County, Alabama:

LOT 153, ACCORDING TO THE SURVEY OF WEATHERLY, SECTOR 2, PHASE 2, AS RECORDED IN MAP
BOOK 14, PAQE 73 AB AND C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

93—29635
CERTIFIED

guELBY COURTY JDGE OF PROBATE
noe  CRH 16256

logrther with &ll the hereditaments and appurienances thercunio I:-elgnging, and all fixtures now and hercatier to ar on these premiscs.

1

TG HAVE AND TO HOLD the same with all tha rights, privieges. and appurienances thereunto belonging or in anywise appertaining unto
the sald Mortgagee and its successors and assigns.

t he is seized of said property in fee simple and that this is and will remain & valid first
assessments, except as horein speciicatly shown. and the Monigagor has a good
r. and his heirs, and assigns will forever defend the same unio the

And the Morigagor hereby covonants tha
morlgage thereon, subject 1o no prior lien, claims, taxes, or
right 1o seoll and convey the same, as is done hereby; and that Mortgago
Morlgagee, its successors and assigns, against the claims of all persons whomsoaver,

This mortgage Is madoe subject to the following covenants, conditions, and agreements.

agreements herein conlained, including those for the paymont of money, and while there 13

1. Tho Mortgagor wili prompily perform alt
Mortgagor shall have the right to prepay this loan withoul prohalty.

no default therein shalt retain the possession of the mortgaged propery.

2. Mortgagor will maintain hazard insurance, of such types and amounts and with such companics as may be approved by the

Martgagee, such policies to Include loss payable clauses in favor of the'Morigagee; such policy or policles of insurance 1o be delivered Lo
and held by Mortgagee until the indebtegness secured hereby has been fully paid. In the event of loss, the Morigagee is authorized to make

claim. setilement, collect the proceeds, and credit the proceeds to the indebtedness secured hereby.

3. If the Mortgagor falls to insure the property as herein provided, or pay all the taxes of assessments, liens, and other claims agains!
the same, the Mortgagee may buy such insurance or pay such claims, and any money so paid shall conslitute an additional debt, scoured
hereby. immediatcly due and payable. Morlgagor agrees ta pay all taxes, assessments, and other charges thal may become liens upon such
premises.  f the Mortgagor falls to pay any ather liens. debts or charges against the morigaged property, the Mortgagee may, at its oplion.
pay samec, and any money so paid shall constitute an additional debt secured hereby, immediatety due and payable.

4. If the Mongagee employs an attorngy relative to any claim of the lien rejative 10 the property here morigaged, relative to any cloud

ge, or claim of same, or {f an aflorney be employed relative to defaull

on the titkle of the property here mortgaged, or relative 1o any ien, char
in addition to all olher sums provided herein, a fec ot 1.% o

in payment of the broach of any obligation hereunder, the Mongagor will pay .
the balance then due hercunder lo the attornay employed by the holder hereof relative to such matlers, and if such fee is paid or incutred by

tho Morgagee, the same shalt be an additional debt secured by this mortgage, immediately due and payable.

the improvements thereon from waste, and to keep the same in good condition and

5. Mortgagor agrees to prolect said premiscs and
upon improvements upon the abovo described property shall

slate of rcpair. Mortgagor does herewith agree that no struciural change 1o of
be made without the prior written consent of the Mortgagee, Mortgagor shall occupy these premises as his home at all tmes.

I
5. Morlgagor may not sell, transfer, convey or assign all of a
mortgage is outstanding, without first pbtaining the written consent ©

ny part of the properly conveyed hercby. or any portion therect. whife this
{ Mortgagee hereto, and if Mortgagor shall transfer, sell, convey or assign

or attempt to transfer, scil, conveoy, of asslgn the property conveyed by this mortgage subject 1o the morigage, or in a mannes whoreby
Morigagor's grantees assume and agree 1o pay the indebtedness sccureg hereby, then Maortgagee shall have the privilege and option within
thity (30} days of receipt of hotlce of such sale or conveyance, or attempt 1o sell ang convey, 1o declare this mortgage in default, and the

ontire indebtodness hereby secured shall at the option of Morgagee become immediately due and payable, and Morigagee shall have the
ons of this mortgage. A failure by Morgagee (o exircise such

right to procecd with the sale of tho property under the foreclosure provisi
this provision shall

option shall not constilute 8 waiver of its rights to exercise such option. On furlher sales or conveyances of same,
apply 'o each successive sale or conveyance of attompt to sell or convey the morigaged property. The provisions of this paragraph 1o
acceleration shall apply to gl facts as provided by the applicable regulations of the Faderai Home Loan Bank Board, from time 10 trne

Fapge 1ot f

TEYOCOHAG

(o] -
T T

ﬁ[iﬁli L 1 -E

- oa - &% . oo

tnat ¥ -.

-

P i
T e T

-

s —am



=

—_— e e —— e = —

f tIIH...‘]_l.Fu'lf.a SHILE i 1. 1 :3&;“ 7

—~7. 11 the Mongager shall fail to pay any part of any payment when due hereunder, or breach or fail 1o do or perform any other

‘covenani, agroement act or thing herein required or agreed to be done or performed, by the note evidencing the said indebtedness or by any

of the terms hereof, in any such event, the whole indebtedness hereby secured shall, at the option of the Morigagee, withoul notice, becomce
immediately due and payable, and the Morlgagee shall have the right, after or without taking possession of sald property, to sell at pubhc
salo aftor giving notice of the lime and place of such sale by publishing such nolice once a week for three successive weeks in & newspaper
published in said county. The proceeds of such sale shall be applied {1} 1o the cost of the sale, including attomey's fees, (2) to all
indobtednoss secured hereby, (3) any remainder refunded to the Mortgagor. In case of sale under the powers herein contained, the
Mortgagee or any person authorized by the Mortgagee shall have the power to execute an effective conveyance 1o the purchaser, conviying
all the right, litle interest and claim of the Mortigagor in and to the morigaged property. either at law or in equity. The Mortgagec may bid at
such sale and purchase such prnpeﬁy.

§. If the Mortgagor shall well and truly do and perform all things required herein, and pay all of his indebtedness 1o the Mortgager.

then this conveyance shall be null and void; otherwise it shall continue in full force and eftect.
i

g,  Wherever used herein, the singular number shall include the plural, the plural the singular, and the use of the masculine gender shall
inciude all genders, If Morigagee be one or more Individuals, *successors” shall include "heirs”.

GIVEN under ours hands and seals this 20th day of July 1998

(SEAL)

STATE OF ALABAMA }
55!
COUNTY OF JEFFERSON

), the u.nderalgned Notary Public in and for sald Gounty, in said State, hereby certify that KERRY § CARTER and KIM W

CARTER , Hugband and Wife . " whose names are signed lo  the

- mer—

foregoing instrument, and who are known to me, acknowicdged before me on this day. that, belng infermed of the contents of Lhis
instrument, they executed the same voluntarly on the day the same bears date.

Given undor my hand and official seal this the 20th day of July _ - . 1998
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