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The true consideration of this instrument is Wi «ith the
remaining being interest and miscellaneous charges.
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This instrument was prepared by ......... Charles. Waldrop.......... (name)
................................................. 1449 . Lorna.Road......... {(address).
Birmingham, Al 35216
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1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is .....71-20=98........... 5 .............. QJ‘E the .
parties, their addresses and tax identification numbers, if required, are as follows: ;

MORTGAGOR: William Ray Fields and wife,
Clovia J. Fields
2006 Cahaba River Estates
Birmingham, Al 35244

"I ohecked, refer to the attached Addendum inﬂu':'puratl:d herein, for additional Morigagors, their signatures and
acknowledpments.

| ENDER: Union State Bank
3449 Lorna Road )
Birmingham, Al 35216

3 CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
e Secured Debt (defined betow) and Mortgagor’s performance under this Security Intrument, Mortgagor grants, bargains,
conveys, elis and mortgages to Lender, with power of sale, the following described property:

A part of the Southwest Quarter of the Northwest Quarter of Section

26, Township 19 South, Range 3 West, more particularly described as
follows: Begin at the Southwest corner of the Southwest Quarter of \
Northwest Quarter Section 26, Township 19 South, Range 3 West, thence

run North along the West line of saill Quarter-Quarter Section 686.65
feet: thence turn 90 degrees right and run 218.06 feet to the Westerly
right of way line of a paved public road; thence in a southerly

direction along said right of way line to the South line of said
gquarter-qguarter section; thence west along the South line of said
quarter-quarter section to the point of beginning.

The property is located in ... Shelby . | S PP PP
. (County) : .
2006 Cahaba River Estates d Birmingham 35244
................................................................ 4 eeeaesmeeteswarreeeesitieena e a e Alabama .............c..000ee.
{ Address) (City} (2P Code)

Tugether with all rights, easements, appurtenances, royalties, mineral rights, oil and pas rights, all water and riparian rights,
ditches, and water stock and all existing and furure improvements, structures, fixtures. and replacements that may now, or &t
any time i the future, be part of the real estate described above (all referred to as “"Property”). When the Secured Debt
(hereafter defined) ts paid in full and all underlying agreements have been terminated. this Mortgage will become ]l and
virnd.

3, MAXIMUM OBLIGATEON LIMIT. The total principaliamnunl secured by this Security Instrument at any one time shall not
exveed $ .. 19,168.39.. .. . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
i of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
fnstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt® is defined as tollows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and ull their extensions, renewals, modifications or substitutions. (Wicn referencing the debts below it Is
wuguerted that you include items such as Borrowers’ names, note amounts, interest cutes, maturity dates, etc.)

William Ray Fields and Clovia J. Fields

As evidenced by a promissory note of even date herewith.
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissory
note, contract, guaranty, cr uther evidence of debt executed by Mortgagor in favor of Lender exccuted i tter this Security
{nstrument whether or nut this Security Instrument 18 ifically referenced. If more than one persomn =i thi- ~courtty
Instrument, each Mortgagor agrees that this Securi Ei:.:trunrnt will secure all future advances and future vblipations
that are given to or incurred by any one or more Morigagor, Or any ohe or more Mortgagor and ohers. All funure
advances and other future obligations are secured by this Security Instrument even tlmugﬁ all or part may (xr yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Secority Instrument.
Nothing in this Security Ir~xtrument shall constitute a commitment to make additional or future loans or advanow. in sy

amount. Any such commiinient must be agreed to in a separate writing.

C. All obligations Morigagor owes 1o Lender, which may later arise, to the extent not prohibited by law, muding, -ul not

limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.
§

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwi.w Frny-u:ing the
Property and its value auc any other sums advanced and expenses incurred by Lender under the term- © s “ecutity
Instrument.

This Security lostrument will not secure any other debt if Lender fails to give any required notice of the right ¢t resCiss o,

PAYMENTS. Mortgagor agrees hat all payments under the Secured Debi will be paid when due and in accordance w ith Lhe
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be lawfully seized of the estate conveyed thix
Security Instrument and has the right o grant, bargain, convey, sell, and mortgage, with the power of sale, the Properiy.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created 4 prior security interest or encumbrance on the Property, Mortgagor agrees.

A. To make all payments when due and to perform or ::;Jmply with all covenants.
B. To promptly deliver to Lender any notices that Mﬂrtgagurﬁreceives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note of agreeinent socared
by the lien document without Lender’s prior wrilien consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liexns, encumbrances, lease paymerts. grourd rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide fo Lender conie o all

hotices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will detend ttic 1o i
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees o assion to Pemder. as
tequested by Lender, uny rights, claims or defenses Mortgagor may have sgainst parties who supply labar or gpanerials o

maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Deht to he
immediately due and payahle upon the creation of, or contract for the creation of, any lien, encumbrance. trais fer ot sale of the
Property. This right is subject 10 the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in eftect untl the Secured Debt is paid in full and this Security Instrument v released,

PROPERTY CONDITION, AIL.TERATIONS AND INSPECTION. Mortgagor will keep the Property in prood comclitivey and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impaitoent, or deteriotatton ot
the Property. Mortgagor will keep the Property tree of noxious weeds and grasses. Mortgagor agrees that the pature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any hange
in any license, restrictive covenant Of easement without Lender’s prior written consent. Mm’tﬁagur will notity Lend.: ot all
demands, proceedings, claims and uctions against Mongagor, and nlt? any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpase of inspectiug the
Property. Lender shall give Muortgagor notice at the time of or before an inspection specifying & reasonable purpos for the
inspection. Any inspection of the gmp-erty shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants containe in this Security
[nstrument, Lender may, without nutice, perform or cause them to be performed. Mortgagor appoints Lender as attonicy i

fact to sign Mortgagor's name or pay any smount necessary for performance. Lender's right to perform for Mortgagor shall

not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on lﬁe Property is discontinued or not carricd i ina
raasunﬂ%le manner, Lender may take all steps necessary to protect Lender's security interest inn the Property. im. Juding
completion of the construction.

ASSICNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages (o | ender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, rencwals,
modifications or su%stilutimm of such agreements (all referred to as *Leases") and rents, issues and profits (a1l reterred o a
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortpagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of thiy Sequrity

fnstrument.,

Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument. Muintgagor
agrees that this assignment is effective as to third parties on the recording of this Mortgage. and that this assigmnent witl
remain in effect during any redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assignment is enforceable when Lender takes actual possession of the Property, when a receiver is appointed, o when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents dircatly o
Lénder. On receiving notice of default, Mortgagor will endorse and deliver to r any payment of Remts in Morlgapor's
possession and will receive any Rents in trust %ur Lender and will not commingle the Rents with :ﬁ other funds. Any wamounis
collected will be applied as provided in this Security Instrument, Mortgagor warrants that no default exists under the Leises or
any applicable langrordhenant law. Mortgagor also agrees to maintain and require any isnant to comply with the terims of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees O comply with the
provisions of any lease if this Security Instrument i« on & leasehold. If the Property includes a unil iy a condormmnium,
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tine-share or & planned unit development, Mortgagor will perform all of Morngagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.
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{4. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fuils w0 make payment when due.

" Mortgagor will be in default if a breach occurs under the terms of this Security Instrwment or any other document executed for ﬂ
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any Lime is
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the value of 4
the Property is impaired shall also constitute an event of default.

o
|5. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice E
of the tight to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if ¥4

any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor '.;'-_i
is in defanl:. -

] |-_f
At the option of Lender, all or any part of the agreed fees and charges., accrued interest and principal shall become immediately :
due and puyable, after giving notice if required by law, upon the occurrence of a defuult or anytime thercafter. lu addition, v
[ ender shail be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the ]
terms of the Secured Deht, this Security Instrument and any related documents. All reipedies are distinet, cumulative and not -
cvolusive, and the Lender is entitled to all remedies provided at law or equity. whether or not expressly set forth. The {{
i,
{

.

avoeptance by Lender of any sum in payment or partial payment on the Secured Debt atier the halance is due or is accelerated

ar after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
. detuult. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event
i detault i it continues or happens again.

It Tender initistes a judicial foreclosure, Lender shall give the notices as required by applicahle law. If Lender invokes the
power ot sale, Lender shall publish the notice of sale, and arrange 10 sell all or part ot the Property, as reguired by applicable
Lew. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manner
reiuired by applicable law. The sale of any part of the Property shall only operate as « toreclosure of the sold Property, so any
retaining Property shall continue to secure any unsatisfied Secured Debt und Lender mav further foreclose under the power of
wale or by judicial foreclosure. -
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16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited Xz
Iy taw. Mortgagor agrees to pay all of Lender's expenses if Mortgugor breaches any -ovenant in this Security Instrument. i
Mortgagor will also pay on demand any amount incurred by Lender for insuring. inspecting, preserving or otherwise [
protecting e Property and Lender's security interest. These expenses will bear interest trom the date of the payment unti] paid o,

in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and Hﬁj

expenses incurred by Lender in collecting, en orcing or protecting Lender’s rights and reinedies under this Security Instrument. '

This wmount may include, but is not limited to, attormeys' fees, court costs, and other legal expenses. This Security Instrument
slall retnain in effect until released. Mortgagor agrees to pay for any recordation costs of such telease.

....
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17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this wection, (1) Environmental Law means,
without it vicating, the Comprehensive Environmentat Response, Compensation and Lishility Act {CERCLA, 42 1.5.C. 9601
vt sy, cowl oall other federal, state and local laws, regulations, ordinancex. court crders. attorney peneral opimions or
inferpretive letters concerning the public health, safety, welfare, environment or a fuzrdous substance; and (2) Hazardous
~ahstance means any toxic, radioactive or hazardous material, waste, pollutant or containinant which has characteristics which .
cender the substance dungerous or potentially dangerous to the public health, satety. weltare or environment, The term Lo
dctudes, without limitation, any substances defined as "hazardous material.” "toxic substances." "hazardous waste” ar i
Duzardous substance” under any Environmental Law, b

Vinripapaor represents, warrants and agrees that: -.

A. Fxcont as previously disclosed and acknowledged in writing to Lender, vo Hazerdous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small guantities of Hazardous Substances that
are venerally recognized to be appropriate for the normal use and maintenance of he Property.

B Exe o as previously disclosed and acknowledged in writing 1o Lender. Mortgagor and every wnant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

(" Mortgpagor shall immediately notify Lender if a refease or threatened release of 4 Hazardous Substance oceurs on, under
or ahout the Property or there is a violation of any Environmental Law concerning the Property. In such an evemt,
Mortaagor shall take all necessary remedial action in accordance with uny Environmiontal Law.

. Morteagor stiall immediately notify Lender in writing as soon as Mortgagor has rzzxon 1o helieve there is any pending or
e cened investigation, claim, or proceeding relating to the release or threatenes. release of any Hazardous Substance or
the s olation of any Environmental Law,

18. ("ONDEMNATION, Mortgagor will %ive Lender prompt notice of any pending or rhireatened action, by privaie or public
. sfities o ourchase or take any or all of the Property through condemnation, eminent o nain. or any other means. Mortgagor
asthoriven Lender to intervene in Mortgagor's name in any of the above described astions or claims. Mortgagor assigns to
onder the proceeds of any award or claim for damages connected with a condemnation or other taking of ull or any part of the
croperty. sueh proceeds shall be considered payments and will be applied #s provided in this Security Instrument. This
assiginent of proceeds is subject (o the terms of any prior mortgage. deed of trust, sectir:iy agreement or other hen document.

19, INSURANCE, Mortgagor shall keep Property insured againit loss by fire, flood, thet: and cother hazards and risks reasonably
acsociated vith the Property due to its type and location. This insurance shall be maint ‘red in the amounts and for the penods
that Lende raguires. The insurance carrier providing the insurance shall be chosen by Mivrigagor subject to Lender’s approval,
whivh sha'. not be unreasonably withheld. If Montgagor fails to maintin the cove. oo Jdescribed above, Lender may, at
' ender's opstion, obtain coverage to protect Lender’s rights in the Property according to the tenos of this Security Instrument.

v insurasee policies and renewals shall be acceptable 1o Lender and shall include ¢ ~rindard "mortgage clause” and, where
iopricpble. "loss puyee clause.” Mortgagor shali immediately notity Lender of cancelistion or termination of the insurance.
. ender she il have the right to hold the policies and renewals. If Lender requires. Motiw: wor shall immediately give o Lender
all tece.pts of puid premiums and renewal notices, Upon loss, Mortgagor shall give nwdiate notice to the insurance carrier
aiet Bender . Lender may make proof of loss if not made immediately by Mortgago:.

Ciness ouorwise agreed in writing, all insurance proceeds shall be applied to the restor onoor repair of the Property or to the
dredd vebt, whether or not then due, at Lender's option. Any application of proo-eds 1o principal shall not extend or

frage 3 af 4/
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postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be pawd to the
Mortgagor. If the Property is rcyuired by Lender, Monigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acyuisition shall pass to Lender to the extent of the Secured Debt immediately betore the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortg.gor will not be
required to pay to Lender funds for taxes und insurance in escrow. .

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reguesi. any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign. deliver. and fHle any
additional documents or certificitions that Lender may consider necessary to perfect, comtinue, and prescrve Morigagors
obligations under this Security Instrument and Lender’s lien status on the Property. '

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint swl individuat. [f Mortgagor signs this Security Instrument but does not sign an cvidenie of debi,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Scoured Lebr and
Mortgagor does not agree to he personally liable on the Secured Debt. If this Security Instrument secures a yuarant) between
Lender and Mortgagor, Mortgugor agrees 1o waive any rights that may prevent Lender from bringing any action 1 claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not Llinvited to, any
anti-deficiency or one-action laws, Mortgagor agrees that Lender and any party to this Security Instrument may extend. modily
or make any change in the tenus of this Security Instrument or any evidence of debt without Mortgagor's consent. such 4
change will not release Morigagor from the terms of this Security Instrament. The duties and benefies vf this Security
Instrument shall bind and benefit e successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the law of the

jurisdiction in which Lender ix located, except to the extent otherwise required by the laws of the jursdiction whers the

24,
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Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may ot be ided or
madified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If uny section of this Security Instrument cannot be enforced according to its terms, that sectiol Wil be
severed and will not affect the vaforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security lustrument v tor
convenience only and are not 1 be used to interpret or define the terms of this Security Instrument. Time s of the exvnce in
this Security Instrument.

NOTICE. Unless otherwise reguired by law, any notice shall be given by delivering it or by mailing it by tirst class nnail tu
the appropriate party's address on page | of this Security Instrument, or te any other address designated m writing. Sobice o
one mortgagor will be deenmed t- be notice 1o all mortgagors.

WAIVERS. Except to the extent prohibited by luw, Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS., If checked, the following are applicable to this Security Instrument:
(] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt -y be
reduced to a zero balance, this Security Instrument will remain in effect until released.
] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an imprncient on
the Property.

(] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and say carbon, photographic or other reproduction may be filed of record for purposes of Article © of the @ niform
Comunercial Code.

] Riders. The covenants and agreements of each of the riders checked below are incorporated into and suppleycnt and
amend the terms of this Security Instrument. |Check all applicable boxes]

[ Condominium Rider [ Planned Unit Development Rider [ Other ........oooiivveivi
[.] Additional Terms.

SIGNATURES:; By signing helow, Mortgagor agrees to the terms and covenants contained in this Security Instrument aid I any

nitac

L 5“/"‘ 1-40~38. (Seal) e

--------------------

hments ,Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page ..

--------------------------- LI |

ay Fields (Date) (Signamre) Clovi

C.l
B G et e e
R, B“‘rilllﬂﬁﬁ n% (o Al Bignatures) (Witness as 10 g1l signatures)
= o
4. BCKNOWLEDGMENT:
T STATE OF ....... Alabama........ ooy COUNTY OF ... Jefferson......o........... b s
) E;:\, m 1, & notary public, hereby certity that " William. Ray Fields,.and . wife,.................. .. ...
TIF’ '&m%@.,, L. Rleovia T Fields. . whose name(s) is/are signed to the forezomg o Cyunve,
OERRSEY and who isfere known to me, acknowledged before me on this day that, being infonmed of (hv content. of the
C) "1% conveyance, he/she/they executed the same voluntarily on the day the same bears date. (hven under my Tund this
Tm S 20Lh. . duy of oo JUuly. 1998 i .
< _ ., [' -
MY L”mm:;:.:l?“ PR ( /ﬁ’f’ g {7;#/‘-“ T e, AR
[ / [Nowry Public
MY COMMISSION EXPF:

L 1694 Bankors Systams, Inc , 5t Clowd, M¥ 1 3C0-397.2 3471 Forme RE-MTG-AL B/207%4 FEBRUARY 7 7001 (pragyr 4 of &)
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