STATE OF ALABAMA (

' .

COUNTVHOF __ Shelby \ o
o

0

REAL ESTATE MORTGAGE

1415 MORTGAGE, made aod emered into oa this 13 L1 dayof —JulY (1998 by and berwesn
william A. New and wife Tracy L. New and Roy H. New, a married man

WMHH"WW”}M Maeiro B.nhmuduhmfuudmu“mw"}. .

Witnesseth:

WHEREAS, Mortgagos is justly indebted to Mortgagee, and heteby execules this Mortgage to secure the 04/100

payment of UILE Hundred Seven thousand, two hundred twenty three and Dmhn{510?1323.0& ]
as evidenced by promissory note of sven date herewith and payable in accardance with the terms of said note,

WHEREAS, Morigagor may hereafier became further indebtad 10 Hunp;nusm:ybeﬂidemed DY PrOMissory nota{s}ntuﬂtrwiu,_-ﬂili:h inacol of the
hereto that this mortgage shall securc any and 8l indebiadnessies) of Mortgagor to Morigagee, whether now mmmwm. due or ¥ become
due . absolute or contingent, lkquidmdnrunliquidud.dirxlmindhm. and this morigage is 1o mmmdyﬂgiwummﬂh}hmm
specifically referved 10, but any and all other debts, obligations of lisbilities of Martgagor to Morgagee, now cristing or hereafter arising. and iy and ail exteadions
or renewals of same, Of any part thereof. whether evidenced by nose, open account, endorsement, guaranry, pledge or otherwiae.

NOW, THEREFORE, Morgagor and all others cxecuting this mONgage in considerution of the premises, and 1o securc the payment of said incheiancnnis
evidenced by note hereinabove spec ally referrod to, and any and all other W:s} due or 10 become due as hereinabove geoerally referred 10, 30d the
compliance with all of the covenants and stipulations herein contained, has bargained and s0ld, and does hereby grant, bargain. scll, alien, comwey, trunafer and
mortgage unio Mortgagee. s succeasors and assigns, the following described real estate, together with Luildings and improverments thereon AOEDORINES

called the *'real estale’' or the " moctgaged real estate’'), lying and being situpted inthe County of
Stte of Alabama, and more particularly deacribed as follows, 1o-wil.

SEE EXHIBIT "A" ATTACHED HERETO &ND vADE A PART HEREOF.

(ogether with alt awards recerved through emunent doman. and payments Lpon any ynsurance policies covenng the real estale, and all rights. privileges

s:r\:m:nt.iﬂm‘l_m' PUIICRANC thervunie belonging vur 1N anywise < peramng (o caidd real estate including cinements and nghtsof-way appuricnan
thereto and all gas. sicam. clectre and ather heating. coxling and ighling appafalus. elevalor. wehoxes. plumbing. stoves. Joors and other histgres

apperiainung 10 the real estale and improsements lowated thereon, all of which shall be decmed really and vonvesed by this MOTIEps

TO HAYE AND TO HOLD the real estate. and evers part thereol. unte Morgagee. 1t succoeasers and asugns loreser And Morigagor cansenants
wilh Morlgagee that s {awFully serzed of the real estalenn fee imple und has o ot nght Lo scll and convey the wame 4% afiresant 1hat Lhe real esale
s [ree of aﬁ encumbranpoces cacepl 4s herein setaut. and Mortgagor will warrant an orever Jefend the mle to the resl estale unte Mornigagee i N ST

and assigns. agnim: the luwul chasms of all persans w hOmseser

' THIS MORTGAGE 15 MADE. however, subject Lu ihe (llowing covenants, condinons, agreements, and provitions

; : : i become due. whrther in cauise
| That Morpagor shail pa the sad sndeblednessi &) cecured herchy and interest thesoon when and a» i {they) sha |

or under any cnnﬂﬁﬂn. cnvrn:nl or agreement herein conlamned l.r..'-%l:l.hﬂ with any oiher ndebtednessiest whieh Morigagor may pwe Lo hflu.rl.gu.g{c
i being lurther agrecd thatl any slatement, any notc of obhgauon Lhal 1% ecured by thiv MOTIEAEE <hall be conclusive evidence of such facl

2 ia) That Mortgagor shall provide. mainiam and dehvet 10 Mofigagee polcies of Nire insugance (with eatended coveragel. anc} f.-::-:h nluhrlur:a:s r:n::_':
as Morigapgee may from Lime 10 Lime Fequire 17 companits, fuem. Lypes. and amounls. and shall asygn. wn:!h tndnm:lmcnh saliy utnrﬁ lrul“:.'r Ev.chj
and Jdeliver to Mortgagee with morigagee €lauses satisfactory to Mortgagee atl msurance pohcses of ani'lun o 10 ani. arnﬂur;ll now Or here :t. wed
with respect 10 1he r¢a estate. Not later than the farst day fﬂ"ﬂme the expiration date of any and all such Insurance po I1€5 EP:; al any n:rnhr U-P‘mtrh q[ o
of Morigagee. Morigagor shall furmsh Motigaget cerisficales ol insurance yssped by IMsurance companics satisfactory <o ‘"‘Ei ec showing tha

amount and type of insufande required by Mortgage< hereunder s 1n elfect All renewal pobcres. with premums pard. shall be pvered 10 MOrigapes
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at least thirly (30) days before the expirauon of the old polires. IT any wsurance. or any part shereol, shall expire, of be withdrawn, or become voud o¢
unsafe by hzmp;o( s breach of any condition thereof. or become void or unsafe by reasom of the failure or impaiment of the capetal of any company
by which the insurance may'then be carned. of if for any reasun whalever the insuraace shall be unsausfactory to Mortgagee, M shafl procure
and dehver w new iasrance on the premises, sausfaciory 10 Hw. 1 Monmu lils 10 procure and deliver such mew insurance,
Morigagee may, but shall not be obligaied to, procure same, and upon demand. cvnpfm shall reimburse Mortgagee all such costs expended with
intered on ncl\': advance at the rate sei forth in the note secured hereby Mortgagor shall give immediate notice in wriung 10 Morgagee of any loss,
injury or damage afTecting the mortgaged real eswate caused by any casualty of occurrence. Full power is hereby conferred on Mortgagee 10 settie and
compromue clasms uader all policies and 10 demand. receive, and receipt for all monics becoming :;IHI thereunder and to assign abactutely all
pohicies 10 any holder of the now or 10 the grantec of the real estate in the event of the foreciosure of this mnrt;:se and security & ent or other
transfer of il w uve real estate in eatinguishmen of the indebledness(cs) secured hereby. In the event of loss cover any of the pohcies of insurance
herein referred 1o, each individua! insurance company concemed is hereby suthorized and directed to make payment for such loss directly 1o the Mon-
gagee instead of 10 the Mo and the Mongigee jointly. and the insurance proceeds, after deducting all costs of collection, includi ressonable
atiomeys' fees, may be lrphnd the Mostgagee at its option, either a5 & payment on account of the indebledness(es), secured hereby, whether or not
then due o1 pnynbrc, ar foward the restoration. reconsiruction, repair, or alteration of the real eswate, either (o the portion thereof by which 1aid Joss
was sustained or any olher portion thereof.

(b} That together with and in addition 10 the manll;zplymem of pm:?al and interest, and on the same date on which the principal 'snd interest
are payable under the swerms of the note secured hereby, Morigagor., | ' Morigagee. shall deposit with the Mortgagee, In 3 non-inleresi beanag
account. a sum equai o one-twelfih (1/12) of the yearly waxes and asscssments which may be levied against the real estate and which may AILRIA priocily
over this morigage, and ground renus, if any. plus one-tweifth { 712 of the yearly premiums for insurance that will become due and payabie 1o renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mort ﬁee ¢ amount of
such taxes, assessments, ground rents, :ndl! premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds heid shall exceed at

any time the amount deemed necessary by the Mortgagee 10 pravide for the payment of taxes, assessments, rénts and Isurance premiums &
they fall due, such excess shall be repaid 1o Mortgagor or credited (o Morgagor &s Morgagee may determine. [f the amount of the funds held shall not
be sulTicient al any Lime mJ::"v laxes, mmtnu.fp'ound rents, and insurance premiums as they fall due, M rshall pay to M any amounl
necessary 1o make up the deficiency upon notice from Morigagee to Hoﬂ;:gr rﬂuulin; payment thereof. Upon payment in fall of all sums secured
by this mongage, Mortgagee shall promptly refund 10 Morgagor any funds hekl.

(<) That Hnmlhiﬂpy and discharge as the same become due ali 1axes and assessments that may accrue, be levied, or mscssed upon the real
s3talc or any part (., which may be or become a lien priar lo this mortgage or have prmnP in payment 10 the indebiedness(es) hereby, or
upon Mort s intevest thevein of upon this mortgage or the indebiedness(es) or evidence of indeburdnesaes) secured herebry, without regard 10 an
law heretclore or bereafier enacted imposing pa 1of the whole or any pari(es) thereof upon Morigagee; upon the passage of any law imposiag the
ﬂnymmlnflh:#hﬂtmuypmwupm m'lgnnruponuumderin;byln Hate court of competent umdmhontlntthtnmm'
y Mortgagor to pay such taxes is legally i ve, the indebiad ness(es) secured without dedwition s the option of No‘m.u.
become immedisiely due and payable, notwi ing anything contined in this morigage or any law heretofore enacted. snd Morigagor Bl
sulfer or permil any such tanes on the said real estate 10 become or remain delinquent or permil any part thereof or any interest therein 4o be sold for
any taxes or assessments; and further shall furnish annually (0 Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of il such 1ares and assessmenis.
é

3. That-the real eatate and Ihe improvements thercon shall be kept in godd condition and no waste commitled or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally aliered, removed or demotished, without the Mortgagee's pexoe
writien consenl. nor shall any fixture os chatiet covered by this m and i« the mﬁ use and enjoymaent of the real estate be removed al
any limye without liks consent unless actumlly by = articic aqullluitlbilityuwnet;by ortgagor. in the svent of any bresch of this covenant
tht:l;dm mlr,:;m 10 any other rights or ressedios, at any time thereafter, deciare the whole of the indebtedness(es] secured bereby immedi-
n payable,

3. Tha Mongagor raﬂ that the indehiednesa(es) hereby secured shall at once become due and payable and this mortgage subject Lo foreclosure
a3 provided for herem. st the option of holder hereof, when and if any statement of lien is filed under the sututes of Alabama relating to the bhens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard W the exutence or nonexistence of the dedi.
or any part thersof, or of the then, on which such statement 11 based.

6. That Ha-tr.pf shall comply with all siatutes, ordinances, regulations and laws promulgaied by an ernmental entity asserting jursdiction
over the real estale and any lm‘.ll:I legal requirements shall be fully complied with bg Mﬂrggur. Y& "¢

T. That of fails W0 inture Mmluuu-hmmmmvided.mtnpqﬂlurm part of the taxes or asesaments levied, accrusd or
sapaeeed upoB Of the ron] sstsie or the indebiodose o) hereby, of any interest of in either, or fails to pay immediatoly and
:I'-u::rll Mﬂ“dﬂﬂfﬂ”ﬂiﬂ#l“iﬁmp&hhﬂmliﬂnﬂhﬁw,Monwtuuy.uih S0n, dheure
the MWMMMMM!H&T.MM money which M shall have 30 pa tonstitile A
dein 10 Mortgagee 10 the indebtedness(rs) secured hereby: shall be secured by this mortgage. the interest sel out i the noie here-
insbove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabic.

5 That M sgrees that no delay or failure-of Morigagee to tur::iu':ny option to declare the maturity of any indebudness(es) secured by
this morm. shall be taken or deemed Ay a waiver of il right 10 exercise such option, or 1o declare such forfeiture, gﬂmﬂ & 10 any pastof present default,
and i1l is agreed that no terms or conditions conwmined in this morigage can be waived, altered or changed except as evidenced in wriling, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis of m?’ by Moctgagee
sfiall not be taken or construed as & waiver of its right 10 declare the maturity of the indebtedness{es) hercby secured by reason of the fulure of Morgagor
(o procure such insursnce or (o pay such taxes, debu, liens or charges.

9. That if Morigagee shall b¢ made a gan:r to any st involving the title to the real estate and cmpll_:;gu an atiorney 10 represent it theremn, or of Mort-
Fl;u employs an atiorney {o astist in seitling or removing any cloud on the tide 1o the real estate hereby conveyed thal purports to be superior 1o Whe
len of this mortgage in any respect, Hurt??:r will pay lo Mortgagee, when the same becomes due. such atiorney’s fec a3 may he permitied by law and
as may be ressonable for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien nFthu o ¢ in addition
10 the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereina referred

1o and shall be at once due and payable.

10. That ail expenses incurved by Mongagee, including atlorney's fee, in compromising, adjusting or defending aganst hen claima or encumbrances
mug{;t to be rl::lnd upon the real esate hereby conveyed. whether such claims or encumbrances be vatid or not, shall ¢ a part of the indebled nesa(es)
hereby secured.

11. That Morigagor agrees i0 pay & reasonabie zitorney's fee as may be permitied by law o Mortgagee should the Mortgagee em An Atiorney Lo
collect any indebled ness(es) lﬂﬂF:J by this morigage. ’ e £ s oy 7

12. That notwithsianding that the assignment of awards hereinabove referred 1o shall be deemed to be sell executing, Morigagor, after the allowance
of 8 condempation cleim or awerd, and the sscertainment of the amount due thercon, and the issuing of a warrant by the condemnor for the pe t
thereo!f, shall execuie, at 's request, and forthwith deliver 1o Morigagee, a valid msignment in recordable form, assigning all of con-
dsmnation clsiwe, swerds or 10 Morigagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
mo and any edvances made by Mortgagee as herein provided then remaining unpaid. with interesi thereon at the rale specified herean, or in the
nate which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of saad note or of this

mongage.

13, Thatif shall make default in the mlym:ni of any of the indebtednesa(es) hereby secured, or in the performance of any of the \erms
or conditions hereol, may proceed (o collect the rent, income and profits from the estate, either with or without the appoiatment of &
receiver. apy rents, income and pmﬁu collected by me to foreciosure of this mortgage. less the cost of collecting the same, indudﬂ' any
real estate commission wmwng;: fee incurred, shall be credited first o advances with interest thereon, then (o tnterest due on the principal + !
and the remainder, if any, 1o the principal debi(s) hereby secured.

|4. Thal it is further agreed that if Mortgagor shatl fail 10 pay. or causc 1o be paid, the whoic or any portion of the principal sum, or any instaliment
of interes! thereon, Or aay other indebiodnesa(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in acoordance with the agreements and covenants herein contained, or should defauit be made in the payment of an mechanic's liem, materiaineem'y
hen:lrm iumng, tanes Or sseaesmments now, or which may hereafter be, ievied against. or which may become a lien on, the real esiate, or ehould
default be in any of the govenants, conditions and agreements herein contai . then and in that event the whole of said principal sum, with
intersst thereon, andt sl other indebsed ness(es) secured hereby, shall. a1 the option of the then holder of said indebtedness{cs), be and become immeds
due and payable and the holder of the indebeadnesa(es) hereby secured shall have the right to enter upon and ke possession of the real csiam
after, of wi uk:’ such possession of the 1ame, sell the mortgaged real esiate at public oulcry. in front of the courthouse daoor of the county whetem

the real estate is . Vo the hi bidder for cash, either in person or by auctioneer, after first giving potice of the time, place, and lerms of such sale
by publication once & week for 3) successive weeks in some newspaper published in said county. and, upon the payment of the purchase moncy.
the of ANy person cosduct said sale for it is anihorized and empowered 10 execute o the purchaser at said sale & deed 10 the real estave

purc 1. the name and on behall of Mortgagor, and the certificare of the holder of the mortgage indebtedness, appointing said suctioneer 1o make
:u:huk,shﬂlhpuimhﬁe:ﬁdﬂc:nfhi:-ulhoﬁtyinthcrnluuu.arth:aquiqnfmdmplmrmthi:mmwmlybcrmadud ruil in
any coun of compeiest jurisdi &5 00w provided by lew in the Case of past due . the Morigagec, or the then holder of the | at)
bereby secured, may bi at such sale snd become the purchaser of the real extate if the hughest bidder therefor. The proceeds of an such sale shall be
appliad (2) 10 the expenses isicurred in making the ndinﬂlpﬁm:fluﬂtu:ﬂuﬂmlk:ﬁmuhhﬁndchudﬂu]mumdzereby.induiql

T I
E— —rrm—— el T v —

#
'
i
;

L S

A .



r a2k ]

R
Al

ressomable aitorney’s {ee, or reasonable atiorneys’ fees, as permitted by law for such services as may be. or have been. necessary in any one or move of

the foreciosure of this morigage. of the collection of said indebtednessies). and of the pursuit of dl‘ll'" cfforts theretofore directed tw thal end, including,
{ but without hmitation 1o, the defense of any proccedings instituted by the Morigagor or anyone lisbie for said indebledness{es) of inlerested in the
morigaged reil esuate to prévent or dclai;. by any means, the exercise of said power of sale on the foreclosure of this morigage. {(b) 1o Ihe payment of
whatever sum or sums Morigagee may have paid out or become liable 1o pay. in carrying out the provisions of this mortgage. together with inlerest
thereon: {c) 1o the payment and satisfaction of said indebiedness{es) and interest thereon specifically referred 1o hercinabove o the day of sale and any
other indebtedness{es) secured by this mortgage. and (d) the balance. if any. shall be paid over to ﬂnpﬁor. of MOTIEAROr's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein. shall be under no obligation to see 10 the proper application of the purchase money.

15. That in the evenl of the enaciment of any law by the Siate of Alabama, after the date of this mortgage, deducting from the valuc of the real
estalc for the purpose of taxation any lien thereon. or imposing any liability upon Morigagee, in respect of the indebtedness(es) secured hereby. or
changing in any way the laws now in force for the taxation of morigages. or debts secured by morigages. or the manner of collection of any such 1axes,
so a5 to affect this morigage. Mnrlfglgﬂr shall pay any such obligation imposed on Mortgagee thereby, and in the evenl Mortgsgor fuls 1o pay wch
obligation or is prohibited by law from making such payment. the whole of the principal sum secured by this morigage. logeiher with the interest due
thereon thall, at the opuon of Morigugee, wit!hnul nolice to any party. become immediately due and payable

16. That thould Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor's rﬂgrry be appointed. or should Mo rin-
tentionally damage or attempl [0 remove any improvements upon saxd morigaged real esiate; or ﬁuul 1t be discovered afer the execution and delivery
of Lhis instrument that there 15 a defect in the title to or & lien or encumbrance of any nature on the real estate prior 1o the lien hereol, of 1o case of an
error of defect in Lhe above descrnibed note or this instrument or 10 the enecution of the acknowledgment thereof: or if a homestead claim be 1et up w the
real estate or any part thereof adverse 1o this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mongagee. or other
holder or holders of said indebledness{es). to correct such defects in the nitle or to remove any such lien or encumbrance or homestead claim, or o
correct ln'y error in said note or this insirument or its execution; then, upon any such default, failure or mmingcnc}r. the Morigagee, or other holder or
holders of said indebiednessies). or any part thercol. shall have the option or right, withoul notice or demand, to declare all of said indebtednesa(es)
ihen remaining unpaid lmmn':ni’.lian':lz| due and payable. and may immediately or aL any time thereafter foreclose this morigage by the power of sale
herein contained or by suil, as such Mortgagee. or other holder or holders of sud indebledness{es). may elect.

17. That no right, title or interest in or to the morigaged real csiate, or any part thereol, shall be sold. wansferred, assigned, conveyed, morigaged
or encumbered by a Jien at any time prior to the payment in full of the indebdledness{es) secured hﬂ'thz without first oblaining the pnor wiitien consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violalion of thil provision,
the entire unpaid balance of the indebicdnessics) sccured hereby, together with all interest thereon, shall become due and payabie immediaely at the
option of Morigagee withoul notice to Morigagor, and shall be recoverable by Hurtﬁgee forthwith or at any time thereafier withoyt stay of execulion
or other process and failure of Mortgagor to pay all monies (o Mortgagee secured by thit mortgage shall be an act of default entilling Morigagee 10 fore-
close this morigage in accordance with the terms hereofl.

I8 That it is the intent of the Mortgagor and Mortgagee to securc any and all indebtednesy(cs} of sad Mnmﬂ-r t0 Morigagee. now exisung of
hereafler arising, due or to become due, absolute or contingent, hquidated or unliquidaied, direct or indirect, and this morigage s intended and
secure, not only the indebledness hereinabove specifically referred to, but also any and a1l cther debts, obligations and liabilities of smd Mortgagor 1o
said Morgagee, whether now existing or hereafter arising, and any and all extensions or rencwals of same, or any pan thereof, at any Lime before sctual
satisfaction and cancellation of this mortgage in the Probate Office where decorded, and whether the same be evidenced by promissory note, Open accousnt,
endorsement, guaranfy agreement. pledge agreement. or otherwise; that it is expressly agreed that any indebtedness at any ume secured heteby may be
extended, rearranged or renewed, and that any pan of the security herein described may be waived or released without 1n anywise altering, varying of
diminishing the force, effect or lien of this mortgage. and this mortgage shall continue as a first licn on sl of the real estate and other property and
rights covered hereby and not expressly released until ali sums with interest and ihargcs hereby secured are fully paid; and no Other security now exstin
or herealer Wken 10 secure the payment of said indebtedness{es} or any part thereof shatl in any manner be impaired or affected by the cxecution o
this morigage. Ind no securty su uently taken by Mortgagee or other holder or holders of said indebtedness{es) shall in m‘{ manner impair or affect ;
the security given by this mortgage, and a{l security for ihe payment of said indebtedness(es} or any part thereof shall be taken, considered and held

2 cumulative.

19. That Mortgagor agrees for 1self and any and all persons or concerns claiming by, through or under Mortgagor, that if 1l of any one or more of
ihem shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1L or 1the parties 10 holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale. and any such tenant failing or refusing Lo
surrender ession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for remsonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susiuncd

by any such tenant as s result thareof being hereby expressly waived.

20. That Morigagor agrees to fuithiully perform all the covenants of the lessor or landlord under present and future leases affecuing the mortgaged
real estate, and neither do nor neglect, nor permit to be done. anything which may diminish or impair their value, or the rents provi for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21 That Mortgagor shall furnish 10 Morigagee within ___ . e U ) days aflter the close of cach fiscal year ,
of Mortgagor. such financial records as the holder of this mortgage may require including, but not imited 10, an annual statement of the operation of
the real estate which shall include annual statements itemizing the \ncome and expenses, an itemized rent roll, together with s complete financial statement
of Mortgagor's assets and liabilities and its profit and Joss statement. Such stdtement shall be prepared by certified public accountani sccepiable w0
Mortgagee or at Mortgagee's discretion be supported by the affidavin of Mortgagor. Said information shall be given to Morigagee &l no cxpense 10

Mongagee.

27. That il the indebicdness evidenced by the note specifically referred 1o hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions snd in accordance with a joan agreement or construction loan agreement {"agreement’), the 1erms and provisions of said agreement
are hereby incorporated by reference as part of this morigage as if fully set out herein, and any default in the performance of the provisions Lhereof,
Or any contract or afn:u;m:nt between Mortgagor and Morigagee. shall constilute a default hereunder enttling Mortgagee to exercise the remedies
provided herein, including the right 1o foreclose this mortgage 1n accerdance with the serms hereof.

2} Thal in the cvent this mortgage 15 second and subordinate to any prior morigage(s) and n the event the Morigagor should fal o make any
payments which become due on said prior mongage(s). or should default in any of the other terms. provisions and conditions of said prior morigage(s)
eccur, then such default under the prior mnrly% sthalI constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein mavy, at its option, deciare the enuire indebtedness( es) secured by this mortgage immediately due and payable and if payment 15 not romptly made.
then declare this mungagt in default and subject to foreclosure. provided that the Mortgagee herein may, at its option, make, on behall of Morigagor,
any such payments which become due on said prior morigage(s}. or itncur any such expense or obligations on behalt of Mortgagor. in connection with the
said prior morigage(s). 1n order to prevent the foreclosure of said pnor mﬂﬂgage{sfcand all such amounts so expended by the within Morigagee on
behalf of said Morigagor shall become a debi 1o the Mortgagee and shall be secured by this mongage and shall bear anterest from the date of payment
at the maximum legal rate of interest from 1ime 10 time permilied by the laws of the S1ate of Alapama, and shall be alL once due and payable, entithing
the Mortgagee w all of the rights and remedies provided herein, including. at Morigagee’s oplion, the right 1o foreclose this morigage.

24, That provided always that If Morigagor pays the indebtedness(es) secured by this mortgage. and reimburses Morigagee. its successors and assigns,
for any amount it may have expended pursuant to the authorization of this mortgage. including without limitation, sums spenl in payment of 1axes,
asseysments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done. this conveyance
shall be null and void: otherwise it shall remain in full force and effect

25. That any promise made by Morigagor herein 10 pay money may be enforced by a sut at law, and the m:url? of this morigage shall not be waived
thereby. and as 10 such debts the Mortgagor waives all rights of exemption under the laws and Consttution of the Staic of Alabama and agrees to pay a
permiiied by law a reasonable attorney's fee for the collecuon thereof,

26. That no delsy or fadure of Mortgagee 10 eaercise any option herein given or reserved shall constituie a waver of such oplion ur estop Marngagee
from afterwards exercising same of any other aplion at any time. and the paymenl. or contracting o pay. by Morigagee of anything Mortgagor has herein
agreed 1o pay shall not constilute a waiver of default of Morigagor in failing to make said payments and shall not estop Morigagee [rom foreclosing this
mortgage on account of such failure of Mortgagor

27 That wherever and whenever in this moengage 1L shalt he rc?]uucd or permitted that nouce or demand be given or scrved by any party. such
notice or demand shall be given or served. and shali not he decmed 10 have been piven or served unless sn wriling and forwarded by regisicred or cerhfied
matl. return receipl requested. addressed as foliows

To Hﬂr‘t[u-‘ﬂr. William A, New, Tracy L. New, Roy H. New
101 Christopher Drive

Leeds, AL 35094

To Morigages: Metro Bank P, O. Box 465 Pell City, AL 35125
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28 That singular or plural words used herein 1o desagnale the Morigagor «hall be construed w refer o the maker of Lhis mortgage. and all covenanis
and agreements herein comained shall bind the successors and assigns of the Morigagor. and every aption. right and privilege herein reserved of secured
to Morigagee thall inure 1o the benefit of 1ts successors and avsigns.

I
79. That the unenforceability or invaliduy of any provision or provisions of this morigage shall not render any other provision or provisions hergin
contained unenforceable or invahid. All rights or remedies of Morigagee hereunder arc cumulatave and not aliernative. and arc in addwion 1o those

provided by law
IN WITNESS WHEREOF. the undersigned {has) (have} set (1) {has) (her) {thest) handis) and sealis). on the day and year first above wreien

WITNESSES:
- e ——— 4. (SEAL)

e . .. (SEAL)
e — — _ .. . ISEAL)

- _ e ASEAL)
EHB/wp
»

STATE OF ALABAMA '

St. Ela%{m_n_

COUNTY g

. — — ——

I. the undensigned, a Notary Public in and for said County. in sawd State, hereby cerlify tha [

.. New, and Roy H. New, a married man

whose name(s) {is} (are) signed 10 the foregoing conveyance and who {i:;.] l:’au"c} known tu'me, aék-jzluwltd-ged before me on ':hi;-ﬂny that. b:mgmfﬂmed
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same beun date.

_!'._3th -. day of .. ‘-TUl:‘f_ — F . e 19 ?B

Given under my hand and official seal this the . ==

STATE OF ALABAMA '

— e e o  — =

e COUNTY s

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that .. ... .. - —

———aT—m

P S S — S—

. , s signed 1o the fo I

whosc name as .. i o e e o0l e e e e -
conveyance and who 1s known 1o me, acknowledped before me on this day that, being informed of the contenis of the conveyance, he, as such offioer

and with full suthority, executed the same voluntarily for and as the act of said corporation.

JES—

Given under my hand and official seal thisthe . dayol .. .. —— e .

" Notary Public

Thisinsuvment prepared by:  CHURCH & SEAY PG

1609 Cogswell Ave.

Pell City, AL 35125
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Exhibit A

A tract of iund in the BE 1/4 of NE 1/4, SBection 4, Township 18,
Range 1 Eaat, more particularly described as follows:

Commence at the NE corner of sald SE 1/4 of NE 1/4 and run
thence westerly along the north boundary of sald quarter-quarter
section 395 feet to the point of beginning of the land herein
described and conveyed; thence continue westerly along the north
boundary of said guarter-quarter section to its intersection
with the south boundary of a public road; thence southwesterly
along the south boundary of said public road to its intersection
with the west boundary of said quarter-quarter section; thence
southerly along the west boundary of said quarter-quarter
section to the BW coraner of said quarter-guarter section; thence
easterly along the south boundary of said quarter-quarter
section to a point 395 feet west of the SE corner of said
quarter~quarter section; thence northerly and parallel with the
east boundary of said quarter-quarter section 1320 feet to point
of beginning. '

&

LESS AND EXCEPT:

From the northeast corner ¢f tha southeast quarter of the
northeast quarter of Section 4, Township 18 South, Range 1 East,
go west along 1/4-1/4 section line thirteen hundred twenty feet
(1320 feet); thence turn 90 degrees left, one hundred three feet
(103 feet) to south right of way of public road for point of
beginning; thence continue on same line two hundred eight point
saventy one feet (208.71 feet); thence left 90 degrees two
hundred £ifty feet (250 feet); thence left 90 degrees two hundred
fifty seven feet (257 feet) to south right of way of public
road; thence left along said right of way two hundred fifty six
point one (256.1 feet) to point of beginning.

File No: NEW
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