I

i

|
-+

335015

— A4S
| . & 1998-293
Please Return to: NS

COLONIAL MORTGAGE COMPANY - TEAM 12

Post Office Box 5627 o8 oA 4D
i, 9 -
Montgomery, Alabama 361.03 5627 nag?:a;i CERTIFI,{EB
¢ PROBA
qy JOEE @
MORTGAGE s.» % ™ 55
THIS MORTGAGE is made this 24th day ot JULY , 1998 - hetween the Grantor,

W. DAVID BROWN, A MARRIED PERSON

JOINED HEREIN BY HIS SPOUSE, BEVERLY C. BROWN
(herein "Borrower™), and the Mortgagee,
COLONTAL BANK
, & corporation organized and
existing under the laws of the State of Alabama . whose address 1s
1928 1st Avenue North, Birmingham, Alabama 35203
(herein "lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum ot U.S. 8 71,526.05 . which
indebtedness is evidenced by Borrower’s note dated JULY 24, 1998 and extensions and renewals
thereof (herein "Note*), providing tor monthly installments of principal an interest, with the balance of the indebtedness, 1f not
sooner paid, due and paysble on AUGUST 5, 2013 ,
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment ol all
other sums, with interest thereon, advanced in accordanok hergwith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Buorrower herein contained, Borrower does hereby grant and convey (o

Lender and Lender's successors und assigns with power of sale, the following described property located in the County of
SHELBY . State of’ Alabama:

LT 59. ACCORDING TC THE SURVEY OF FOREST MEADOWS, 2ND SECTOR, AS RECORDED IN
MAP BOOK 20, PAGE 16, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SEE RIDERS ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.

which has the address of 2081 FOREST MEADOW CIRCLE, BIRMINGHAM
| Sirect] [Tty

Alahama 352472 (herein “Property Address™);
[ZIP Cuode)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, torever, topether with all the
tmprovements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, atl of which shall be
deemed to be and remain & part of the property covered by this Mortgage; and all ot the toregoing, together with said property
(or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property. )

Borrower covenants that Borrower is lawfully setsed of the estate hereby conveyed and has the right 10 mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to encumbrances of

record,

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

[. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenved by the Note and late charges as provided in the Note. .

2 Funds for Taxes and Insurance. Subject to applicable law or s written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note s paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly faxes and assessments  (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, it any, plus
one-twellth of yearly premium installments for huzard msurance, plus one-twelfth of yearly premium installments tor mortgage
myurance, if any, #]! as reasonably estimated initially and from time to tume by Lender on the basis of assessments and bills and
easonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder ot a poior mortgage or dead of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are insured
or guaranteed by a federa) or state ugency (including Lender it Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wrnting al the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 15 made or
applicuble law reguires such interest to be paid, Lender shall not be required to pay Borrower any interest or curmings on the
Funds., Lender shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sume
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future moenthly installments of Funds payable prior o the due
dutes of taxes, nssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufticient to pay taxes, ASSESSMENts, insUrance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly retund to Borrower any Funds held by
{ender. If under paragraph 17 hereof the Property ix sold or the Property 1s otherwise acquired by Lender, Lender shall apply.
no luter than immediately prior to the sale of the Property or its acyuisition by Lender, any Funds held by l.ender at the time of
application us & credit sgainst the sums secured by this Mortgaye.

3. Apphlication of Payments. Unless apphcable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereot shall be applied by Lender first in payment of amounts payuble to Lender by Borrower under
paragraph 2 hercol, then to mterest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages und Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortpage, deed of trust or other security agreement with a lien which has priority ‘over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay ar cause to he paid all taxes, assessments and other charges, hines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, f any.

£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property nsured
against loss by fire, hazards included wathin the term “extended coverage,” and such other hazards us Lender may require and 1o
such amounts and tor such periods as Lender may requite.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a torm acceptuble to
{ ender and shall include 4 standard mortgage clause in tavor of and in a torm acceptable to Lender. Lender shall have the right
to hotd the poticies and renewals thereof, subgect to the terms of any mortgage, deed of trust or other security agreement wilh a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot ot loss
it not made promiptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fuils to respond to Leader within 30 days from the date nutice 1s
mailed by Lender to Borrower that the insurance currier offers to settle a claim for insurance benefits, Lender is authonzed to
cotlect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage, !

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develapments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detenioration ot the Property anil
shail comply with the provisions of any lease if this Mortgage is on a leasehold. It this Mortgage 1 on @ unit in a condominium
or a planned unit develapment, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating
or governing the condominium or planned unit development, the by-laws and regulations ot the condominium or planned und
development, and constituent documents.

7. Protection of Lender’s Security. [f Borrower fuils o perform the covenants and agreements containsd i this
Mortgage, or it any action or proceeding 1s commenced which materially affects Lender’s interest in the Property, then lender.
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonahle attormeys’
fecs. and take such action as is necessary to protect Lender’s interest, Tt Lender required mortgage insurance as a comdition o
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such nsurance in cHect untl
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wntten agreement o
appiicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additions] indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment.
«uch amounts shall he payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained 10 this
paragruph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause theretor related to Lender's
interest in the Property.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are herchy usskpned
and shall be paid to Lender, subject to the torms of any morigage, deed of trust or other security agreement with a lien which
hax priveity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Watver. Extension of the time for payment or muodification
of amottization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, 1noany manner, the linbility of the original Borrower and Borpower's successars in interest. Lender shall not
he required to commence proceedings against such successor of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason ot any demand made by the original Borrower and Borrower's
wuecessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aftorded by
applicable law, shall not be 4 waiver of or preclude the exercise of any such right or remedy.

Fo

_ 01
®£?EIAU 121 Page 2 of 4 el ,.__%9

RO R Lt U

- s mrwm-m T - =

P e

= = - ——— mm



33501%

11. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agroements beren
contained shall bind, and<he rights hereunder shall inure to, thes respective successors and sssigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agresments of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) 1s nol personally liable on
the Note or inder this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying thie Mortgage as to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) uny notice to Borrower

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
| at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any

notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been

given to Borrower or Lender when given in the manner designated heretn.
13. Gaverning Law; Severability. The state and local laws applicable to this Mortgage shall he the jaws of the

. jurisdiction in which the Property is locsted. The foregoing sentence shall not limit the applicability of federal law to this

Morigage. in the event that any provision or ciguse of this Mortgage or the Note conflicts with apphicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses” und
"attomeys' feea” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to exscute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materigls or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ag of the date of thas
Mortgage.

If Lender sxorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of pot
less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permutted
by this Mortgage without further notics or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortguge, imludinlﬂmmvmtstupaywhmduemmncmtdhy this Mortgage,
Lender pﬁwmmmmmﬁmhmumﬁ&dhwﬂ 12 hereof specifying: (1) the breach;
{Z)ﬂmacﬁonreqlﬂredtdmmmm; {3):dltc,ml!mthanwdaysfmmthedateﬂnmﬁuhmllledlo
Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to scceleration and sale. If the breach is not cured on or hefore the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortguge to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expernses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereofl. Lender shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published in SHELBY County, Alahama, and thereupon shall sell the Property to the
highest hidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any
wle. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys' fees and costs of title
evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled
thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the nght to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in the Mortgage or (ii) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nots had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred hy Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonuble attorneys’ fees: and (d) Borrower takes such action ax
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the suma secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as it no acceleration had occurred.

{9. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the nght to collect and retain such rents as they become due and payable.

For,
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Upon accelerstion under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be apphed first to payment of the costs of
management of the Property and collections of rents, including, but not limited to, receiver’s fees, premitms on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liabie to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender
shall release this Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, 1f any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes ail right of dower and curtesy in the Property. | ,_
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REQUEST FOR NOTICE OF DEFAULT ;
AND FORECLOSURE UNDER SUPERIOR i

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which hus )
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defuult
under the superior encumbrance and of any sale or other forsclosuge action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sesled and delivered in the presence of: . (Seal)
W. DAVID BROWN -Borrower 1

C —E}*-ﬁ-u_. (Seal)

BEUERL* . B N -Botyoia'e

{Seal)
-Bormower

e g e -

(Seal)

-Boerower

(Sign Original Only) ;

STATE OF ALABAMA, JEEFERSON County ss:

Onthis __26th  dayof JULY 1998 1 fatricia T, Mays
, 4 Notary Public in and for said county and in said state, hereby certify that

W. DAVID BRUHH ﬁHD BEVERLY C. BRUHN husband and wife

., whose name{s) are signed to the
tforegoing conveyance, and who are known to me, acknowledged befure: me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 24th of JULY 1998
My Commission Expires: 10-13-98 %E/ %{ffﬁ‘—/
Notary Public

This instrument was prepared by Schwarlz & Associates, 121 South Tennessee Street, Mckinney, Texas 75069

(Space Below This Line Reserved For Lender and Recorder)

mmmu we12) ' Page ¢ of 4 Form 3801
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thisZ24th day of JU LY
1998 , and is incorporated into and shall be deemed to amend and supplamt
! the Mortgage, DmdumeturSaumtyDud(m Snmmtylnstrmnt)nfthumdutemvmbytha
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjostable Rate Note (the “Note®) to
COLOMIAL BANK
(the Lmder']ofﬂumdltemdm\reringtherpom}r described in the Security Instrament and located

Bl

2081 FOREST MEADOW CIRCLE, BIRMINGHAM, ALABAMA 35242

| [Propesty Address]

e; THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED

j INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS .
.! THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

a MUST PAY. ;

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initial fixed interest rate of 7.7500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
2th day of AUGUST ,2003 | and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my initial fixed interest rate changes -
to an adivstable interest rate, and each date on which my adjostable interest rmate could change, is called a f
"Change Dates.” '

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Farmily -
Fannie Mas UnHorm inetrument

@R 843U (9705) VMP MORTGAGE FORMS - (800)521-7291 "ﬂgb
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be hased on an Index. The

“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
| year, as made available by the Federa! Reserve Board, The most recent Index figure available as of the
date 45 days hetore each Change Date 18 called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
compatable intormation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

THREE -=--==-=sm=e---s----=--sss-em--rosoromnsnomnnnnonnnrnrs percentage point{s)
( 3.0000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the linuts stated in Section
(D} below, this rounded amount will he my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutticient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Duate at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment,

(D) Limits on Interest Rate Changes 4 ,
The interest rate 1 am required to pay at the first Change Date will not be greater than
G.7600 % or less than 5 7500 %. Thereatter, my adjustable interest

cate will pever be increased or decreased on any single Change Date by more than two percentage ponts
(2.0%) trom the rate of interest | have heen paying for the preceding 12 months. My interest rate will

never he greater than 13.7500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me 4 notice of the change in my mtial tixed interest rate 10
an acjustable interest rate and of any changes in my adjustable interest rate before the effective date of any

change. The notice will inciude the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding

the notice.

T A e
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Trunster of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest n Borrower 15 sold
or transferred and Borrower ix not a natural person) without Lender's prior written consent,
Lender may. at its option, require immediate payment in full of atl sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
tederal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 18 delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. it
Barrower tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrumen#withqut further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE FERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AN

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [t all or any part of the
Property or any interest in it is sold or transterred {or 1t & beneficial interest in Borrower 1s sold
or transferred and Borrower is not a natural person) without Lender's prior wrilten consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were hciné made to the transteree, and (b)Y Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Secunity [nstrument 15 acceptable to

Lender.

Initiale: C_:E)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loun assumption. Lender also may reguire the transferee to
sign an assumption agreement that is acceptable to Lender and that oblhigates the transferee to ;
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless !
Lender releases Borrower in writing.
i Lender exercises the option to require immediate payment in full, Lender shall give ;
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days trom ~
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secunty Instrument without turther

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

5
{Scul) 4  (Seal)
W. DAVID EROWN _Borrower REVERLY C. BR -Buorcower
(Seal) . {Seal)
-Borpovaer -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) . (Seal)
-Buornower -Borrower
Please Return to:
COLONIAL MORTGAGE COMPANY - TEAM 17
Post Qffice Box 5627
Montgomery, Alabama 36103-5627
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SUBORDINATION RIDER
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Property Address: 2081 FOREST MEADOW CIRCLE, BIRMINGHAM, ALABAMA 35242
| |

The lien of this Mortgage/Deed of Trust/Security Deed ("Security Instrument”) is subject, junior and subordinate to that certain
Security Instrument dated FERRUARY 24, 1997

LASALLE BANK F.S.B. . . tecorded

in Real Property Records, SHELBY County, ALABAMA , securing & certain Promissory
! Note, of even date therewith in the original principal amount of $ _ 214,600, 00 executed by

W. DAVID BROWN, A MARRIED PERSON

and payable to the order of

LASALLE BANK, F.S5.B. »
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