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MORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1998, between TOMMY J. RICHARDSON and RITA K. RICHARDSON.

HUSBAND AND WIFE, whose address is 214 NORWICK FOREST DRIVE, ALABASTER, AL 35007 (referred to
halow as "Grantor”): and AmSouth Bank, whose address is 1235 First Street North, Alabaster, AL 35007

{referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, hargsaina, sells and conveys to Lender all of Grentar’'s nghi,
: title, and interast in and to tha following described real property, togethar with all existing or subsaquently eracted or alfixed buildings,
!. improvements and fixtures; all sasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights lincluding
, stock in utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real property, including without limitation
. all minerais, oil, gas, geotharmal and similar matters, located in SHELBY County, State of Alabama (the "Real Property™}:

LOT 52, BLOCK 3, ACCORDING TO THE‘ SURVEY OF NORWICK FOREST, SECOND SECTOR. AS
RECORDED IN MAP BOOK 13, PAGE 23-A &'B IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .
The Real Property or its address is commonly known as 214 NORWICK FOREST DRIVE. ALABASTER, AL 35007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propesty and all Rents from the Proparty.
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Cammercial Code.  All references to doller amounts shall mean

amounts in lawtul monay ot the United States of Amenca.

Grantor. The word "Grantor” means TOMMY J. RICHARDSON and AITA K. RICHARDSON. The Grantor is the mortgagor undar fhs
Mortgage.

Guarantor. Tha word "Guarantor” masne and includes without limitation each snd ell of tha gusarantors, surebes, and accommaodation
parties in connaction with the Indebtadness.

iImprovernents. The word "Improvements” means and includes without limitation all existing and futurs improvemants, buildings.
structures, mabile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Proparty.

indebtednass. The word "Indebtedness™ means all principat and interest payable under the Note and any amounts expendad or advanced.
hy Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with intarest on such amounts as provided in this Mortgags. and any and ali other present or future, direct or contingent liabiklmes
or indebtedness of any person who gigns the Note to the Lender of any nature whatsocever, whether classified as securad or unsacurnd,
gxcept that the word "Indebtedness” shall not include any debt subject to the disclesure requirements of the Federal Truth-In-Lending Act
if. at the time such debt iz incurred. any legally required disclosure of the lian afforded hereby with respect to such debt shall not have been
macde.

Lendar. The word "Lender” means AmSouth Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor end Lender, and includes without limitation all assignments and
security interast provisians ralating to the Pargsonal Property and Rents.

Note. The word "Note" maeans the pramissory note or credit agreement dated July 20, 1998, in the original principal amount of

$30,000.00 from Grantor to Lender, tagether with all renewals of, extensions of, modifications of, retinancings of, consolidations of
! and substitutions for the promissory note or agraament. The maturity date of this Mortgage is July 24, 2013,

Parsonal Property. The words “Personal Property” meaan all aquipment, fixtures, and othar articles ot parsonal property now o haraatter,
owned by Grantor, and now or heraafter attachad or atfixed to the Real Proparty; tagether with all accessions, parts. and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceads {including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Praperty” means cellactively the Real Proparty and the Personal Property.
Ranl Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage™ section.

Realated Documents. The words "Ralated Documants” mean and include without limitation asll promissory notes, credit agreemants, loan
agreamants, anvironmental agreements, guaranties. security agreements, mortgages, deede of trust, and all other instrumants, agresments
and documeants. wheather now or hereafter existing, executed in connaction with the Indebtedness.

Rents. The word "Renta” means all present and future rents, revenues, income, issues, royalties, profits, and othaer benetits derived from
tha Proparty.

] .

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND ({2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Maortgage, Grantor shall pay to Lender all amounts secured by thig
Mortgage as they bacome due, and shali strictly perferm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the ntIPwing pHOvigions,

| Posasssion and Use. Untl in default, Grantor may remain in possession and control of and operats and manage the Proparty and cobact
i the Aents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements. and
meintanance necessary to praserve its value,

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "digposal,” "release,” and "threataned ralease,” as Jsed in
this Morigage, shall have the aame meanings as set forth in the Comprehensive Environmental Response, Compensatian, and Liability Act
ot 1980, as amendad, 42 U.5.C. Saction 9801, et saq. {("CERCLA"), the Suparfund Amandments and Reauthorization Act of 1986, Pub L
Np. 99-499 {("SARA"), the Hazardous Materials Transpoftation Act, 49 U.5.C. Section 1BO1, et seq.. the Resource Conservation and
Racovery Act, 42 U.5.C. Section 6301, et seq., or ather applicable state or Faderal laws, rules, or regulations adapted pursuant g any of
the toregoing. The terms "hazardous waste” and "hazardous substance” shall alse include, without limitation, patroleum and petroisum
by-products or any fraction theraof and asbhestos. Grantor represents and warrants to Lender that: {a) During the pariod of Granior's
ownarship of the Proparty, thare has been no use, genaration, manutacture, storage, treatment, disposgal, release or threatened release of
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any hazardous wasta or substance by any parson on, under, about or from the Property; (b} Grantor has no knowledge o or reason 14
halieve that thers has been, except as previously disclosed to and acknowledged by Lender in writing, {] any use. genaration,
manufactura, storage, traatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about Or from tha
Property by any priocr ownars of cccupants of the Property or {ii} any actua! or threatenad litigation ar claims of any kind by any perscn
ralating to such matters; and {c) Excapt as previously disclosed to and acknowledged by Lender in writing, {i} neither Grantor nor any
tanant, contractor. agent or ather asuthorized user of the Property shall use, generate, manutacture, store, treat, dispose ot. or release any
hazerdous waste or substance on, undar, abcut or trom the Proparty and (i} any such activity shall be conducted in compliance with all
applicabia federal, state, and local laws, regulations and ordinances, including without limitation those laws, ragulations, and ordinances
described sbove. Grantor authorizes Lender and its agents to enter upon tha Property to make such inspections and tests. a1t Grantor's
sxpense, as Lender may deem approprigte to determine compliance of the Property with this section of the Mortgage. Any INsSpadlions Of
tests made by Lender shalt be for Lender's purposes only and shall not be construed o create any responsibility or liability on the part of
Lendar to Grantor or to any other person. The representations and warranties contained herain are based an Grantor’'s due diligance in
investigating the Property for hazerdous waste and hazardous substances. Grantor hereby (al releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes linbla for cleanup or other costs undar any such jaws, and (b
agrees to indemnity and hold harmless Lender against any and all claims, losaes, lisbilities, damages, penalties, and axpensgs which Lander
may directly or indirectly sustain or suffer resulting frem a breach of this section of the Mortgage or as 8 vonsequence of any use,
generation, manufacture, storage, disposal, release or threatened release of a hazardous waste or substance on the properties. The
pravisions of this section of the Mortgege, including the obligation to indemnify. shalt survive the payment of the Indehtedness arul the
satistaction and reconveyance of the tien ot this Mortgage and shall not be atfected by Lender's acquisition of any interzat 0 the Property.
whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shafl not cause, conduct or pgrmit any nuisance nor commit, permit, or sutter any stripping of or wasie on or o
the Property or any partion of the Property. Without limiting the generality of the foregeing. Grantor will not remove, or grant 10 any oiher
party the right to remove, eny timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of
Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property without the prior written
consent of Lender. As a condition te the remaval of any Improvements, Lender may require Grantor to make arrangements satistactary to
Lender to replace such Improvamenta with improvements of at least equal valus.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasgnable times to attend 10
Lender's interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions cf this Martgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter:

in etfect, of all governmental authorities applicable to the use or 0CCUPBNCY of the Proparty. Grantor may contest «n good faith any such
law, ordirance, or regulation and withhold compliance during any proceading, including appropriate appeals, 80 long &s Grantor has natilied
Lender in writing prior to doing 8o and so long as, in Lender sdsole opinion, Lender’'s interests in the Froperty are not jeopardized. Linder
may require Grantor to post adaequate security or a suraty bond, reasonably satistactory to Lender, to protect Lender’s injarest.

Duty to Protect. Grantor agrees neither to abandon nor laave unattended the Propesty, Grantor shall do all other acts, n addition 1o 1hose
acts sat forth above in thie section, which from the character and use ot the Property are reasonably necessary 1o protect and preserva the
Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declare immediately due and payable all sums securad by this Mortgage upon
the sale or transfer, without the Lander's prior written consent, of all or any part ot the Real Property, or any interest in the Real Froperty. A
*sale or transfer” means the conveyance ot Real Propesty or any right. title or interest therein; whether legal, beneficial or equitable. whelher
voluntary or involuntary; whether by outright sale, deed, installment saie cantract, land contract, contract lor deed, leasehold interest with a
tarm gresater than three |3} yeara, |eass-option contract, or by sale, assignment, or transfer of any heneficial interast in or to any tand trust
holding title to the Real Property, or by any other mathod of convayance of Real Property interest. If any Grantor is a corporation, partnership or
limited labitity company. transter alsc includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
intarests or limited ligbility company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender it such
exgrcise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shail pay when due {and in all events prior to delinquency} all taxes, payrol taxes, special taxes, assessments, waler
charges and sewer service chargses levied against or on account of the Property, and shall pay when dus all claims tor work done on or for
sarvicas rendered or materia! furnished to the Property. Grantor shal! maintain the Property free of all liens having prionty over of equal to
the intarest of Lender under this Mortgage, except for the lien of taxes and assessmeants not due, and except as othérwise providad in the
following paragraph. t

Right To Contast. Grantor may withhold payment ot any tax, assessment, or claim in connection with a good taith dispute over tha
obiigation to pay. 8o long as Lender's interest in the Property iz not jeopardized. [f a lien arises or is filed as a result of nonpaymant.
Grantor shall within tifteen (15} days after the lien arises or, it a lien is filed, within fifteen {15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or othaer security
gatisfactory to Lender in Bn amount sufficient to discharge the lien plus any costs and atiorneys’ fees or other charges that could sccrue as
a result of a foreciosure or sale undser the lien. In any contest, Granter shall detend itself and Lender and shall satafy any adverse judgmant
hatore enforcement against the Property., Grantor shall name Lender as an additional obligee under any surety hand furnished n the
contast proceedings.

Evidence of Paymant. Grantar shall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender &t any time a written statement of the taxes and assessments agauns!t
ihe Property.

Notice of Construction. Grantor shall notity Lendaer at least fifteen {15} days betare any work is commencad, any services are furnished, or’

any materiais are supplied 1o the Property, if any machanic’s lien. materialmen’s lien, or other lien cou!d be essertad on account ot the
work. sarvices, or materials. Granter wilt upon request ot Lander furnish to Lender advance assurances satisfactory to Lender that irantor
can and will pay the cost of auch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this Mortgage.

Maintanance of insurance. Grantor shall procure and maintain pelicies of fire insurance with standard extended coverage endorsgments on
a replacement hasis for the full insurgble value covering 8ll Improvements on tha Real Propertly in an amount sutficient to avoid application
of any coinsurance clause, and with a etandard mortgages clause in faver of Lender. Palicies shall be written by such insurance COMpanias
and in such form as may be ressonably acceptable to Lender. Grantor shall deliver to Lender cartiticates of coverage from each npurer
containing a stipulation that coverage will not be cancetled or diminished without 8 minimum of ten (100 days’ prior written notice to Lander
and not containing any disclaimer of the insurer's hability for failure to give such notice. Each ingurance policy also sheY include an
andorsement providing that coverage in tavor of Lender will ot be impairad in any way by any act, amission or default of Grantoror any
other persen. Should the Real Property at any timsg bacome located in an area designated by the Director of the Federal Emergency
Menagamant Agency s a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insursnce for tha full unpad
principal balance ef the loan, up to the maximum policy limits set under the National Flood (nsurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term ot the loan.

Application of Proceeds. Grantor shell promptly notity Lender of any loss or damage to the Property. Lender may make proc! of loss o
Grantor tails to do so within fifteen (15) days of the casualty. Whether ar not Lender's security is impaired, Lender may, at «4 elaction,
apply the procesds to the reduction of the indebtedness, paymaent of any lian attacting the Property, or the restaration and rapair of the
Péoperty. If Lander elects to apply the proceseds to restaration and repair, Grantor shatl repair or replace the damaged or destroyed
Improvemants in 8 manner satisfactory to Lender. Lender shall, upon satisfactary proof of such expenditure, pay of raimburse Grantor from
the proceeds tor the reasonabile Cost of repair or restoration if Grantor is not in default under this Mortgege. Any oproceads which have not
heen disbureed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property ghall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the ramainder. if any, shall be apoplied
to the principal balance of the indebtedness. [f Lender holds any proceads atter payment in full ot the Indebtedness. such proceada shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser ot the Property covernd by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any toreclosure sale of such Properly.

EXPENDITURES BY LENDER. If Grantor feils to comply with any provision of this Mortgage, or if any action or proceeding 18 commenced that
would materiglly atfact Lender's interests in the Property, Landar on Grantor's behait may, but shall not be reguired to. také any acton that
Lender deems eppropriate, Any amount that Lander expends in so doing will bear interest at the rate pravided for in the Note from the dale
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be paysble on demand. (b be
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added 1o the balance of the Note and be apporticned among and be payabie with any installmant payments to bacome due during either {i) the
tarm of any applicable ingurance policy or {ii) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and
payabla at the Note’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any othar rights or any remedies to which Lender may be entitled on account of the default. Any such acticn by Lender shail not be
construed as curing the default s0 aa to ber Lender from any remedy that it otherwise would have had.

WAHRANTY: DEFENSE OF TITLE. The following provisions ralating 1o ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor halds good and marketable title of record 1o the Property in feg simple, free and clear ot all lians
and encumbranceas other than those set forth in the Real Property dascription or in any title insurance policy, title rapart, or final fHitle gpinion
issued in favor of, and acceptad by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power. and authority to
exacute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the title to the Froperty against
the fawful claims of all peraons. Ih the event any action or procesding is commenced that questions Grantor’'s title or the mterest of Lender
under this Martgage, Graentor ghall defend the actinn At Grantor's axpense. Grantor may be the nominal party in such proceeding. [h
Lender shall ba entitlad to participste in the proceeding and to bs rapresented in the proceading by counseat ot Landar’'s awn choice, and
Grantor will deliver, or tcause to be delivered, to Lemder such instruments as Lender may reguest from tima to time to permrt such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with al axisting applicsbla [aws,
orchinancas, and regulations of govarnmental authorilies.

CONDEMNATION. The following provigionsg relating 1o condemnation aof the Property are 8 part of this Mortgags.

Application of Net Proceada. [(f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of 1the award be appled ta
the indabtedness ar tha rapair or ragtoration of the Property. The net proceeds of the awsrd shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proeceeding in condemnaticn is tiled, Grantor shall promptly notify Lender in writing, and Granter shall promptly take
such staps as may be nacessary to defend the action and obtain the award. Grantor may ba the nominal party in such proceedmg. but
Lender shall be antitisd to participate in the proceading and to be represantad in the proceeding by counsel of its own choice, and Grantar
will delivar ar cause to be dellverad to Lander such instruments as may be requastad by it from time to time to permit such participabion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsl taxes,
faes and charges are a part of this Mortgage:

Currant Taxen, Fees and Charges. Upan request by Lander, €irantor shall execute such documants in addition to this Martgage and take
whataver athar action |s requested by Lendar to partect and continue Lender’s lien on the Real Propearty. Grantor shsll reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Martgage. including withaut
limitation all taxes, fess, documentary etamps, and ather charges tor racording or ragistering this Mortgage.

Taxes. The following shall constitute taxas to which this section appiies: {a) & specific tax upon this type cf Mortgage or upon all or any
part of the Indebtadness secured by this Mortgage: (bl a specitic tax an Grantor which Grantor i1s authorized or required to deduct trom®
payments on the Indebtedness secured by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Landet or the
hotder of tha Note, and |d} & apecitic tax an &l ¢or any portion of the Indebtednass of on paymeants of principal and interagl made by
Grantor.

Subseguent Taxes. If any tax tc which this section applies is enacted subsequent 1o the date of this Moartgage, thes avent shall have the
same effect as an Evant of Defauht {as defined belaw}, and Lender may exercise any or all of its available remedies tor an Evant ot Detault
as provided below unless Grantor either {al pays the tax before it bacomes gealinguent, or (I} contests tha tax as proviged above i Lhe
Taxes and Lieng saction ang deposits with Lender cash or 8 sufficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mosrtgage as a secunty agreement are a part of
this Martqage,

Securlty Agroement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or othar
persona!l proparty, and Lender shali have all of the rights ot a secured party under the Uniform Commercial Code as amanded from time ta
time.

Security Interest. Upon requast by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to parfect and continue Lander’'s sacurity interest in the Rents and Personat Property. In addition to recording this Morigage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed tounterparts, copies or
reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lender for all expenses incurred n parfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place raasonabtly
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender

Addresases. The maiing addrasses of Grantor {(debtor) and Landar (secured party), fram which information concerning the sacurity yterns?
granted by this Mortgage may be obtained {(each as required by the Uniform Commercial Code), are as stated on the first page of this
Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further sssurances and attorney-in-fact are a part of this
Mortgage.

Further Assurancas., At any tima, and from time to time, upon request of Lender, Grantor will make, execute and deliver, of will cause o
be made, executed or detivered, 10 Lender or to Lender’s designee, and when requested by Lender, cause to be filad, recorded, rafiled. or’
rerecorded, as the case may be, st sauch times and in such offices and places as Lender may deem appropriate, any and all such mostgages,
deeds of trust, security deeds, sacurity agreemenis, financing statemenis, continuation statements, instrumants of further assurancn,
certificates, and other documents ag may, in the sole opinion of Lendar, ba nacassary or dagirable in ordaer to aeffectuate, complete, perfect,
continue, or preserve (al the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bt the liens and
sacurity intereats croated by this Martgage as first and prior liens on the Property, whather now owned or hereafter acguired by Grantor.
LUnless prohibited by law or agresd to the contrary by Lender in writing, Grartor shall reimburse Lander tor all costs and pxpenses incurred
in connection with tha matters raferrad to in this paragraph.

Attorney-in-Fact. I Grantor tails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of

Grentor and at Grantor's expense. For such purpeses, Grantar hereby irrevocably appoints Lender as Gramtor's attorney-in-fact for the

purpose of making. executing. delivering, tiling, recording. and doing all other things as may be necessary or desirabla, in Lendar’'s soie

opinien, to accompliah the matters referred to in the preceding paragraph,
|

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the cbligations imposed upon Grantar under
this Mortgage, Lender shall exacute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
tinancing statament on file evidencing Lender’s security interest in the Renta and the Personal Property. Grantor will pay. J permitred by
apphcable law, any raasonable termination fee as detarmined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ["Event of Default™} under this Mortgage:
Deafault on Indebtedness. Fadura ot Grantor to make any payment when due on the Indebtedness.

Default on Other Paymants. Failure of Grantor within the timea required by this Mortgage to make any payment for 1axes or INSulance. of
any nther payment necessery to prevant filing of or to effect discharge of any lien.

Compliance Default. Failure ot Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgage, 1he
Nate or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of Grantor under this Mortgage.
the Note or the Related Documents is false or misleading in any mateariaf respect, either now or at the time made or turnished.

Defective Collateralzation. This Mortgege or any of the Related Documents ceases to be in full force and effact (including failure of any
collatersl documents 1o create a valid end perfactad security intarest or lien| at any time and for any reasan.

Death or Insolvency. The desth of Granter, the insclvency of Grantor, the appointment of a raceiver for any part of Grantor's proparily, any
assignmant for the benefit of creditors, any type of creditor workout, or the commencement ot any proceeding under any bankruptcy or
insolvency laws by or against Grantor,

foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceading, self-halp,
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repossession ar any other method, by any creditor of Grantor or by any governmental agency ageinst any of the Froperty. Howeawer, this
subsection shall not apply in the evant of a good taith dispute by Grantoer as to the validity or reasonableness ol the claim which is the basis
of the foreclosurse Or tofeteiture proceading, provided that Grantor gives Lender written notice of such claim and furnishes resarves of @
surety bond for the claim satistactory to Lender.
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Braach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwesn Grantor and Lendear thst 5 not
remadiad within any grace period provided thergin, including without limitation any agreement concerning any indehtadrass or other
obligation of Grantor to Lendar, whether existing now Or later,

Events Affacting Guarantor. Any of the precading savents QCCurs with respect to any Guarantor of any of the Indebtedness Or any
Guarantor dies or becomes incompetent, of revokes of disputes the validity of, or Lability undar, any Guaranty of the Indebtedness.

insecurity. Lander in good faith deams itgslf ingacure.

' RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defsult and at any vime thereafter. Lender, at its option, may
exercise any one or more of the foligwing rights and remedies, in addition to any other rights or remedies provided by [Bw!

Accelerate Indobtodnass. Lender sha!l have the right at its option without notice 10 Grantor to declere the entire Indebtednass mmadiately
due and payable. including any prepayment ponalty which Grantor wauld be raguired to pay.

UCC Rermediss. With reapect to all or any part of the Persona! Property, Lender shall have gll the rights and remed.es of 8 sacurad party
under the Uniform Commaercial Code.

: Collect Rents. tender shall have the right, without notice 1o Grantor, 10 take possession of the Property and collect the Renis, mcluding
. amounts past due and unpaid, and epply the net procesds, over and sbove Lender’s costs, against the Indebtedness. In turtharance of this
right, Lender may require any tanant or other user of the Property to make payments of rent or use fees ditectly to Lender. H the Rents are
collectad by Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endofse insiruments received in payment
thereo! in the name ot Grantor and to negotiste the same and collect the proceeds. Payments by tenants or othar users to Landet in
response to Lendar’s demand shall gatisfy the cbligations tor which the payments are made, whether or not any proper grounds lor tho
demand axisted., Lender may exercise its rights under this subparagraph either in person, by agent, of through a receivir.

Appoint Recelver. Lender shall have the right to have a raceiver appointed to take possession of alf or any part of the Proparty, with 1he
powar to protect and preserve the Property, to operate tha Property preceding foreclosure or sale. and to collect the Rents trom the
Proparty and apply the proceads, over and above the cost of the receivership, against the indebtedness. The receiver May serve without
bond i} permitted by law. Lender’s right to the appointmant of & receiver shall exist whether or not the apparent valug of the Froperly
axceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sErving 85 a recriver,

Judicial Foreclosure, Lander may obtain 8 judiclal dgecree forecioking Grantor's interast in all or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized to take possession ot the Property and, with or without taking such possession, after gving
notice ot the time, place and terms of sale, togethar with a description ot the Property 10 be sold, by publication once 8 week for threa (31
cuCCRSSive waeks in some newspapser published in the county or counties in which the Real Property to be sold is located, to sell the
Property {or such part or parts therao! as Landar may from time to time slact to sell} in front ot the front or main door of the courthausa ol
the county in which the Property to be sold, or a substantial and material part thereot, is located, at public gutcry, 0 the highest bidder for
cash. If thare is Rea! Property to be sold under this Mortgage in more than one county, pubtication shall be¢ made in all counties where the
Real Property to be sold is located. if no newspaper is published in any county in which any Real Property to be sold is located, the nHtice
shall be publishad in a neéwspaper published in an adjoining county for thrae {3) successive weeks. The sale sha!! be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise ot the power of sale under thia Mortgage. Lander may big at
any sale had under the terms of this Mortgagse and may purchass the Property if tha highest bidder therefore. Grantor heraby waives any
gnd all rights to have the Property marshalled. ‘n axercising its rights and remedies. Lender shall be free to sell all or any parl of the
Froperly together or separately, in one gale or by separate sales,

Deficiency Judgment, |f permitted by appliceble law, Lender may obtain 8 judgment for any deficiency remaining in the Indebtadness due
1o Lander after application of all amounts received from the exarcise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in passession of the Property aiter ihe Property is sold as provided sbove or Lander otherwrsa
becomes entitied to possassion of the Propetty upcn deofault ot Grantor, Grantor shall become & tenant at sufterance of Lander or tha
purchaser of the Property and shall. at Lender's option, either [a) pay a reasonable rantal for the use o! the Property, of b} vacate the
Property immedistely upon the demand of Lender.

Other Remadias. Lender shall heve all other rights and remedies provitled in this Mortgage or the Note or gvailable at law or in equily.

Sale of the Propwrty., To the extant permitted by applicable jaw, Grantor hereby waives any and alt right to have the property marshalled.
In exerciging it6 rights and remedies, Lender shall be free to sell alt or any parl of the Property together or separately. in uone sale or by
separate sales. Lender shall be antitied 1o bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of the time
after which any private sele or other intended disposition of the Personal Property is to be made. Reaspnable notice shall mean notce
givan at least ten (10) days betore the tima of the sale or disposition.

Waiver: Election of Remadles. A waiver by any party of a breach of a provision of this Mortgage shall not constitule & waiver of of
prejudice the party’s rights atharwise to damand strict comphance with that provigion or sny cther provision. Elaction by Lender to pursue
any ramedy shall not exclude pursuit of any other remedy, and an slection to make expenditures or taka aclion to pertorm an ohhgation of
Grantor undar this Mortgage after failure ot Grantar to partorm shall not attect Lender’s right to declare a defsult and gxercise its ramedivs
under this Mortgege.

Attorneys’ Fees: Expenses. if Lender institutes By suit or action to enforce any ol tha terms of this Mortgage, Lender ghall be snlitted to
recover such sum ag the court may adjudge reasonable as attorneys’ tees at trial and on any appeal. Whather or not any court action 1%
involved, all reasonable expenses incurred by Lender that in Lender's opinion are necassary at any time tor the protaction of its interest ar
the entarcement ot its rights ehall becoma a part of the Indebtedness payable on demand snd shall bear Interest from tha date of
gxpenditure until repaid at the rate provided for in the Note. Expenses covered by this paregraph include, without limitation, howevar
subject 1o any limits undar applicable law, Lender’s attorneys’ fees and Lender’s lagal expanses whather or not there is a lawsust, including
attorneys’ tees for bankruptcy proceedings including eftorts to modity or vacate any automatic stay of injunction), appeals aril ANy
anticipated post-judgment collection services, tha cost of searching records, obtaining title reports lincluding toreclosure feporisi,
surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor siso will pay any cour! costs,
in addition to sll other sume provided by law. Grantor agraes to pay attorneys’ feas 1o Lender In connection with closing, amanding or
moditying the loan. In addition, if this Mortgege is subject to Section 6-18-10, Code of Alabama 1976, ae amended, any attoineys fees
provided for in this Mortgage ghall not exceed 15% of the unpaid debt after default and referral to an attorney who is not 8 salariec
gmployee ot the Lender. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale 1o Grantor. shall ba in writing, may ba sent by telefacsimile (unless otherwise required by law), and shall be etective when
actually deliverad, or when deposited with a nationally recognized overnight courier, of. if mailed, shall ba deemed etfective when deposgited n
the Unitad States mail firat class, certitied or registered mail, postage prepaid, directed to the sddresses shown near the beginning of this
Mortgage. Any party may change its acdreas tor notices under this Morigage by giving formal written notice to the othar parties, specifying
that the purpose of tha notice is to change the party’'s address. Al copies of notices of foreclosure from the holder of any liap which has
priority over this Mortgage ahall be gent 10 {ander’'s address, as shown near the beginning of this Morigage. For notice purposes, Cyrantor
agrees 1o keep Lender informad at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. Tha following miscelianecus provisions are a part of this Morigage:

Amendmaeants. This Mortgege. togathar with any Related Documents, constitutes the entirg understanding snd agreement of the partias as
tc the matters set forth in this Mortgege. No altaration of or amendment to this Morigage shall be affective unless given in writing and
signad by the party or parties sought to be charged or bound by the alteraticn or amendmaent.

Applicable Law. This Mortgage has basn dallverad to Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
governad by and construsd in accordanca with the laws of the State of Alabama.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to (nterpret of detine the
provigions of this Mortgage.

Merger. Thers shall ba no merger of the interest or estale craated by this Mortgage with any other intarast or estate in the Property at any
titme held by or for the benetit of Lender in any gapacity, without the written consemt of Lender.
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Multipla Partlas. Al obligations of Grantor under this Mortgage shall be joint snd seversal, and all references to Grantor shall mean nlﬂlﬁnﬂ
avery Grantor. This meane thet aach of the persons signing below i1s responaible for all obligations in this Mortgage. o

Saverablity. f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as 10 any per ar
circumsatance, such finding shall not rander that provision invatid or unenfarceable as to any nther parsaons ar circumsiances. | feaskhle.
arny such offending provision shall be deamead to be modified to be within the limits of anforceability or validity; however, if tha offerfling
provision cannot be go modifed, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain validggnd
pnforceable. b

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor’s interesat, this Mcrigage shall be bs 1|
upon and inure ta the banafit of the parties, their successors and assigns. |If ownership of the Propearty becomeas vested in B parsan other
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgege and tha Indebtedngss

by way of forbearence or extansion without releasing Grantor from the obligations of this Mortgage or liability under the Indebtadness.

L . : -
Time |8 of the Essance. Time is of the essence in the performance of this Mortgage. : - ot

Waiver of Homaestead Exemption. Grantor hareby raleases and waives all rights and benefits ot the homestead Bxemptmnhlﬂws of tha S1ate
of Alebama as to all indebtedness secured by this Mortgage.

Walvers and Consants. Lender shall not be deemed to have waived any rights under this Mortgage lor under the RAelated Documents)
unless such waiver ia In writing and signed by Lender. Nc delay or omiasion on the part of Lender in exercising any right shall operate as o
waiver of such right or any other right. A waiver by any party of 8 provision of this Mortgage shall not constitute 8 waivar of or prejudice
the party’'s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any
future transactions. VWhenever consent by Lender ig required in this Mortgage, the granting ot such consent by Lender in any instance shall
not constitute cantinuing consent to subgsequent instances where such consent is required.

ARBITRATION. Anvy controversy. ¢laim, dispute or issue related to or arising trom {Al the interpretation, negotiation, execution, assignrman?,
administration, repaymant, modification, or axtension of this document or the ioan (B) any charge or cost ncurred under this document or 1he
loan (C) the coliection of any emounts due under this document or any assignment thereof (D) any glleged tort related 10 or arsing out of this
document or the loan or (E) any breach of any provision of this document, shall ba sattled by arbitration in accordance with the Commercial
Arbitration Rulea of the American Arbitration Asscciation i(the "AAA Rules™). Any disagreement as to whathar a particular dispute or claim s
subject to arbitration under this paragraph shalt ba decided by arbltration in accordance with the provision of this paragraph. Commencement of
litigation by any parson entitled to demand arbitration under this paragraph shall not waive apy right that person hes to damand arbiteation with
respect to any counterclaim or othar claim that may be made against that person, whether in, relating to, or ansing aut of such litigation, or
otharwisea. The Expedited Proceduras of the AAA Rules shall apgly in any dispute where tha aggregate of all claims and the aggregate of all
counterclaims each i8 in an amount lesa than $560,000. Judgement upot any award rendered by any arbitratior in any such arbitration may e
entared in any Court having jurisdiction thereof. Any demand for arbitration undar this document shall be mada no later than the date when any
judicial action upon the sama matter would be barred under any applicable statue of limitations. Any dispute as to whather the statute of
limitations barrs the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. Tha lacale of
any arbitration proceedings under this document shall be in the county where the documant was executad or such other location as is mutally
acceptable to all partias, This document evidences a "transaction involving commerce™ under the Faderal Arbitration Act. WITH RESPECT TO!
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the exercise ot arbitration rights under this document, each party may (1) forecloss
against any real or parsonal property collateral by the axercise of the power of sale under any applicable mortgage or security agraement ar
under applicable law. (2) exercise any seif help remedies such as set off or repossession; or {3) obtain provisional or ancillary remedias such as
raplevin, injunctive raliaf, attachment, or appointment of a receiver from a court having jurisdiction, before, during or after the pendeancy of any
ariitration proceedings. This arbitration provision shall not ba interpreted 10 reguire that any such remedies be stayed, abated or otherwisa
suspended pending any arbitretion or request for arbitration. The exercise ot a remedy shall net waive the right of either party (o rasort to
arbitration.

DEFENSE COSTS. In addition to the costs and expensaes | have agreed to pay above, | will pay all costs and expenses ingurrad by Lendar ansing
out of or releting to any stepa or actions Lendear takes to defend any unsuccessful claim. altegation or countarclaim | may make aganst Londer
Such costs and expensgss ahsll include, without limitation, attorneys’ fees and Ccosts.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND EACH GRANTOR AGREES TO ITEF
TERMS, '

I
CAUTION -- IT IS IMPGRTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YO SIGN IT.

GRANTOR:

This Mortgage prapared by:

Name: YOLANDA PERDUE
Address: P.O. Box 830721
City. State. ZIF: Blrmingham, Al 35283
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

{42 .
comvor  JACedY -

b the undersigned authority, & Notary Public in and for said county in said state, hereby certify that TOMMY J. RICHARDSON and RITA K.
RICHARDSON, whose names are signed to the foregoing instrument, and who are known to me. acknowledged before me on this day thai,
baing informead of the contente of sald Mortgaga, they exacuted the same voluntarily on he same bears date.

Givan under my hand and officiel seal this ZC) _ day of _

My commlission explkes . 2 ? ‘2"‘::'1:"'/

— o . Al ke

T

=]
_pP94A
998 D
na!???";i CE TIF;:;—
* 15:;_?31 counry Junee & "
o005 WEL b3

L - Fol: m L3 T s B B L o S B e B e ek B T R o S b PR TR N ELL S T

L=



