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MORTGAGE

THIS MORTGAGE 1S DATED JULY 20, 1998. between LARRY D. FRANKS and JUDY A. FRANKS, HUSBAND AND
WIFE, whose addrass is 332 18TH STREET, CALERA, AL 35040 [referred to below as ~Grantor”); and AmSouth
Bank, whose address Is 35 Church Street, Birmingham, AL 35213 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgages, grants, hargains, sells and convays 1o Lander all of Grantar's rnght
tile. and interest in and to the following desacribed real property, togethar with all existing of subsaquantly erected or affixed buldhings,
improvements and fixtures; all eagements, rights of way, and appurtenanceas; all watar, water rights, watercourses and ditch rights fincluding
stock n utilitias with ditch or irrigation rights); and ail other ri hts, royalties, and profits rolating to the real property, including without hmitatinn
"1l minarals. oil. gas, geathermal end similar matters, locate in SHELBY County, State of Alabama (the “Real Property ™ ).

LOTS 5 AND 6 IN BLOCK 90 ACCORDING TO S H. DUNSTAN'S MAP OF THE TOWN OF CALERA,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
The Real Property or lts addrass is commonly known ds 332 18TH STREET. CALERA, AL 35040.

Grantor presently asslgns to Lender all of Grantor's right, title, and interest in and to all lsasas of the Property and all Rants from the Property
In addition, Grantor grants to Lender & Uniform Commercial Code security interest im the Personal Property and Rents,

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Terms not otherwise detinad in ths
Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial Code. All raferences 1o dollar amounts shall menn

amounts in lawtul money of the United States of Amarica.
Grantor. The word "Grantor™ mesns LARRY D. ERANKS and JUDY A. FRANKS. The Grantor is the mortgagor under this Morlgage.

Guarsntor. The word "(Guarantor” means and includes without limitation each and alit of the guarantors. sureties, and accommodalion
parties in connection with the Indebtedness.

improvements. Ths word "lmpravements” means and inciudes without hmitation all existing and tuture improvements, buildings.
structures, mobile homes affixed on the Aeal Property, tacilitias, additions, replacements and other construction on 1the Real Property.

indabtedness., The waord “|ndabtednass” maesans al! principal and interest paysble undsr the Note and Bny amounts expended or advaned
by Lender to discharge obligationg of Grantar or expanses incurred by Lender to enforce obligations of Grantor undar this Martgage.
tagathar with interest on such amounts as provided in this Mortgage. and any and all other present or future, direct or contingent liabilitias
or indebtadnass of any psrson who signe the Note to the Lender of sny nature whatsoever, whether claesifiad a8 securad or unsecured.
axcept that the word ~Indabtedness” shall not include any debt subisct 10 the disclosure requirements of the Fedarsl Truth.in Lenchng Act
§ at the time such debt is incurred. any legaity required disclosure of the lien atforded herabky with respect to such debt sha!l not have bean

made.
I
Lender. The word "Lender” means AmSouth Bank, its successors and assigns. The Lendsr is the morigagee undar this Morigage.

Mortgage. Tha word "mMortgage” means this Morigage petwean Grantor and Lender, and includes without hmitation all assignmants and
sBCUrily in1Brest pProvigions ralating to the Personai Property and Rents.

Note. The word "Note" means the promisscry ncle of credit agreement dated July 20, 1998, in the original principal amount of
$17,.5600.00 from Grantor to Lender, together with all renawais af. extensions of, modifications of, retinancings of. consolidations ¢l
and substitutions for tha promissory note or sgreement. The maturity dste of this Mortgage is Jenuary 24, 2003.

Parsonal Property. The words »parsonal Property’ mean all eguipment, fixtures. and other articles of personal properly now of hereplter
owned by Grantor, angd now of herssfter attached or affixed to the Raal Froperty. together with all accessions, parts, and addtions 10, ot
replacements ol, and all substitutions for, any ot such property; and together with all proceeds including without limitation all insurance
proceeds and refunds of premiums| from any saie or other disposition of the Property.

Praperty. The waord © Property” means collectively the Renl Property and the Personal Property.
Real Proparty. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage ™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promigsory notes, credit agreements, loan
agreements, environmental agreaments, guaranties. sacurity agreements, martgages, deeds of trust, and all other instruments, agreements
and documents, whetheér now of hereafter axigting, executed in connection with the Indabtedness.
Rents. The word "Rents” means afi presant and future rents, revenues, iNCome, iISsUes, royalties, profits, and other benetits derved Trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except As otherwise pmvidaﬁd in this Mortgage, Grantor shali pay to Lander all amounts secured 1y 1hix
Mortgage as they become due, and shalt strictly perform sl of Grantor’s obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's peasession and usa ot the Property ghall ha gowverned by
tha toliowing provigions:
Possession and Use. Until in default, Grantor may ramain in possession and control of and operate and manage the Property and collec
the Rents from the Property.

P"“"l" to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform ai repairs. replacements. and

maintenanca necessary toc preserve its valus.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "release,” and "thraatenad release,” as used n
this Mortgage, shall have the same meanings as set torth in the Comprehensive Environmantal Response, Compensation, and Liabity Act

ot 19RO, as amendad, 42 U.S.C. Section 9601, et seq. {"CERCLAT], the Superfund Amendments and Reauthorization Act of 1986, Pub 1

No. 99-499 ("SARA"), the Hazardous Matarigts Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservahon and
Racovery Act, 42 \J.5.C, Section 8901, et seq., or other applicable state or Federal laws, rulas, or raguiations adopted purguant 1o any 3
the foregoing. The tarms ~hazardous waste" and "hazardous substsnce” shall also include, without Jimitation, patrodeum and petrolearn
py-products or any fraction theraof and asbestos. Grantor represents and warrents to Lendar thet: (a) During the pericd ot Grantor’s
awnsarship of the Froperty, thare has been no use, generation, menufactura, storage, traatment, disposal, release or thraatenad ralpase Of
any hazardous waste or Bubstance by any person on, under, about or trom the Property, (b) Grantor has no knowledge ot, er reason to
believe that thers has bsan, excepl as praviously disclosed to and acknowledged by Lender in writing, ) any use. generabon,
manufactura, storaga, treatment, disposal, release, or threatened release of sny hazardous waste or substance on, uvnder, about o from the
Proparty Dy Bny prigr GWnars or eoccupants of the Property Or (i) any actual or threataned litigation or claims of any kKind by any parson
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ralating to such mstters; and {c) Except a8 previously discloged to and acknowledged by Lender in writing, {i) neither Grantor nor 8Ny
tenant, contractor, agent or other autherized user of the Property shall use, generate, manufacture, store, treat, dispose of, or relepse any
hazardous waste or substance on, under, about or from the Froperty and (i) any such activity shail be conducted in compliance with all
applicable federsl, state, and local laws, regulations and ordinances, including without limitation those laws, ragulations, and ordinancesl
described above. Grantor authorizes Lendar and it agents 10 enter upon the Property to make such inspections and tasts, at Grantor's
expense, a8 Lander may deem appropriate 1o determina complisnce of the Property with this section of the Mortgage. Any inspections of
tasts made by Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or Liability on the part ol
Lender to Grantor or to any other person. The representations and warranties cantained herein are based an Grantor's due diligence n
invastigeting the Proparty for hazardous waste and hszardous substances, Grantor hereby (a} releases and waives any futurd claims
agatnst Lander for indemnity or contribution in the svent Grantor becomies liable tor claanup or other costs under any such laws, arw (b
agrees to indemnify and hold harmless Lender againgt any and all claims, losaes, liabilities, damages, penalties, and expenses which Lander
may directly or indirectty sustisin or suffer resuviting from a breach ot this saction aof tha Martgage or as 8 CONEAqUenNCE ol any use.
generation, manutacture, slorage, disposal, releasa of threatened relesse of a hezardous waste or substance on the properties. The
provigions of this section of the Mortgage, including the obligation to indemnify, shall survive the paymant of the indabtedness and the
satistaction and reconveyance of the Hen of this Mortgage and shall not be atfected by Lender's acquisition of any interast in the Property.
whather by foraclosura or otharwige.

Nulsance. Waste. Grantor shall not cause, conduct or permit Bny NuUigance nor cCommit, parmit, or sulfer any stripping of of waste on or 1o
the Property or any portion of the Property. Without limiting the generality of the loregoing. Gramor will nat remove, or grant 1o any other
party the right to remova. any timber. minerals linctuding ol and gas), soil, gravel or rock products without the prior wrillen consed 0
Lander.

Aemoval of Improvemants. Grantor shall not demolish or remove any Improvemaents from the Real Property without the prior writtan
consant of Lender. As a conditien to the ramoval of sany Improvemenis, Lender may require Grantor to make arrangements satiglactory 1o
Lendar to replace auch Improvemants with Improvemaents of at ieast equsl value,

Lender’s Right to Emter. Lender and its agente and representatives may enter upon the Real Property at sl reasonable times to attand (¢
Lander's interests and to inspect the Proparty for purpbses of Grantor’s compliance with the terms and canditions of this Morlgage.

Compllance with Govarnmantal Requirements. Grantor shalh promptly comply with all laws, ordinances, and raegulations, now or heraattar
in aftect, of all governmsntal authorities applicable to the use or occupancy of the Property. Grantor may contest in good taith any such
law . ordinance, of reguiation and withhold compliance during any proceeding. including appropriate appeals, s lang as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are nat jeopardized  Lendet
may raquire Grantor to post adeguate sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s inlerest.

Duty to Protect. Grantor agrees neither to abandon nor laave unattended the Property. Grantor shall do alt other acis, in sddition 1o 1hose
acts set torth above in this section, which from the character gnd use of the Property are reasponably necessary to protect and preserve thi
Property. \

DUE ON SALE - CONSENT &Y LENDER. Lender may, at its option, declare immediately due and payable all sums secured Dy this Mortgage upon
tha sale or trensfer, without the Lender's prior written consent, cof ak or any part of the Real Property, or any int@rest in tha Real Properly. A
“sale or transfer” means the conveyance of Real Froperty or any right, thle ar interest therein; whether legal, beneficial or equitable: whelher
voluntary or involuntary; whether by outright sale, deed. instaliment sale contract, land contract, contract for dend, leasahaold interest with &
term greater than three {3} years, leasse -option contract, of by sale, assignment, or transfer of any baneficial intarest in or to any land trust
holding title to the Raal Property, or by any other method of conveyance of Real Property interest. If any Grantor i6 8 corporation, partnarship of
iimited liability company, transfer also includes any change in ownarship of more than twenty-five percent i259%) of the voting stock, partnarship
interests or limited Jiability compsany intaresta, as the case may be. of Grantor. However, this option shall not be exercised by Lender 1t such
sxarcige is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are a part of this Mortgage.

Paymeant. Grantor shall pay whan due (snd in 8l events prior to delingquency) all taxes, peyroll taxes, special 1sxes, assessments. witer
charges and sewar asrvice charges levied againgt or on account of the Property, and shall pay when dug all claims for work done on or tor
sarvices renderad or material furnighed to the Property. Grantor shall maintain tha Property free ot all liens having priority over of @caal ti
the interest of Lender under this Mortgepe, except for the lien of taxes and assessments not due, and axcept as otherwise proviled i the
tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good taith dispute over the
ohligation to pay. so ‘ong as Lender's interest in the Property is not jeopardized. If a ken arises or is tiled as a rasult of ponpaymant.
Grantor shall within fiftean (16] days after the lien arises or, if & liery is filed, within fifteen {(15] days after Granior has notice ot the filiny,
sacure the diacharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporale surely bond or other secunty
satislactory to Lender in an amount aufficient to dischsrge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclosure or sale under the lion. in any contest, Grantor shall defend Hselt and Lender and shall satisty any advarse jutgmaent
betore enforcement against the Property. Grantor sha!ll name Lender as an additicnal obligee under any surety bond furnishad n 1he

contesat proceadings.

Evidence of Payment. Grentor shall upon demand turnish to Lender satistactory evidence of payment of the taxes of assessments and shall
authorize the appropriate governmental official to celiver to Lendar at any time a8 wriften statement of the taxes ardd assessments against
tha Property.

Notice of Construction. Grantar shall notity Lender at least fifteen (15} days before any work is commenced, any garvices are turmshod, or
any materials are supplied to the Property, it any mechanic's lien, materialmen’s lien, or other lien could be asgertad on account of the
work, services, or materials. Grantor will upon reguest of Lender furnish to Lender advance assurances gatistactary to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha toliowing provisions relating 10 insuring the Property are & part of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage endorsemants on
a replacement basis for the full insurable velue covering alt Improvemants on the Aeal Property in an amount sufficient to avoid apphcation
of any coinsurance clause, and with a standard mortgages clause in tavor of Lender. Palicies shall be written by guch iNSUrance ComMpamcsy
and in such form as may be reasonebly acceptable to Lender. Grantor shall deliver to Lender certiticales of coverage {rom each mnsuret
contatning & stipulation that coverage will not be cancalled or diminished without 8 minimum of ten 1101 days’ prior written nohice to Lender
and not containing any disclaimer of the insurer’s hability tor failure to give such notice. Each insurance pohcy also shall include an
endorserment providing that covarsge in favor of Lendé Wwill not be iImparred in any way by any act, omission or delavlt of Grantor o1 dny
other person. Should the Real Property at any time bscome located in an ares designated by the Director of the Federal Emargency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the tull unpad
principel balance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise rereurenred by
Lender, and to maintain such insurance for the tarm ot the logn. .

Application of Procesds. Grantor shall promptly notify Lender at any loss or damage 1o the Property. Lender may make proof ol 1oss o
Grantor faila to do 8o within fitteen (15} days ot the casualty. Whather or not Lender's securily is impaired, Lender may. 8t its. election,
apply the proceeds to the reduction of the Indebtedness, payment of any lien effacting the Property, of the restoration and repair ¢f the
Properly. It Lender elacts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged O doestroyed
Improvements in a manner satisfactory to Lender. L andar shall, upor satisfactary proct of such expenditure, pay oOr reimburse Grantor trom
the proceeds for the reasonable cost of repair or restoration it Grantar is not in default under this Mortgage. Any procesds which have not
been disbursed within 180 days after their receipt and which Lendar has not committed 10 the repair of restoration of the Froparty shall b
wbed first fo pay any amount pwing to Lender under this Mortgage, then to pay accrued interest, snd the remainder, if any, shall be apphed
to the principat balance of the Indebtedness. |1 Lander holds any proceads aftar payment in full of the Indebtedness, such procesds shall tie
paid 1o Grantofr,

Unexpired Insurance at Sele. Any unexpired insurance sha¥l inure to the benefit of, and pass 1o, the purchaser ot the Property coverud by
this Mortgage at any trustee’s sale or other sale hakl undar the provisions of this Mortgage, or at any foraclosure salg of such Property

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision ot this Mortgage, or if any action or proceeding 15 commeanced that
would materially affect Lender's interests in the Froperty. Lender on Grantor's behalf may, but shall not be requirad to, 1ake any action that
Lender daems appropriate. Any amopunt that Lender expends in so doing will bear interest at the rate provided tor in the Note from tha date
incurrad or paid by Lendar to the date of repayment by Grantor. All such expenses, at Lender's option, will {al be payable an demand. tbi e
added 10 the balance of the Note and be apportianed among and be payabla with any instaltment payments 1o become due dunng either thie:
torm of any applicable insurance policy or (i} the remaining term of the Note, or {c} be treated as & bellpon payment which will be dug and
payable at the Nota's maturity. This Mortgage also will secure payment of thase amounts. The rights provided tor in thus paragraph shall bean
addition 1o any other rights or any remadies to which Lender may be entitled on account of the default, Any such action by Lander shall not be
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congtruad ag curing the detault sc 88 19 ber Lander from any remedy that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership af the Property are a part of this Mortgage.

Title. Grantor warrants that: (& Grantor holds good and marketable title of record to the Property in fee simple, frea and clear ot ali ens
and encumbrancas other than those set forth in the Real Property description or in any title insurance policy. title repori, or hinal title Opnion
iegued in tavor of, and accepnted by, Lender in connection with this Mortgage, and b} Grantor has the tull right, powar, and authanty 1o

axecute and deliver this Mortgage 1o Lender.

Defense of Title. Subjact to the axception in the paragraph above, Grantor warrants and will forever defend the title to the Property agansg!
the lawful claims of all pergons. In the event any action or proceading is commenced that questions Grantor's title or the interest ot Landar
under this Mortgage, Grantor shall defend the action at Grantor’s Bxpeanse. Grantor may be the nominal party in such proceeding, bul
Lander shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender s own chaice, amd
Grantor will deliver, or ceuse to be delivered. to Lender such instruments as Lander may request from time to time to permit 5Ly

participation.

Compllanca With Laws. Grantor warrants that the Property and Grantor's use of the Property -:::n'mplieﬂ with all existing applicahle laws,
ardinances, and reguletions ot governmeantal authorities. '

CONDEMNATION. The following provisions relating to congamnation of the Property are a part of this Mortgage.

Application of Net Procesds. 1 mll ot any part of the Property ia condemned by sminent domain proceedings or by any proceeding of
purchase in lieu af condemnation, Lander may at ite slection requirs that all or any portion of the net proceeds of the award be applied 1o
tha Indebtednass or the rapalr or restoration of the Property. The net procesds of the sward ghall maan the award aller payment el il
reasonable cosis, expanses, and attorneys’ tees incurrad by Lender in connection with the condamnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shal! promplly take
such steps a8 may be necessary 10 defend the action and cbtain the award. Grantor may be the nominal party in such proceeding. bul
Lender shall be entitled to participate in the proceseding and to be represantad in the proceeding by counssl of its own choice. and Grantiyr
wil deliver or cause to be delivered toc Lender guch instruments as may pe requasted by it trom time to tima to parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating to governmental taxes,
laes and charges ara a part ot thig Mortgage.

Current Taxes, Fees and Chargas. Jpon requast by Lender, Grantor shall exécute such docurments in addition to this Mortgage and 1ake
whatever other action is requested by Lender to perfect and continue Lender's lian an the Real Property. Grantar shall reimburse Lendar for
all taxes, as described below, together with all expanses incurred in recording, parfecting or continuing this Mortgagse. including withaut
fimitation all taxes, fees, documentary stamps, and other charges for recording or registeting this Martgage.

Taxes. The following shall constitute taxes to which this saclion app'rias: {a} a specific tax upon this type of Mortgage or upon all or any
part ot the ingebtedness secured by this Mortgage; (b} a specific 1éx on Grantor which Grantor I8 sauthorized of mauired to deduct from
payments on the Indebtedness securad by this type ot Mortgage, (c] & tax on this type of Mortgage chargeablo agsinst the Lender or 1he
holder of the Note; and {d) a epecific tax on sil or any portion of the indebtedness or on payments of principal and interest made try

(Grantor.
Subsaguent Taxes. |f sny tax 1o which this section applies is enacted subseguent 10 the date of this Mortgage, this event shall have the
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same effect as an Evaent of Detault |as defined below], and Lender may exarcise any or all of its aveitable remedies tor an Event of Default’

as provided below unless Grantor aither {a) pays the tax before it becomes delinguent, or b} contests the tax as provided above in the
Taxes and L.iens section and deposits with Lender cash or & sufficiant corporate suraty bond or other security gatistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage as & sacurity bgreement are a paHel ol
this Martgage.

Sacurity Agresment. This instrumaent shall constitute a security agreement 1o the extent any of the Property constitutes hxturas of T
parsonal property. and Lendar shall have all of the rights of & gsgcurad party under the Uniform Ccommercial Code as amanded {ram Lima o

ume.

Security Interest. Upon requast by Lender, Grantor gholl exgcuts financing statements and take whataver other action i1s requasted by
Lander to pertact and continue Lendar's security interest in the Rents and Parsonal Property. In addition to racording this Maortgage n the
real property records, Lendar may, &t any time and without further authorization trom Grentor, file executed countarparis, Copes of
reproductions of this Morigage as a tinancing statement. Grantor shall reimburse Lander for all expenses incurred in perfaching o
continuing this security intarest. Upan default, Grantor shail assemble tha Personal Property in a mannef and at A olace reasonably
convenient to Grantor and Lender and make it available to Lender within three |3! deys after roceipt of writlen damand from Lenodar.

Addrasses. The maliing addresses of Grantor (debtor) and Lender {secured party). from which infarmation concerning the secunty mearist
granted by this Mortgage may be obtained {each ag required by the Unitorm Commercial Code), are as stated an the hrst page of ths

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a part ol this
Mortgage.

Further Asaurances. At any time, and trom time 10 time, upon reguest of Lender, Grantor will make, exacute and delivear, or will Cause 1o
be made, executed or delivered, to Landar or to Lender's designee, and when requestad by Lender, cause to ne filed, recorded, rehled, of
rarecorded. as the case may be, at such times and in such otfices and places a3 Lendar may dearn appropriate, any and all such mortgages
deeds of trust, security deeds, gacurity agreements, financing statements, continuation statements, instruments ol further assurancs,
cartificates. and other documents a3 may. in the sole opinion of Lender, be necessary Of desirable in order to effectuate, complete, pertact,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bl the liens nnd
security interasts created by this Mortgage s first and prior liens on the Property, whethar now ownad or harsafter acquired baw Grantiy
Unless prohibited by law or agresad to the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and expenses v red
1 connaction with the matters referred to in this paragraph.

Attorney-in-Fact. |t Grantor frile to do any of the things referred 1o in the preceding paragraph, Lender may do so lar and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor nareby irrevocably Bppoints Lender as Grantor's attorney-in lacl {oe thi:
purpose of making, executing, delivering, filing. recarding, and doing all other things as may be necessary or desirable, in Lender's sole

opinion, 10 accomplish the matters reterred to in the precading paragraph.

EULL PERFORMANCE. !f Grantor pays el the Indebtedness when due, and ctherwise performs all the obligationg imposed upon Grantor under
this Mortgege, Lander shall exacuts and deliver to Grantor a suitable satisfaction ot this Mortgage and suitable statements ot tarmination Ol ANy

financing steterment on file evidencing Lender's security interast ‘n the Rents and the Personal Property. Grantar will pay, il penmitieg by

sy s rea oy ey THT LR S B

applicable law, any reasonable termination fee as determined by Lender from time 1o time.
. ] 1 : .
DEFAULT. Fach of the following. at the option of Lender, shall constitulg an event of detauit {"Event of Default™) under this Morigage: «

Defautt on Indebtedness, Failure of Grantor to make any payment when due on the indabtedness.

Default on Other Payments, Failure of Grantor within tha time reguired by this Mortgage tc make any payment for taxes or NEUFANGE. O

any other payment necessary 1o prevant filing ot ar to attect discharge of any lian.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant of condition contained in this Mortgags, the

Note or in any of the Related Documents.

'Faine Statements. Any wasranty, representation or staternent made or furnished 1o Lender by or on bahalt of Grantor under thug Martgage.

the Note or the Related Documents 18 false or misieading in sny matarial respect, aithar now or at the tima made or furrished.

Dofective Collateralization. This Mortgaga or any of the Related Documents ceases 1o be in full force and ettect {inctuding taifure ot any

colisteral documanta 10 create a valid and perfectad security interast or lian} st any time and for any neaason.

Daeath or Insolvency. The death ot Grantar, the insalvency of Grantor, the appointment of a receiver for any part of Granior’s property. any
assignmant far the benefit of creditors, any typa of creditor workout, or the commancement of any proceading under any bankrupicy of

insolvency laws by or againat Grantor.
Forsclosure, Forfaltura, etc. Commancement of foreciosure or forfeiture proceedings, whether by judiciai proceeding, selt heln

-

reposeEasaian of any-ather method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaever, this
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the toreclosure or forateiture proceeding. provided that Grantor gives {ender written notice of guch claim and furnishes reservas or A

surety bond for the claim satisfactory to Lender.
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i Breach of Other Agraemernt. Any bresch by Grantor under the lerms of sny other agreemant between Grantor andi Lender that is not
! remedied within any grece period provided therein, including without hmitation any agresment conceming any indebtednass or olher
abligation of Grantor to Lender, whether existing naw or later.
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Events Affecting Guarantor. Any of the preceding avents OCCUrs with respect to any Guarantor of any of tha Indebtecdness or any
Guarantor diea or becomes incompstent, or ravokes or disputes the validity of, or lisbility under, any Guaranty of the Indebtednass.

insacurity. Lender in good faith deems itself insecure. ;

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event ot Default and at sny tima thersatter, Lender, at its option. may
axercise any ona of more of the following rights and remedies. in addition 10 any othar rights or ramedies providad by law:

Accelarste Indebtednsss. Lender shall have the right at its option without notice to Grantor to dectare the entire Indebtedness immadiitily
due snd payable, inciuding any prepayment penalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of the Personal Froperty. Lender shall have all the rights and remedies of a secured party
undar the Unitorm Commergial Code.

! Coliect Rents. Lender shall have the right, without notice to Grantor, 10 rake posseasion of the Property and callact the Rents. wicluding
amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs. againgt the Indebtedness. In furtherance oF this
right, Landar may require any tenant or other user of the Property to make payments of rent or usa feas directly 1o Lender. 1 the Hents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse nstruments recaived in grayimant
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other USArS 1O Leiwder n
response 1o Lendar's demand shall satisfy the obligations for which tha paymenms are made. whather or not any proper grounds tor the
demand existed. Lender may axercise ite rights under this subparagraph aither in parson, by agent, or thraugh a receiver.

Appoint Recslvar. Lander shall have the Hght to have & receiver appointed to take possession of all or any part ot the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or gsale, and to coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivarship, against the Indebtedness. The raceivar may sefve withoul
bond if permitted by law. Lander's right to the appointment of a receiver shall exist whether or not the apparant value of the Propssrty
axcends the Indebtedness by & substantial amount. Employment by Lender shell not disquality a person from serving 4s & recaiver.

Judicial Foreclosure. Lender may obtain s judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. iender shall be authorized to 1ake possession of the Property and, with or without taking such pogsession, alter grving -
notice of the time, place and terms of sale, together with a description of the Property to'bs sold, by publication once 8 week for thrée (3
SUCCEesEive weeks in some newspaper published in the county of counties in which the Real Property to be sold I8 located, 10 sel the
Property tor such part ar paris thereof as Lander may from tim# to time slect te sell in frant of the front or main door of the courthouse 0 f
the county in which the Property to be sold, or a substantial and materal part thareof, is located, at public outcry, 10 the highes! bickder 1or
cash. If there is Real Property to be soid under this Mortgege in more than cne county, publcation shall be made in Bl countigs wheare 1he
Real Property to be sold is located. If no newspapef is published in any county in which any Rest Property to be sold is located, the FIOtice
shall be published in a newspaper published in an adjoining county for thres {3) successive weeks. The sale shall be held batwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may D at
any sale had under the terms of this Morigage and may purchase the Property it the highest bidder tharefore. Granior hereby waives any !
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any par ol the
Property tagether or separately, in one sale or by separate sales.

Deficlency Judgmant. If permitted by applicable law, Lender may obtain & judgment for any deficiency remaining in the Indebtadness due
ta Lender after apphication of all amounts received from the axercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession af the Property after the Property is scld as provided above or Lender otherwise
hacomee entitled to possession of the Property upon default of Grantor, Grantor shalk bacome a tenani at sufference ol Lendar or the
purchaser of the Proparty and shali, at Lender's option. aither (e pay a reasonable rental for the use of the Proparty, or {bl vacate the
Property immadistely upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remadins provided in this Mortgage or the Note or available at law or in eguity.

Sale of the Proparty. To the extent permitted by applicable law. Grantor hereby waives any and all right to have the property marshailed
in exarcising its rights and remedies, Lender shall ba free to sell all or any part of the Froperty together or separataly, in one sabe nr by !
saparata sales. Lender shall be entitied to bid at any public sale on EH‘tﬂr any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of any public sale of the Parsonal Property or of tha time
after which any private sale or other intended disposition of the Parsonal Property is to be made. Reasonable notice shall mean nohce
given at least ten |10) days before the time ot the sale or disposition.

Waiver: Elactlon of Remedies. A waiver by any parly of & breach of a provision of this Mortgage shall not constilute a waiver ol or
prejudice the party's rights otherwise to demand strict complience with that provision or any other provision. Election by Lend#sr 1o pursue
any remedy shall not exclude pursuit ot any othar remedy. and an slection to make expenditures or take action to perform an obhgation of
Grantor under this Mortgage after fallure of Grantor to perfarm shall not atfect Lender’s right to declare & default and exercise (s remedes
under this Mortgage.

Attorneys' Fees; Expenses. It Londar institutes any suit or action to enforce any of the terms of this Mortgage. Lendar shall be entithad to
recover such sum as the court may adiudge raasonable as attorneys’ fees at trial and on any appeal. Whether or not any court sction
involved, all reasonable expenses incurred by Lender that in Lender’'s opinion are necassary at any time {or the protection of itg intares] of
\he enforcemsent of its sighta shall hecoms a psart of the Indebtedness payable on demand sand shail bear interes! from the date ol
axpenditure untll repaid st the rate provided for in the Note. Expenses covered by this paragraph include. without limitation, howover
subject to any limits under applicable law, Landsr’s attorneys® fees and Lender’s logal expenses whether or not there is & lawsuit. including
attorneys' fees for bankruptcy proceedings fincluding ettorts to modity or vacate any automatic stay of injunction). appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining fitle reports {including foreclosure reponsh.
surveyors’ reports, and appraigal fean, and title insurance, to the axtant permitted by applicable law. Grantor also will pay any court Costs,
in addition to all other sums provided by law. Granior agress 1o pay attorneys’ fees to Lender in connection with closing, amending of
moditying the loan. In addition, if this Mortgage is subject 10 Section 5-19-10, Code of Alabama 1975, as amended. any attorneys’ fees
praovided for in this Mortgage shal not exceed 165% of the unpaid debt after detault and referral to an attorney who 15 not a salaried
amployee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and uny
notice ol sale to Grantor, shall ba in writing, may be sent by teletacsimile (unless cotharwise required by law), and shall be effective when
aclually delivared, ar when deposited with a nationally recognized overnight courier, or, if mailad. shall be deemed eltectivea whun deposisd
the United States mail first class, certified or registered mail, postags prepaid, directad to the addrasses shown near the beginming bl this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notica to the other parties. specitying
Ihal the purpose of the notice s to change the party’'s addrass. All copies of notices of foreclosure from the holder of any lien whieh has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
ayroes to keep Lender informad at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following misceHanecus provisions are a part of this Mortgage:

|

| Amandmaeants. This Mortgage, togethar with any Related Documents, constitutes 1he entire understanding and agreemant ol the parties as

: 1o the matters aet forth in this Mortgage. No akteration of or amendment to this Mortgage shall be effactive unless given 1N wrhting and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

! Applicable Law. Thls Mortgage has been dellvered to Lender and scceptad by Lender In the Stata of Alabama. This Mortgage shall be
: governed by and construed In accordance with the laws of the State of Alabama.

Captlon Headings. Caption hesdings in this Mortgege are for convenience purposes only and are nat to be used to interpral or detine the
provigions of this Mortgaga.

Merger. There gha#l be no marger ot the interest or estaie created by this Mortgage with any ather interast or astare in the Proparty at aAny
time held by or tor the banefit of Lender in any capacity, without the writtan consant of Lender.

Multiple Partias. All nbligatinnﬂ of Grantor under this Mortgage shalt be joint and several, and all referances to Grantor shall rean each and
evary Grantor, This mesns that each of the persons signing below is rasponsible for all obiigations In this Mortgage.

Savarability. If a court of competent jurisdiction finds any prowision of this Mortgage to be invalid or unenforceabla B8 10 any person of
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circumstance, such finding shall not render thet provision invalid 'tir unenforcashie #é to any other persons of circumstences. i1 fessiDie,
any such otfending proviaipn ahell bs dasmed to be moditied 0 e within tha limits of enforceability or validity. however, it the offending
proviaion cannot he so maodifisd, it shall be stricken and all other provislons of this Mortgege in all other respacts shall remamn valid and
antorceabls.

Succesaors and Assigns. Subject to the limitations atated in this Mortgage on tranafer of Grantor's interast, this Mortgage shall be binding
upon and imare to the benaflt ot the parties, their succeseors and sieigns. i ownership of the Proparty Decomes vested in & person othes
than Gerantor, Lender, withaut notice 1o Grantof, May dedt with Grantor's succossors with referance to this Morigage and the Indebtednasas
by way of forbearance of sxtension without releasing Grentor from the obligationa of this Mortgage or llability under the Indebtedness.

wWaiver of Homestead Exemption. Grentor hereby releases and waives all rights and benefits of the hamestead axemption laws of the State
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Waivers and Consents. Lender shall not be desmed to hava walved any rights under this Mortgage lof under the Related Oocuments)
uriess such waiver je in writing and signed by Lander. No delay or omission on the part of Lender in exarciging any right shall operate &8 2
walver of such night or any other right. A waiver by sy party of a provision of this Mortgage shall not constitute A waivar of or prejudica
tha party's right otharwise 10 damand strict compliance with that provision or any ather provision. Na prior waiver by Lander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander’'s rights or any of Grantor's obligations as to any
future transactions. Whansver consant by Lander Is required in this Mortgage, the granting of such consent by Lander i any instance ahall
not constitute continuing consent 1o subsaquent instances whare guch consant is required.

ARBITRATION. Any cOntroversy, claim, dispute or lssus related to or arising from (A} the interpretation, nagotistion. execution, ASRIgNIMBNT,
administration, repayment, modification, or axtension of this documant or the loan (B} any charge or codt incureed under this documaent of the
loan (C) the collection of any amounts dus under this document or any assignmant thersof (D) any silaged ton related to or arising out of this
docurnant or the loan ofr (E) any breach of any provision of this documaent, shall be saettied by arbitration In accordance with the Commarcisl
Arbitration Rulas of the Amaerican Arbitration Agsociaton ithe "AAA Rules”). Any disagreement 88 to whether s particular dispute of claim i
subject ta arbitration under this paragraph shall be decided by arbitration in ACCOrGancs with the provision of this paragraph. Commaencamaent of
litigation by any person antitied to demand arbitration under this paregraph shall not waive any right that person has to demand arbitration with
respact to any counterclaim or other claim that may be mede agsinst that person, whather in, relsting 10, Of arising out of such litigation, of
otherwise, The Expedited Procedures of the AAA Rules ahsll apply in any dispute where the aggregate of ali claima and the aggragate of all

' counterclaims g@ach is In an amourt less than $50,000. Judgsment upon sny award rendared by any arbitratior in any such arbitration May he
 anterad in any Court having jurisdiction thereof. Any demand for arbitration under this gocument shall be mads no |ater than tha date when any .

judicial action upon the sama mattef would be barred under any applicable statue of limitatidns. Any dispute 88 ta whether the statute ot

© limitations barra the srbitration of such matter shall be decided by arpjtration In accordance with the provisions of this paragraph. The locale of

any arbitration procesdings undar this document shall be in the county whiére the documant was axecutsd or such other location Bs is mutslly
acceptable 10 o parties. This documant evidencas B "sransaction involving commerce” under the Faderal Arbitration Act. WITH RESPECT TO
OISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS YO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph of the exercies of arbitretion rights under this documant, esch party may 1) toraclase
against any real or personal property collatersl by the exercise of tha power of sale under any applicable mortpage or sacurity agreament Of
under spplicable law; 12} exercise any self help remadias such Bs aat off or repossession; or (3) obtain provisional of ancillary ramedias such as
raplavin, injunclive reliet, sttachmant, or appointment af a receiver from s court having jurisdiction, pafore, during of after the pandency of any
arbitration procesdings. This arbitration prowvision shall not be interpreted 10 require that any such ramadies be stayed, abated or atherwise
suspended pending any arblitration or request for arbitration. The exarcise of » ramedy shall not waive tha right of either party to rasort 1O
arbitration.

DEFENSE COS8TS. In addition 10 the costs and exponees | have agreed to pay sbove, | will pay all costa and expenaes incurred by Lander arising
out of of relating to any eps of actions Lender takes to defend any unsuccesstul cisim, allagation or countercisim | may make against Landar.
Such costs and sxpensas sha¥l Inclute, without limitation, attornays’ fees and cosis.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION - IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1.

GRANTOR:

This Mortgage peoparad by

#

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A b,_lg\ Y\ C~ R

COUNTY OF Qv \ \

[, the undersigned authority, a Notary Public in and for said county in said state, hareby certify that LARRY D. FRANKS and JUDY A. FRANKS,
whoss namas are signed to the foregeing instrument, and who arm known to me, acknowledged before me an this day that., bsing intormed of
the contents of sald Mortgage, they executed the same volg‘\’t:dly on tha day the sama bears date.

Alven undar my hand and officiel seal this LD day o ::3;55:/} L1 AP
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