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- ertue o vesers maensicopzective - MORTGAGE ;

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
'THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT?,

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)™
w

THE STATE OF ALABAMA,

Inst ¥ 1998-27363

SHELBY COUNTY. , |

KNow ALL MEN BY THESK PRESENTS: - ~363 |
That whereas the undersigned n’?faﬂfif‘gﬁ"EIFI €D .
Clyde E. Duckett, Jr, and wife, Pat A, Duckett 09108 AM CERT "
oup DY COUMTY JUIGE OF PRODA
,of the city of it %P

county of Shelby and State of Alabama

party of the first part (hereinafter called the Mortgagor), has Incnma justly indebted unto
First Federal Bank,

. 3 corporation organized snd existing under the lawa of
the United States of America ,party of the second part (hercinafter called the Mortgages), in the

full sum of Dollars
S -F h d Qo mm e m

($ ?4’ﬁ60-ﬂﬂeven5? H?EII;GYT nﬁ%in inj""fdﬂ#u‘}%é?d Ehﬁtyim&"ﬂqﬂfﬁi the rate of Seven and

no/100-w==mme————— per centum ( 7,00 %) per annum until paid, for which amount the

Mortgagor has signed and delivered unto the szsid Morigagee 3 certain promissary note bearing even date
with these presents, the said principal and interest to be payable at the office of First Federal Bank

inp_ 0, Box 1910, Tuscaloosa, AL 35403 4, or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly installments of Four Hundred Ninety-Five
and 39/100-~=—- et e e Dollars {§ 495.39 ), commencing on the first

day of September 19 98, and continuing on the first day of each month thereafter until the

principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of  August , 2028,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the aeveral

instaliments of principal, interest, and monthly payments hercinafter provided for, and any additional
indebtedness sccruing to the Mortgagee on account of any future payments, advances, or expenditures

made by the Mortgagae as hereinafter provided:

Now, THEREPORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
signed Mortgagorg, Clyde E. Duckett, Jr. and wife, Pat A. Duckett
in hand paid by the Mortgagee, the receipt whereof iy hereby acknowledged, and for the purpose of
sacuring the prompt payment of said indebtedness as it becomes due the said
Clyde E. Duckett, Jr. and wife, Pat A. Duckett do hereby
grant, bargsin, sell, assign, and convey unto the said Mortgagee the following-described real property
gituated in Shelby County, Alabama, towit:

Lots 2 and 3, in Block 1, according to éLE Map of Dunwar Estates, as recorded 1in
Map Book 3, Page'154, in the Probate Office of Shelby County, Alabama,
gituated in Shelby County, Alabama.

Being rerecorded to add Notary expliration date.
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together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-deacribed property {provided, however, that the Mortgagor ahall be entitied to col-
lect and retain the said renta, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;

Inst

Inst ® 1998-27363

RS IR



g7/ ) oA T 1

I
ol
| — R i —_——
|
I
|
!
i

Should the Department of Veterans Affairs fall or refuse to issue 1its guaranty

of the loan secured by this instrument under the provisions of the Servicemen's
Rehdjustment Act of 1944, as amended, with sixty (60) days from the date the loan
wolild normally become eiigible for such guaranty, the MOTLgagee may, at 1ts option,
dei-lare all gumse secured hereby jmmediately due and payable. ’

The Mortgagor covenants and agrees that so long as this Mortgage and the said

Ndte secured hereby are guaranteed under the provisions of the Servicemen's

Rdadjustment Act of 1944, as amended, he will not execute OT file for record any
idstrument which imposes a restriction upon the sale or occupandcy of the mortgaged
praperty on the basis of race, color, or creed, Upon any violation of this undertaking,
the Mortgagee may, at itg option, declare the unpaid balance of the debt secured hereby

jjmediately due a payagle. , . . .
0 HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thersunto belong-

irc or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that {‘,E are Beized of said real property tn fee simple,and -
Ha ve & good right to sell and convey the same; i at the property is frec from all encumbrances and that
he Mortgagor, and Mortgagor's heirs, axecutors, administrators, next-ol-kin, and asaigns will forever

efend the same unto the Mortgagee and assigns against the claims of all persons whoinaoever;

- THIS MORTGAGE 18 MADE, however, subject to the following cov
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I
1:
F
F

.
n

1

"
F
"1

4]
=
&
=
"
>
=
&
ag
&
9
¥
©
=
.
2
®
£
§

.- 1. That the Mortgagor will promptly pay the ';rim:ipnl of and interest on the indebtedness evidenced
by the said note, at the timet and in the manner therein provided. Privilege is reserved Lo prepay at any
‘time, without premium or fee the entire indebtedness Or ARY part thereof not less than the amount of one
'INE allment, or one hundired dollars ($100) whichcver is less. Prepayment in ful) shall be credited on the L
date received. Partial prepa ment, other than on an instaliment due date, need not be credited until the S
next following installment due date or thirty days nftcr‘ﬂm:h prepayment, whichever 15 earlier. -
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9. Together with and in sddition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, 88 trustec. {under the ~
terms of this trust as hereinafter stated) on the first day of each month until agid note 18 [ully paid, the "

following sums:
(a) A sum equal to the gm_und rents, if any, next due, plus {he premiunms that will next become due \

and payable on policies of fire and other hazard insurance covering the mortgaged property, j
lus Laxes and assessments next due on the mortgaged property (all as estimsted by the .
origagee, and of which the Mortgsgor i8 notified) less all sums already psid _therefﬂr *
divided by the number of months to elapae before } month prior to the date which such 3
ﬁmund rents, premiums, Laxes and sssessments will become dclinguent, such sums

eld by Morigagee in trust to pay aaid ground rents, Premiums, taxes, and special +
asiessmenta, ;

{b) The aggregate of the amounts payable pursuant to subpacagraph {a) and thoae payshie on the ;
note secured hereby, shall be paid in & single payment each month, to be applied to the fol- )
jowing items in the order stated:

(1) ground rents, taxes, apecial assessmenis, fire and other hazard insurance premiums:
(11) interest on the note gecured hereby ; and
(111) amortization of the principal of aaid note.

Any deficiency in the amount of any guch aggregate monthly payment shail, unless made
by the Mortgagor prior Lo the due date of the next such payment, constitute an event
of default under tgni: mortgage. Al Mortgagee's option, Mortgagor will pay & “late charge”
not exceeding four per centumn (4% ) of any installment when paid more than fifteen (15)
days after the duc date thereof to cover the extra expense involved in handling delinquent
payments,'but such late charge’ shail not be payable out of the proceeds of any sale made to
satisfy the indebtedncss securcd hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses sccured thereby.

3. 1f the total payments made hy the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amocunt of paymenta sctually made by the Mortgagee, an trustee, for qruuml rents, taxes, assessments,
and insurance premiums, as the case may be, auch excess shall be credited by the Mortgagee on subae-
quent paymenta to bhe made by the Mortgagor {or wuch items or, at Mortgagee's option, aa trustee, shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay auch items
when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, a3 trustee,

any amount necessary to make up the deficiency within thirty (30) days after written notice from the

Morigagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in mecordance with the provigions of the note m_ured hereby,
full payment of the entire indebiedness repreaented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indehtedness, credit to the account of the Morigagor any credit balance remaining
ander the provisions of (a) df paragraph 2 hereof. [f there shall be a default under any of the provi-
siona of this mortgage resulting in & public sale of the premises covered hereby or if the Mortgagee,
acquires the properiy stherwise after default, the Morigagee, ax trustee, shall ._,pply, at the time of com-
mencement of such roceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit o Mortgagor under (a) of paragraph 2 preceding, a3 8 credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on aaid note.

4. I the Mortgagee shall be made & party to any condemnation proceedings or to any suit involving
the 'title to the property hereby conveyed and employs an attomey {o represent it thevein, OT if the
Mortgagee employs an attorney to assist in settling oY rgmnvin{h-ny cloud on the title to the pro rty
hereby conveyed that purporta to be nr:raﬁor to the lien of thie mortigage 11 any respect, or | this
mortgege be oreclosed Tn cery or under the power of sale hereinafter provided for, of if an action be
hmugt.:g for breach of any obligation hereunder, the Moru-for will pay, when the sameé becomes due, such
attormney'’s {ec as may be ressonable for such services, and { such fee is aid or incurred by the Mortgagee
the same shall be secured by the lien of this mortgage in addition to the indebtedness :pecilﬂ secured
herehy and shall beat interest from the date it is pakl or incurred and shall be at once due ay yable.
Any prncaadl from Condemnation awards shall be applied to reduce the amount of the principa debt st

the option of Mortgsgee.
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon saiud property, and all other charges that may
become liens upon said premiscs, and nol to perniit any lien, which might take precedence over the lien of
this mortgage, to accrue and remain va said premises, or ahy part thereof, or on the improvements thereon.

6. Mortgagor will continuoualy maintain hazard insurance, of such type or Ltypes and amounts as
Mortgagee may from tune to time require, on the improvements now or hereafller on said premiaes, and
except when payment for all such premiums has herelufore been made under (a) of paragraph 2 hereof,
he will pay promptly when duc m:jv] premiums therefor.  All insuvance shall be carried in companiea
approved by the Hﬂrtfagee and the policies and renewals thereef shall be held by the Mortgagee and
have attached therete loss payable clauses «n favor of and in form acceptable to the Morlgagee. In
avent of loas Mortgagor will give immediate nolice by mail to the Mortgagee, who may make proofl of
loss if not made promptily by the Mortgagor, and cach instirance company concerned 18 hereby authorized
and directed to make payment for such Joss direclly Lo the Morigagee instead of to the Mortgagor dnd the
Mortgagee jointly, and the insurance procecds, or any part thereof, may be applicd by the Morlgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclusure of this murtﬁage or other transfor of title to the mortgaged
property in extingnishment of the indebledness secured hereby, all right, Litle and interest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantec,

1. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes ur asscsaments levied, acerued, or assessed upon or against said property, or fails (o pay
immediately and diacharge any and all liens, debts, and charges which might become liens superior to the
lien of this murtgage, the Mortgagee may, al its oplion, insure said property und puy said taxes, ussess.
ments, debis, Liens, and charges, and any moncy which the Moctgagee shall have so paid or become obli-
gated Lo pay shall constitute a debt to the Morigagee additional to the debt hercby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Martgagee, shall be immediately due and payable.

8. That upon the request of the Mortgages the Mortgagor shall execute and deliver a aupplemental
note or notes for the aum or sums advanced by the Mortgagee for the alleration, modernization, improve
ment, maintenance, or repair of said premises, for jaxes or assessmoents against the same and for any
other purpose authorized hereunder. Sail note or notes'shall be secured hereby on & parity with anid as
fully an if the advance evidenced thereby were included in the note first described above.  Said aupple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately cqual menthly payments for such period as may be a reed upon by the
creditor and deblor. Failing to agree on the maturity, the sum or sums so advanced shall be due and
payable 30 days after demand by the ereditor. Tn no ovent shall the matunity extend beyond the ultimate
maturity of the note first deacribed above.

9. No failure of the Mortgagee to exercise ahy option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of ils right to exercise such option or to declare
such maturity by reason of any past or present defaull on the part of the Mortgagor ; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not
be taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor W procure such inaurance or to pa such taxes, debts, liens, or
charges: and the Jien of this instrument shall remain in full force and effect during any postponement or
extonsion of the time of payment of the indebtedness or any part thereof secured hereby.

10, I the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and ahall do and perform all acts and agreements Lo be done and performed
by the Mortgagor under the terms and provisiong of thjs mortgage, then this conveyance shall be and
hecomne nill and void.

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtcdness hereby
secured or any part thereof, according to the terms thereof, or if the Mur:lzngur shall fail to do or perform
any other act or thing herein required or agreed ‘o he done or performud, or if the interest of the Mort-

agee in said property becomes endangered by reascn of the enforcement of any prior lien or ciicum-
ﬁrance thereon, then, in any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagce, and without notice, become immediately duc and payable and thia mortgage subjecl to fore-
closure; and in such event the Mortgagee shall have the right and is hercby authorized to enter upon and
take possession of saidl property, and, after or without taking pozgaession, to scl! the aame before the Court-
house door in the city o Columbiana , Gounty of Shelby
Alabama, at public oulery, for cash, fint giving nolice of the time, place, and terms of snid sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser at siid sale a deed Lo Lhe property 3o purchased, and such
purchaser shall not be held to inquire as to the applicalion of the proceeds of such sate. The Mortgagee
may bid at the sale and purchase said praperty, if the highest bidder therefor.

12. The proceeds of a foreclosure asle, judicial or otherwise, gshall be applied: First, to the sxpenases
of advertising and selling, including the attorney’s feea, provided [or in paragraph 4 hereof ; second, to
the repayment of any money, with intereat thercon, which the Mortgagee may have paid or become hable
to pay or which it may then be necessary Lo pay for taxes, assessments, insurance and other charyes, liens,
or debts hereinabove provided ; thivd, to the payment and satisfaction of the indebtedness hereby specially
secured with interesat, but intereat to date of sale only shall be charged ; fourth, to reimbursement of the .
Veterans Administration fof any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note sccured hereby; fifth, the balance, |f any, shall be paid to the Mortgrgor.

13. Aniong as any of the indebtedness hereby secured shall remain unpaid the Morigagor will neither
commit nor parmit waste oh the premises hercby conveyed; and upon the commission of any waste
thereon the Murtguﬁuc may, at ils option, declare the entire indebtedness hereby secured to be at vnce
due and payable. ur will the Morigagor remove any ol the fixtures on the premises hereby conveved
so long as any of the indebtednces hereby securced shall remain unpaid.

14. 1f the Morigagor shall make default in the payment of any of the indebtedneas hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the premises, either with or without the appointment of & receiver. Any
rents, income, and profits collected by the Morlgagee prior to fyreclosure of Lhis indebledness, leas the cost
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@uf collecting the same, including any real estale commission or attorney’s fee incurred, shall be credited
first, on the advances with interesat thereon, then upon the interest, and the remainder, if any, upon the
‘principal debt hereby secured.

: 16. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
‘the security o this mortgage shall not be waived thereby, and as to such debts the Mortgsgor waives al
- ‘ right of exemption under the law. '_

I

16. The indebtedness evidenced by the note first described above and by this morigage represents
| the unpaid balance of the purchase price due hi: the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase money mortgage. .

| - :

: 17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
" auch Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or ather instruments executed in
connection with zaid indebtedness which are inconsistent with said Title or Regulations aré hereby
. amended to conform thereto.

18. The covenants, conditions, and agreements herein econtained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number ghall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payes of the
indebtedneas hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under our hand s and seals thisthe 4 day of  july « 1995 —

............................................................................... .. [omaL)
. e ceeornemre [ SWAL]
STATE OF ALABAMA,
. SHELBY COUNTY,
I, the undersigned . & notary public in and for said county, in said Stete, herehy certify that

Clide E. Duckett, Jr. and wife, Pat A, Duckett '
whose names zre signed to the foregoing conveyance, and who are known to me. acknowledgead before

me on thia day that, being informed of the contenta of this conveyance, they  oxecuted the same
voluntarily on the day the same bears date.

GIVEN under my hand and official senl this 17th

THIS INSTRUMENT PREPARED BY:

NAME  Mike T, ATchison, AttoImey,
ADDRESSFP.0. Box 822 e
~_ Columbiana, Alabama 35051

L
L]
[

o |
Probate Court of said County,
on the

Judpe of Prebata

, 19

Covu

:
1
iy

STATE OF ALABAMA
Mortgage
70
day of
. and waz recorded in Vol.

do hereby certily
ance was filed for
Record of Deada, Dages
day of

Fet

the
19

]
;
&

L.
Judge of the




22-6-0521107 670089023

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 17th day of July, 1998

and amends the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”™) of the same date,
by and between

Clyde E. Duckett, Jr, and wife, Pat A. Duckett

, the Trusiorz / Mortgagors, and
First FEderal Bank | The Beneficiary / Morigagee, 8s follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payablg upon transfer of the property securing such loan 1o any
transferee, unless the acceptability of the assumption of the foan is csiablished pursuant to section 1814 of chapter
37, title 38, United States Code.

A. Funding Fee. A fee equal to one-half of | pescent of the balance of this loan as of the date of
transfer of (he property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails o pay this fec al the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payece of the indebtedness
hereby secured or any transferee thereof, shall be immediately duc and payable. This fee is
sutomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumplion of this loan, & processing
fee may be charged by the loan holder or its authorized agent for determining the creditworthiness of
the assumer and subsequentiy revising the holder’s ownership records when an approved transfer is
completed. The amount of this charge shail not exceed the maximum established by the Department

of Veterans Affairs for a loan to which section 1814 of chapter 37, title 38, United States Code
applies. '

C. Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees 1o assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent

of any claim payment arising from the guaranty or insurance of the indebledness created by this
instrument.”

08/03/ 1998293435
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IN WITNESS WHEREOF, Trustor / Mortgagor has exeguted this DVA Loan Assumption Rider,

Signature of Trustor(s) / Morgagor(s)

Duckett, Jr, Pat A, Duckett

1%{4’ ?M o2t 4. Duck et
clfde E.

599_22353
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