MORTGAGE FORM FORM 10036 Rav 1279

This instrument prepared by
CENTRAL STATE BANK

State O'f Alabama Post Office Box 180

Calera, Alabama 35040

SHELBY County,

MORTGAGE

THIS INDENTURE is made and entered into this __20TH ___ dayof _JUNe 1998 byandbetween ..
James Howard Hughes, a married man

am e r e E—— . L W e s el s R S s = -

——

(hereinafter called "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation thereingefier
called "Mortgnges™).
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which is pnyaﬁla in accordance with ita terme, and which haa a final maturity date of

WHEREAS, said Mortgagor i (are) justly indebted to the Mortgagee in the principal saum of T‘E‘El’ltﬂ Tl;o;sagd Nine Hg_l:_lﬁ_i_t_‘_E!_d_SE}_EﬂtE
dollare (3 20 evidenced by that certain promissory note of even date herewith, TEICh Eﬂﬂl‘l interest ap pmv'&i%hhnrain. “

Auguat

WHEREAS, Mortgagor agreed in incurring eaid indebtednesa that this mortgage should be given to secure the prompt payment of the indebtadness
evidenced by the promissury note or notes hersinabove specifically referred 10, as well am any extension or repewal or refinancing thereof ar any
part or portion thereof, and also to sscure any other indebtedness or indebtednenses owed now or in the future by Mortgagor o Morlgagee, an more
fully described in Lthe next paragraph hereof (both of which different type debis are hereinafier collectively called “the Debt™); and,

‘ \

WHEREAS, Morigagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes ar mherwise,
and il is the intent of Lthe parties hereto that this mortgage shall secure any and all indebtednessen of Mortgagor to Mortgagee, whether now exinting
or hereafter arising, dua or o become due, absolute or contingent, liquidated ar unliquidated, direct or indirect, and, therefore, the partios intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but slao to accure
any and all other debts, obligations or liabilities of Morigagur 10 Morigagee, now existing or hereafter arising before the payment in full of the
indebiedness evidenced by the promissory note or notes hereinabove specifically referred to (Buch ans, any future loan or eny future advance}, together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guarunty, pledge

atr otherwiae.

NOW,. THEREFORE, in consideration of the premises, Mortgagor, and all others cxecuting this mortgage, doea (do} hereby grant, bargain. pell
and convey unte the Mortgagee the following described real eslate, together with all improvements therson and appurtenances theretu, mituated
in

SHELBY County, Alabama (agid real estate being hereinafter calied “Real Estate™):

That certain lot in the Town of Calera, Alabama, described as beginning at the Southw
corner of lot formerly owned and known as thé J.M. Sanders lot and now known as the B
Dawson lot and running thence West along the North right of way line a distance of 90
feet; thence run North 210 feet; thence run East 90 feet; thence run South 210 feet tq

the

point of beginning and beilng in Section 20, Township 22 South, Range 2 West, and bein%?the

game lot conveyed by Mrs. T.0. Stewart, et al, to E.D, Martin, by deed dated October
1927, and recorded in Deed Book /9, Page 567, in the Probate Office of Shelby County,
Alabama.

ALSO, that certain lot in the Town of Calera, Alabama, described as beginning at the
Southwest corner of lot formerly known as the Zimmerman lot and now kmown and owned by

F.D. Martin, and which said last named lot 1s degscribed in paragraph above; run thency

West along the North right of way line of the Southern Railroad a distance of 60 feet]
thence run North 210 feet; thence run Last 60 feet; thence run South 210 feet to the
of beginning and being in Section 20, Township 22 South, Range 2 West, and being the =

lot conveyed by Mrs. W.E. Harrison to E.D. Martin on September 8, 1944, and recorded 1

Dead Book 116, Page 581, in the Probate Office of Shelby County, Alabama,
Situated in Shelby County, Alabama.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

1 L]
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TO HAYE AND TO HOLD the Real Fstate untc the Morigagee, ita auccessors and assigna forever. The Morigagor covenants with the Mortgages
thut the Mortgagor is lawfully weized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate aa aforesaid: thai
the RHeal Estate in frec of all encumbrances, unlesa otherwise aet forth above, and the Mortgagor will warrant and forever defend the tith 1a the
Real Estate unto the Mortgagee, against the lawfu) claima of all persons.

]

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafier jointly called “Liens™), and if default i# made in the payment of the Liens, or any part thercof, the Martgagee,
al its option, may pay the aame; {2} keep the Real ketate continuously insured, in such manner and with such companiea a8 may be satisfactory
ts tha Mortgagee, against losa by fire, vandalism, malicious mischief and uther perils usually covered hy a fire insurance policy with standsrd
extended coverage endorsement, wilh ioss, if any, puyabic to the Mortgagee, as its inlerent may appeat. such insurance to be in an amount al
least equal to the full insurabie value of the improvementis located on the Real Estate unleas the Mortgagee agrees in writing that such inkurance
may be in a lesmer amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgage: unbil
the Debt in paid in Mbl. The original insurance policy and all replacement therefor muat provide that they may nol be cancelled withowt the insurer
giving Al least fiftean daye prior wntten notice of such cancellation to the Murtgagee.

The Mortgagor hereby asmigna and pledges to the Morigagee, us further security for the pavment of the Debt, vach and every policy of hazard
insurance now or hereafter in effect which insures said improvements, ar any part thereof, together with all the nght, title and interat of the
Murtgagoer in and o each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any preimuzns
puid on such hazard insurance, including all righta to return premiuma. [f the Mergagor fails to keep the Real Estale insured as npycificd nbove
then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due and pavable und this
murtgage subject to foreclosure, and this mortgage may be foreciosed as hereinafter provided; and, regnrdless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Eatate
for its full inaurable value {or for such lesser amount as the Mortgagee may wish) againgt such rigks of loas, for ila own benefit, the pruceeds
from such insurance {leas coat of collecting same), if collected, to be credited ngainst the Debt, or, at the election of the Mortgage:, nuch procesdns
muay be uaed in repairing or reconetructing the improvements located on the Real Fatate. All amounts apent by the Mortgagee for ieurnnce ur
for the paymont of Liens shall become a debt due by the Murtgugor to the Mortgagee and at once payable, without demand upon or nutice t
the Mortgagur, and ahall be asecured by the lien of this morigage, and shall benr interest from date of payment by the Mortgages until paid ut
the rate provided in the promisaory note or notea referred to hersinabove.

Aus furiher secunty for the payment of the Debt, the Mortgugor hereby aassigny and pledges to the Mortgagree the following described property,
rights, claims, renta, profita, iaaues pnd revenues:

I. 6ll rents, profita, issuen, and revenues of the Real Eslate from time to time accruing, whether under leases or tenancies now exisling or herealter
vreated, reserving to the Morigagor, so long ae the Mortgagor is not in defaull hereunder, the right to receive and retain auch renta, profile, nyes
witd revenuen;

2. all judgments, awarde of damages and settlements hereafler made resulting frem condemnation proceedingn ne the taking of the Heal Fatate.
or any part thereof, under the power of eminent domuain, or for any damage {whether caused by such taking or otherwise! to the Real Fatate.
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of atrects, and sll payments for the voluniar
saie of the Renl Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor Lo execute and deliver valid acquittances for, and nppeal from, any such judgmenta or awards. The Morigage:
may apply all such sume Bo received, or any part thersof, after the payment of all the Mortgagee's expenses in connection with any procecding
or tranaaction deseribed in this subparagraph 2, including court costg and attorneys’ feew, on the Debt in aucrh manner as the Morigngee elects
or, at the Mortgugee’s option, the entire Amount, or any patt thereof, ne recefved may be released or may Y used 1o rebuild, repsir or restore ans
ar all of the improvemaonta located on the Real Estate.

The Mortgagor agrees 1o take good care of the Heal Eatawe and all improvemants locnted thereon and not tu commit or pertmit uny wiiste thereon
and ai all times to meintain such improvements in as good condition ag they now are, reasonabie wenr and Lear excepted.

Notwithatanding any cther provision of this mortgage or the note or nutes evidencing tho 1ebi, the Debt shall become immadintely due and
payable, at the optivn of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Morigagee to exercige any uption to declarc the ebl due and payable shall he deemed
n wiver of the Mortgagee's righl to exerciae such option, either as to any past or present default, and it ia agreed that no terms or ronditions
contained in 1his mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ite officers.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecliosare
af this morigage, shall be entitled to the appointment by any competent court, without notice to nny party, of & receiver for the renta. issuer, revenues
and profits of the Real Estate, with power to lease and control the Real Eatate, and with such other powerx ne may be deemed necessary,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereef when due (which Debt includes
hoth {#) the ihdebtedness evidenced by the promissory note or notes hereinabove specifically referred to, aa well as any and all extensione or renewals
ar refinancing thereof, and (k) any and all other debts, obligatione or Liebilitiea owed by Morigagar te Mortgagee now existing or hereafter urining
before the payment in full of the indebtedness evidenced by the promissury note or notes hereinabove specifically referred 1o, such un any future
loan or any future advance, and any and all extensiona or renewals of same, or any part thereof, whether evidenced by note, npen account, endorsement,
guarsnty, pledge or otherwise) snd reimburses the Mortgagee for any aimounts the Mortgrgee hes paid in payment of Liens or infurance premiume,
and interest thereon, and fulfilla all of ita obligations under this mortgage, this conveyance shall be null and void. But if: {}) any wareanty or
representation made in this mortgage is breached or provea falue in any materinl respect; (2} default i made in the due performance of any covenunt
or agreement of the Mortgager under thia mortgage; () default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of thia mortgage; {4) the Daebt, or any part thereof, remaing unpaid at maturity; (0 the interest of the Mortgeges
in the Real Kptate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon, (6) any statement of lien iw filid
agdinst the Real Estate, or any part therenf, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the exiatence or nonexistence of the debt or the lien on which such atatement ia hased): (7) any law is passed imposing or authorizing the impogition
of nny apecific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Eatate shall be chargeable against the owner of this moriguge, (B any
uf the atipulations contained in thin morigege g declared invalid or inoperative by any court of competent junsdiction: (9 Martgagor, or any of
them ia} shall apply for or consent to the appointment of 8 receiver, truatee or liquidator thereof or of the Real Estate or of all or o wubstantial
purt of such Mortgagor's aesets, (b} be adjudicated a bankrupt or inaclvent or file 8 voluntary petitivn in bankruptey, (o) Fail, or admit in wnting
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due, (d) make a general assignment for the benefit of creditors,
(e} file a petilion or an anewer seeking reorganization or an arrangement with creditors or taking advantage of any insclvency law, or {0 fiie
nn anawer admitting the material allegations of, or consent Lo, or default in anewering, a petition filed aguinat auch Mortgagor in any bankrupley,
recrginization or insclivency proceedings; or (10) an order for relief or olther judgment or decree ghall be entered by any court of competent jurisdiction,
npproving a petition secking liquidation or reorganization of the Mertgagor, or any of them if more than one, or appointing a receiver, trustes
or lhiguidator of any Mortgagor or of the Real Estate or of all or o substantial part of the assetn of any Mortgagor, then, upon the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt shall 8t once become due and pavable wud
this mortgage shall be subject to foreclosure and may be foreclosed aw now provided by law in case of past-due mortgages: and the Morigages
ahall be authorized to taks powsession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of wale
by publication once & week for three consecutive weeka in some nawapaper published in the enunty in which the Real Egtate is located, 10 sl
the Real Estate in front of the courthouse door of asid county at public outery, to the highest bidder for cash, and to apply the proceeds of maid
ainde pr follown: first, to the expenmse of advertising, selling and conveving the Real Estnte and ferecloaing this moerigage. including a rensonable
atlorneya’ fee; wecond, to the payment of eny amounta that have becn apent, or that it may then be necessary to apend, in paying insurance premiume,
Lienw or vther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shull not
huve fully matured at the date of said sale, but no intercat shall be collected bevond the day of sale; and, fourth, the balance, if wny, o b pmd
ti the party or parties appearing of record to be the vwner of Lhe Heal Estate at the time of the saie, after deducting the cost of awcertaining
who s such vwner. The Mertgagor agrees that the Mortgagee may bid at any sale had under the terms of thie mortgage and mny purchase the
Hewot Estate if the highest bidder therefor. At the foreclosure aale the Renl Eatate may be offered for sale and sold as a whole without firsl olfering
it tn any other manner or it may be offered for sale and aold in any vther manner the Mortgagee may slect. .

The Murtgugor agrees to pay asll costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or seruring or atlempling
to collect or secure the Debt, or uny part thereof, or in defending or attempting to defend the priority of this mertgage agninst any lien or encumbrance,
on the Real Estate, unless this mortgage in herein expressly mude subject to any such lien ot encumbrence; and /or all coats incurred in the foreclosure
of this mortgage, either under the power of snle contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of auch coete incurred by the Mortgagee shall be a part of the Debt and shall be necured by this mortgage. The purchaser at any such sale shall
be under no obligation to aee to the proper application of the purchase money. [n the avent of a sale hereunder, the Mortgagee. or Lhe awper of
the [lebt and morigage, or auclionesr, shall execule to the purchaser, for and in the name of the Moertgagor, 4 statutery warranty deed to Lhe
Feal Eatate,

Plura} or singular words used herein to deaignate the undersigned shall be construed to refer to the maker or makers of thia murtgage, whether
nhe or more hatural persons, corporations, associations, partnerships or other entitiea. Afl covenanta and agreementa herein made by the undersigned
whail bind the heira, perscnal representatives, successors and assigne of the undersighed; and every option, right and privilege herein resoerved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successours and pasigns.

[n witneas whereof, the undersigned Morigagor has thave) executed this instrument under seal on the date first writien above.

L‘?'Mﬂvlé{:?@# (SEAL) e (SEAL
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State of Alabama S
ACENOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELBY County }

I, the undersigned authority, a Notary F'}Hu:, in and for said county in said state, hereby certify that

whose namel(s) is (are) signed to the foregoing instrament. and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, he executed the same voluntarily on the day the same bears
date. |

Given under my hand and official seal this 20TH _ gay of _‘IU_JJ, 1998

., UV COMMIBBION EXPIRES FEBRIARY 4, 2001

NOTARY MUST AFFIX SEAL

4

*

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama | b

County }

I, the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that
' whose name as of ,a
corporation, in signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voluntanly
for and ae the act of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My comimission expires:

NOTARY MUST AFFIX SEAL

State of Alabama t
ACENOWLEDGEMENT FOR PARTNERSHIP

County }

i, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) : partner(s) of .

a(n) (general) {limited)
parinership. and whose name(s) is (are) signed to the foregoing instrument, and who 1s (are) known to me, acknowledged before
e on this day that, being informed of the contents of said instrument, ___he __ as such partner(s},
and with full authority, sxecuted the same voluntarily for end as the act of said partnerahip.

Given under my hand and official seal this day of .19
i
ge_ggaﬁhnm Public
'y i 19
1ns

My commission exXpires.

SEAL
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