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THIS MORTGAGE 18 DATED JULY 29, 1988, between Frank Gray and Margaret Gray, husband and wife, whose
address ls 761 County Road 336, Chelsea, AL 35043 (referred to below as “Grantor™); and SouthTrust Bank N,
A. whose address Is 5376 Highway 280, P. 0. Box 2554, Birmingham,, AL 35242 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, grents, bargains, sells and conveys 10 Lander all of Granlor's right,
title, and Inferest in and fo the following described rea! property, together with all existing or subsaquanity erected or alfixed buildings, Improvemanis
and fixtures; all easements, righis of way, and appurtenances; all water, water rights, walercourses and ditch rights {including stock in utilities with diteh
or irrigation righls); and all other rights, rovalties, and profits releting o the real roperty, including without limitation all minerals, ofl, gas, geothermal
and similar matters, located In Shelby County, State of ﬂabamu {the "Real Property”):

Residential property, more particularly descfibed on the attached Exhibit "A"
The Real Property or its address Is commonly known as 761 County Road 336, Chelsea, AL 35043.

Grantor presenily assigns to Lendar alt of Grantor's right, litle, and interest in and to all leases of the Proparty and all Renls from tha Proparty. In
addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in the Parsonal Property and Ranits.

DEFINITIONS. The folowing words shall have the Igilowing meanings whan used in this Mortgage. Terms nat otherwisa defined in this Morigage shall
have lhe meanings attributed lo such ferms in the Unitorm Commercia! Code. Al references ic dollar amounts shall mean amounts in lawlul money of
Iha Unilad States of Amarica.

Grantor. The word "Granlor® means Frank Gray and Margaret Gray. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor” maans and includes without limitation each and al! of the guarantors, surelias, and accommodation parties in
connaction with the Ingdabtedness,

improvements. Ths word "Improvemaents” maans and includes without limitation all existing and future improvemants, buiidings, structures,
maobile homes atfixed on the Real Property, facilitiss, additions, replacements and other construction on the Real Proparty.

indebledness. The word "Indeblednass™ means all principal and interest payable under the Nole and any amounis expanded or advanced by
Lender {0 discharge obligations of Grantor or expenses incurred by Lender 1o enforce obligations of Grantor under this Morigage, togather wilh
Intarest on such amounts as provided in this Morigage. Spacifically, wilhout imitation, this Mortgage sacures, in addition lo the amounts specified,
in the Nota, all future amounts Lender In its discretion may ican lo Grantor, together with all inleres! thereon. The lien of this Morigage
shall not exceed at any one time $16,000.00. :

Lender. Tha word "Lender™ means ScuthTrust Bank N, A, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includas without limilation all assignmants and secunty
inlerest provisions relating to the Personal Property gnd Rents.

Nole. The word "Note" means lhe promissory note or credit agreement dated July 29, 1998, in the original principal amount of
$16,000.00 from Grantor fo Lender, togeiher with all renewals of extensions of, modifications of, refinancings of, consclidations of, and
substitutions for the promissory note or agreemant.

Personal Property. The words "Personal Proparty” mean all equipment, fixtures, and other articlas of parsonal property now or hareafter owned
by Grantor, and now or hereafter attached or alfixed to the Real Froparty; together with all accassions, parts, and additions to. afl replacemants of,
and all substituttons tor, &ny of such property; and togsther with all proceeds (Including without limitation alt insurance proceeds and refunds of
pramiums) from any sake or other disposition of the Property.

Property. The word "Property” means collectivety the Real Property and the Personal Proparty.
Real Property. The words "Real Property” mean the property, interests and rights described abova in the "Grant of Morigage” seclion.

Related Documents. The words "Related Documents” mean and Includa without limitation all promissory noles, credil agreemants, loan
agreaments, environmenlal agreements, guaranties, security agreaments, mortgages, deeds of trust, and all oiher instruments, agreemants and
documents, whether now or hereatter existing, executad in connection with the Indebitadness.

Rents. The word "Rents” means all present and fulure rents, revenuss, incomae, Issues, royallies, profits, and other bensfils derived from the
Property,

i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as olherwlse provided in this Mortgage, Granlor shall pay to Lender all amounts secured by this MoHgage
as thay becoma due, and shall siricily perform all of Grantor's obligations under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall ba governad by the
lollowing provisions:

Possession and Use. Uniil in delault, Granior may remain in possession and control of and operate and manage the Property and collect 1he
Rents from the Property.

Duly to Malnlain, Granior shall maintain the Property in 1anantable condition and promplly pertorm all repairs, replacements, and maintenance
negessary to praserve Its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and threatened release,” as usad in this
Morigage, shall bave the samas meanings as set forth in the Comprehensive Envirpnmantal Responsa, Compensation, and Llabllity Act of 1980, as
amended, 42 U.5.C. Section 8601, et seq. ("CERCLA™, the Superfung Amendments and Reauthorization Act of 1988, Pub. L. No. 99-499
{"SARA"), tha Hazardous Materials Transportation Acl, 48 U.S.C. Saciion 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Seclion 6801, et seq., or other applicable state or Faderal laws, rules, or reguiations adopled pursuant to any of the foregoing. The terms
"hazardous wasle"” and "hazardous subslance” shall also include, without limitation, petroleum and peirolaum by—products or any raction thareof
and asteslos. Grantor represents and warrants lo Lender that: (a) During tha period of Grantor's ownership of the Proparty, there has been ng
usa, generahon, manulacture, storage, treatment, disposal, release or threatenad relsase of any hazardous wasie or substance by any parson on,
under, about or from the Property, (b) Grantor has no knowledge of, or reason 1o tbelieve that there has been, except as praviously disclosed 1o
and acknowledged by Lender In writing, (i} any use, gensration, manutacture, storage, treatmant, disposal, release, or threatened release of any
hazardous waste or subslance on, under, about or from the Property by any prigr owners or cccupants of the Property o (i) any aciual or
threatenad litigation or ctaims of any kind by any person relaling to such matters: and (c) Excepl as previously disclosed to and acknowiadged by
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Lender in writing, (i} neither Grantor nor any tenant, contragtor, agent or other authorized user of the Property shall usa, generaie, manulacture,
store, freat, dispose of, or release any hazargous waste or substance on, under, about or from the Property and {i)) any such activity shall be
conducled in compliance with all applicable federal, state, and local ‘aws, regulations and ordinances, including without limitaton those laws,
regutations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tesls, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morlgage. Any
Inspactions or tests made by Lender shall be for Lander's purposes only and shall not be construed to create any responsibility or llabltity on tha
parl of Lender 1o Grantor or lo any olher person. The representalions and warranties contained hergin are based on Grantor's dua dliganca in
investigating the Properly for hazardous waste and hazardous substances. Grantor heieby (a) releases and waives any luture claims agalnat
Lender for Indamnity or contribution in the svent Grantor bacomes liable for cleanup or other cosfs under any such laws, and (b} agreas lo
ingemnity and hold harmlass Lender against any and all claims, losses, jiabiliies, damages, panalties, and expenses which Lender may diractly or
ingirectly sustaln or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, genaration, manufaciure,
storage, disposal, release ov threatenad release of & hazardous waste or substance on the properties, The provisions of this section of the
Mortgage, including the obligation to indemnify, shall survive ihe payment of the Indebtedness and the satistaction and reconveyance of tha lien of
ihis Morigage and shall not be affacted by Lender's acquisition of any interest in the Properly, whether by foreclosura or gtherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commil, permit, or suMer any sripping of or waste on or to 1ha
Properly or any pordion of the Property. Without limiting the genarality of the foregeling, Grantor will not remove, or gran! la any olher party tha
right 1o remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall nol demolish ¢or remove any improvements from the Real Property without the pror written consant of
Lander. As a condition o the removal of any improvemants, Lender may require Grantor to make arrangements salistactory to Lendas 10 replace
such improvemants wilh Improvements of at least equal value.

Lender's Right 1o Enter. Lender and iis agenis and tepreseniatives may enter upon the Real Properly at all reasonable times fo aftand to
Lsnder’s intarasts and to Inspect the Property for purposes of Grantor's compliance with the terms and condihons of this Modgage.

Complance with Governmental Requirements. Grantor shall promptly comply wilh alt laws, ordinances, and ragulations, now o hereatar 1n
etiect, ol all governmental authoriies applicable 1o the usa or occupancy of the Property, including without limitation, tha Americans Wilh
Disabilitios Act. Grantor may contest in good faith any such law, ordinance, or regulaton and withhold compliance during any proceeding,
including appropriate appsals, so long as Grantor has rofifed Lender in writing prior to doing s¢ and so long as, in Lenders sole ppinion,
Lender's intarests in tha Property are not jeopardized. Lender may require Grantor to post adequale securlty or a surety bond, reasonabty
satistaciory (o Landar, 10 protact Lender's Interest.

Duty 10 Protect. Grantor agraes neithar to abandon nor leave unaltended the Properly. Granter shail do all other acts. in addition to those acls-

se! forth abova in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendar may, at its option, dgclare immediately due and payable all sums secured by this Mortgage upon tha
sala or iranslar, without the Landear's prior written consent, of all or dny part of the Real Property, or any interest in tha Rea! Property. A "sdle Or
transfer" means lhe conveyance of Real Property or any right, itle or Inlerast therein; whether legal, beneficial or equitable; whethar voluntary or
Involuntary; whather by outright sale, deed, installment saie contract, land contract, contract for deead, laasehoid interest with & term greater than three
(3) years, lgase—opiion coniracl, or by sale, assignmant, or transter of any banaficial interast in or to any land trust holding title to 1he Real Property, of
by any other method of conveyance of Real Properly intarast. |f any Grantor is & corporation, parinership or limited liability company, transter aiso
includas any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests or limited liability company tnterasis,
as the case may ba, of Granter. Howavaer, this option shall not be exercised by Lender if such exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The foliswing provisions relating to the taxes and liens on the Property are a par of \his Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) ail laxes, payroll axes, spacial taxes, assessmants, watar charges
and sewer service chargas levied agains! or on account of tha Properly, and shali pay when due all ciaims tor work done on or for 58vices
randered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or aqual o tha interest of
Lender under this Morigagea, excep! for 1he lien of taxas and assessments not due, and excep!t as otherwisa provided in the following paragraph.

Right To Conlest, Grantor may withhold payment of any tax, assessmant, or claim in connection with a good faith dispute over the obligation 1o
pay, s0 long as Lender's interast In Ihe Property is not jeopardized. If a lien arises or is filed as a resull of nonpaymant, Grantor shall within fifteen
{15} days afier the lien arises or, if a lien is fled, within ffleen (15) days afier Grantor has notice of the filing, secure the discharga of iha lien, or if
raquestad by Lender, deposlt with Lender cash or a sutficient corporate surely bond or other securlty satisfactory to Lender In an amgun! suMicient
i0 discharge the #en plus any costs and attorneys’ iees or olher charges that could accrue as & resull of a foreciosure or sale under Ihe lien. In

any contast, Grantor shail defend Hself and Lender and shall satisty any adversa judgment before enfarcement against the Properly. Grantor shall

name Lender as an additional obligee under any surety bond furnishad in the conlest procéedings.

1
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or gssassmants and shall
authorize the appropriate governmenta! official to deliver to Lender at any time a written statement of the laxes and assessmants agains! the
Property.

Notice of Construction. Grantor sha!l nofify Lender af lpast fiteen (15) days before any work is commaenced, any sefvices are furnished, or any
materials ara supplied o \he Property, if any machanic's lien, materialmen's lien, or other lien could be asserted on account of ihe work, sarvices,
or malerials. Grantor will upon request of Lencher furnish to Lender advance assurances satistactory 'o Lender that Grantor can and will pay the
cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating 1o insuring the Property are a part of this Mortgage.

Maintenance of Ingurance. Grantor shall procure and mainiain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full Insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid application of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure and malniain comprehensive general

labliity Insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in such liability Insurance

policies. Addiionally, Grantor shal! maintain such other insurance, including bul not limited to hazard, business interruption and boiler Instirance
as Lender may raquira. Policies shall be wriften by such insurance companias and in such form as may be reasonably accaplatle o Lendar,
Grantor shall deliver to Lender certificates of covarage from sach insurer conlaining a stipulalion that coverage will not be cancelled or diminishad
withoutl a minimum of tan (10) days’ prior written nolice to Lender angd not containing any disclaimer of the insurer's liablity for laiura to give such
notice. Each Insurance policy also shall incfuda an endorsemant providing that coverage in favor of Lender will not be {mpaired in any way by any
acl, omlssion aor default of Grantor or any other person. Should the Real Property at any time become located in an area designated by the
Director of the Federal Emergency Managamenl Agency as & special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance for tha full unpaid principal balance of the loan, up to the maximum policy iimits set under the Naticnal Flood Insurance Program, or as
otherwise requirad by Lander, and to maintain such insurance for the lerm ¢f the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any toss or damage fo the Proparty. Lender may make proof of i0ss it Grantor
falls to do 30 within fitean (15) days of the casualty. Whethar or not Lender's security is Impaired, Lender may, at #ts alaction, apply the proceeds
to the reduction of the Indebladness, paymant of any lien affacting the Propertty, or the restoration and repalr of the Property. If Lendar alpchs 1
apply the proceeds to restoration and repair, Grantor shall repalr o reptace the damaged or destroyed Improvemants In & manner saligfactory to
Lender. Lender shall, upon satisfactory proot of such expanditure, pay or reimburse Grantor from the proceeds for the raasonable cost of repalr
or restoration If Grantor is not in default under this Mortgage. Any proceads which have not been disbursed within 180 days afler their receipl ang
which Lender has nol commitied lo the repair or restoration of the Property shali be used first to pay any amount owing 1o Lander under this
Morigage, ihen to pay accrued inlersst, and the remainder, If any, shall be applied to the principal balance of the Indebtednass. It Lender holds
any proceeds after payment in full of the Indebtedness. such proceads shall ba paid to Grantor.

Unexpired insurance al Sale. Any unaxpirad insurance shall inura to the benefit of, and pass to, the purchaser of tha Property covered by ihis
Mqrtgaga at any trustee’s sale or othar sale held under the provisions of this Morigage, or al any foreclosure sale of such Property.

Grantor's Report on {nsurance. Upon request ot Lander, however nol more than once a year, Granter shall turnish 1o Lender a reporl on sach
exisling policy of insurance showing: {a) the name of the insurer; (b) 1ha risks insured; {¢) the amoun! ot the palicy, (d} the proparly insured, ihe
Ihan current replacemant valua of such property, and the manner ol delermining hat value; and (e) ihe expiration dale of the policy. Grantor
shall, upon request of Lander, have an Indapendent appraiser satistactory to Lender determine tha cash vaiue replacament cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Morigage, or it any aclion or proceading ts commenced \hat would
materlally afect Lander's interests in the Properly, Lender on Granior’s beha!f may, but shall not be requirad to, take any action that tender deems
appropriate. Any amgunt that Lender expends in so doing will bear inlerest at ihe rate provided for in the Note from the dale incurred or paid by
Lender 10 the dale of repayment by Grantor. All such expensaes, at Lender's option, will (a) be payable on demand, (b)be added to ihe balance of 1he
Note and ba apportioned ameng and be payable with any installment paymants to become due during eilher {1} the tarm of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be dus and payable at the Note's maturity. This
Mortgage also wilt secure payment of these amounts. The rights provided lor in this paragraph shall be in addition to any other nghts or any remedies
10 which Lender may be entitled on account of the detault. Any such action by Lender shall nol be construed as curing the dafault so as 10 bar Lendar
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from any remedy ihal it otharwise would have had,
WARRANTY; DEFENSE OFTITLE. The tollowing provisions relaiing to ownership of the Propaerty are a part of this Morigage.

Thie. Grantor warranis that: (s) Grantor holds good and markstable tite Of record to tha Property in fee simple, free and clear of ol
sncumbrances other than Moss sat forlh in the Real Peoperty cescriplion or In any title insurance policy, tite report, or final title opnion

favor of, and acospied by, Lender in connection with this Morigage, and (b) Grantor has the full right, powser, and authordty to execuls and
this Morigage to Lender.

Defenss of Thie. WhhminthhMMwmmﬂnndwﬁlmmﬂuﬂﬂatuthﬁmw
awful claime of all persons, n the event any action or procesding Is commenced that questions Grantor's title or the inderest of Lender

Morigage, Grantor shal defend the action ai Gramor's expense. E‘nntnrmlyb-ﬂh-nunﬂnnlpaﬂyinsmhprnmudinn.buiLnnn-rM
anditied to paciicipaie In the procesding and io be represanied in the proceeding by counsel of Lender's own choice, and Grantor will deliver,
cauase to be deliverad, 1o Lender such instruments as Lendar may raquest from ttmae (o time to permit such paricipation.

With Laws. Granior warrants that the Propedy and Grantor's use of the Property complies wih afl existing, applicable laws, *
ordinances, and regulations of govemmental authorities.

;
CONOEMNATION. The following provisions relaling to condemnation of tha Property are a part of this Morigage. \
of Net Proceads. If all or any part of the Property s condemned by eminent domain procesdings or by any proceeding or purchase {
f
r
:

¥§§

ﬂfi?

In beu of condemration, Lender may &t s slection require thet al or any portion of the net procesds of the award be epphed to the Indebledness
or the repalr or restorsiion of the Property. The nst .of the sward shall mean the awerd after payment of all reasonabie cosis, sxpenses,
{npumag by Laogder.in conneciion wit the condemnation. i
i obivdemnaiicn te Widdl, Grentor shell promolly nofily Lender in writing, and Grantor shal promotly take such
lhplumrbomhmmmnlndomﬂnm“ﬂrd Grantor may be the nominal parly in such proceeding, bul Lender shall be
entitied fo participals In the procesding and 10 be represenied in the procseding by counsel of its own choice, and Grantor will dedver or cause lo
be deliversd to Lender such instruments a8 may De requested Dy It from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions ralating to governmental laxes, feos
and charges are & part of this Mortgage:

Curren! Taxas, Foes and Charpes. Upon request by Lander, Granlor shall execute such documents in addition fo this Morigage and lake
whatever other action i requasted by Lender 10 perfact angd continue Lender's lien on the Real Property. Grantor shall reimburss Lender for all
{axes, as describad below, together with ail expenses incured in recording, perfecting or continuing this Morigage, including without imitation aif
axes, foes, documentary siamps, and other charges for recording or regislering this Morigage.

Taxes. The following shall constitule taxes {0 which this section gpplies: (a) a specific tax upon this type of Morigage or upon all or any part of
ihe. Indablednees sacursd by this Martgage; (B} a specific tax on Grantor which Grantor Is authorized or required tc deduct from payments on the
Indabladness securad by this typs of Morigage; () a tax on this typs of Morigage chargeable against the Lander or tha holder of the Nole, and
(d) & specific tax on aif or any portion of the Indebiedneas or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this seciion applies is enacted ‘subsequent to the date of this Morigage, this event shall have the same
affect s an Event of Defauit (as definad below), and Lender may exarcise any or all of its available remedies for an Event of Default as provideo
below uniess Grantor sither {a) pays the tax before # bacomas delinquent, or (b) contesis the tax as provided above In the Taxes and Liens
section and deposits with Lender cash or a sufficlent corporaie surely bond or other securlty satisfactory to Lender.

SECURITY. AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Morigage as a security agreement are a part of thes
Morigage.

Security Agresment. This instrument shall consiitute a security agresment 0 the exient any of the Property constitutes Rxtures or other personal
property, and Lencer shail have all of the rights of a secured party undaer the Unitorm Commercial Code as amended from time to tima.

Security Interesat. Upon requast by Lender, Grantor shall execute financing stataments and take whatever cther action is requestied by Landar to
periact and conlinue Lender's sacurity Injerest in the Renls and Personal Property. In addition to recording this Mortgage in the reml property
records, umur.-twm.mmmmnmmmmmm.mmmcwm coples or reproductions of this

- mmmmunmmmmmmﬂmmmiw

iy whlmwﬂnmmwhmﬂh-mm.mmu

Adoressss. The maling addresess of Grantor (deblor) and Lender red party), rom which information concerning the sacurity Interast
granted by this Morigage may be obltained (sach as required by the U Commercial Code), are as staled on the first page of this Morigage.

FURTHER ABSSURANCES; ATTORNEY-IN-FACT. The Kilowing provisions redating o further assurances and atforney—in—fact are a part of this
Morigage.

further Aastrances. Al any ime, and from time 1o tme, upon request of Lander, Granlor will make, axecute and deliver, or will cause o be
made, maculed or dellvered, 1o Lender or to Lander's designes, and when requested by Lander, causa to be fllad, recorded, raflled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriale, any and all such morigages,
deads of trust, sacurily deeds, security agresments, financing statements, coniinuation statements, instrumants of further assurance, cartificates,
and oiher documanis as may, in the sole opinicn of Lander, be necessary or desirable in order to effectuaie, compiote, perfect, continue, or
presarve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the Hens and security inlaresis
created by this Morigage as first and prior hens on the Property, whather now owned or hargafler acquired by Grantor. Unless prohiblted by law
or agreed 1o the conirary by Lender In writing, Grantor shal reimburse Lender for all costs and expanses Incumed in connection with tha matiers
referrad 10 In this paragraph.

Attorney-in-Fael. 1 Qrantor falis 1o do any of the things refermed to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's sxpenss. For such purposes, Grantor hereby irrevocably appoints Lander as Grantor's attorney—in-tact for the purpose
of making, execuling, delivering, fiing, recording, and doing all other things as may be necessary or deairable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. | Grantor pays aif the Indebladnass, including without limitation all future advances, when due, and olherwise performs all the
obligations imposed upon Grantor under ihis Morigage, Lender shall axecute and deltver to Grantor a suttable salistaction of this Morigage and suitable
slalements of lermination of any financing statement on fle evidencing Lender's sacuwrity interest in the Renfs and the Personal Property. Grantor wall
pay, If permited by appicable law, any reasonable termination fes as determined by Lender from time to Eme,

DEFALLT. Each of the loliowing, at the option of Lendear, shail constitute an event of defautt ("Event of Dafault™) under this Morigage:
Defauit on Indebiedness. Falurs of Grantor 1o make any payment whan due on the Indebtadness.

Detaull on Other Papymenis. Failure of Grantor within the time fequired by this Morigage to make any paymenl for taxes or insurance, er any
pther payment necessary to preveart fing of or o slfect discharge of any len.

Compllance Defaull. Failure of Grantor 1o comply with any other term, obligalion, covenant or condition containgd in ihis Mortgage, the Nots or In
any of ithe Relaled Documents.

Defsull in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreeamant, purchasa or sales agreemant,
or &ny other agresmant, In favor of any other creditor or parson thal may materially aftect any of Grantor's property or Grantor's ability to repay the
Nots or Grantor's abliity 1o parform Grantor's obligations under this Morigage or any of the Related Cocumants.,

F Sistements. Any warranty, repressntation or siatement made or furnished lo Lender by or on behalf of Grantor undar this Morigage. the
or the Relaled Documents is false or misleading In any materal respect, sither now or al the ime made or furnished.

Defective Collslaralization. This Moripage or any of the Ralaied Documeants ceases to be in full force and effect (including falture of any coliateral
gocuments to craaie 4 vaild and perfecied saclrity interas! or lan) at any time and for any reasan.

Death or insoivency. The death of Gaantor Or the dissolution or termination of Grantor's exislence as a going business, tha insoivency of Geantor,
the appointmen ¢f a recelver for any part of Geantor's property, any assignment for the benefit of credilors, any type of creditor workout, or the
commancament of aiw prooseding under sny bankrupicy or insolvency laws by or against Grantor.

Forsclosure, Forfelurs, aic. Commencement of foreciosure or forfedlure proceedings, whether by judicial proceeding, self-help, repossassion or
any othar mathod, by lmm of Grantor or by any governmenial agency against any of the Property. However, this subsaction shall not apply
In the svent of a good dispule by Grantor as 1o the vaildily or reasonablaness of the claim which is tha basis of the foreciosure or forefedire
procesding, provided that Grantor gives Lander written nolice of such claim and furnishes reserves or a surely bond for tha cdaim satistaciory to
Lender.
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Breach of Other Agreemen!. Any breach by Grantor under 1he terms of any other agreement batween Granior and Lender that is nol remadied
within any grace perliogd provided thereln, including without limitation any agreement concerning any Indebledness or other obligation of Grantor to
Lenger, whether existing now or later.

Events Aftfeciing Guaranior. Any of the praeceding avents occurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompsalant, or revokes or disputas tha validity of, or lability under, any Guaranty of the Indebtedness. Lender, at its optiorn, may, but
shall not be required o, parmit the Guarantor's astate to assume unconditionally the obligations arising under the guaranty in a manner satisfaciory
to Lender, and, in doing so, cure the Event of Default,

Adverse Changs. A malarial adversa change occurs 1n Grantor's financial condition, or Lender balieves tha prospact of paymant or parformance
of ihe Indabladness is impaired.

Insecurlty. Lender It good faith deems itself insecura.

Right to Cure. !f such a failure is curable and it Grantor has not been given a nolice of a breach of the same provision of this Morigage within the
pracading twelve {12) months, | may be cured {(and no Event ol Default will have occurred} # Grantor, aller Lander sands wniten nolice
damanding cure of such fallure: (a) cures the fallure within fifteen {158) days; or (b) If the cure requires more 1han fiftean (15) days, immadiately
Initiates steps sufficient to cura the fallure and thereatler continues and comgletes all reasonable and necessary steps sufficient to produce
compliance as seon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurranca of any Event of Default and at any time therealter, Lander, at is oplicn, may axercise
any one or more of the following righls and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtednesa. Lender shall have (ha right at its oplion without ngtice to Grantor 10 deciare the entive Indebtedness immediately due
and payable, Including any prepgyment panaity which Grantor would be required to pay.

UCC Remedias. With respact to all or any part of the Personal Properly, Langer shall have all the rights and remadias of a sacured party undaer
e Uniform Commercial Code.

Collect Rants. Lender shall have the right, without noltice lo Grantor, 1o lake possession of ihe Proparty and coliec! tha Rents, including amaunis
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebledness. In furtherance ol this right, Lander
may requira any tenant or othar user of the Property to make payments of rent or use fees directly to Lender. (f tha Rants are coliected by Lander,
than Grantor irrevocably designates Lender as Granior's attorney—in—fact to andorse instrumaents recelved in paymeant lhereof in the name of
Grantor and 1o negoliate the same and coliec! the proceeds. Paymeants Dy tenants or other users to Lender in rasponse 1o Lender's damand shall
satisfy 1he cobligations for which the paymenis are made, whether or not any proper grounds for ihe demand existed. Lender may axercise ds
rights unger this subparagraph efihar in persaon, by ageni, or through a receiver.

Appoint Recalver. Lander shall havea the right 1o have a recaiver appointed to take possession of all or any part of the Proparty, with the power 1o
protect and preserve the Properly, to operale the Proparty precediing foreclasura or sala, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recalvership, aganst the Indabladness. The recaivar may searve wilhout bond if permittad Dy law.
Lender's right to the appointment of a receiver shall sxist whether or not the apparent value of the Proparly exceeds the Indebladness by a
subsiantial amount. Employment by Lender shall not disquahfy a person from serving as a receiver.

Judicial Foreclosure. Landar may oblain a judicial decree loreclosing Grantor's interes! in all or any part of the Property.

Nonjudiclal Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving nolice of
{he tima, place and terms of sale, togethar with a dascription of tha Proparty to be sold, by publication onca a weak for threa (3) successive weaks
in some nawspapar published in tha county or couniles in which the Real Property {0 be sold is located, to sall the Propearty (or such par or paris
therecf as Lender may from kme to time alact to sall) in front of tha frort or main door of the courthouse of the county in which the Propery 1o be
sold, or & substaniial and material part thereof, is locatad, ai public outery, to tha highast bidder for cash. It there Is Real Property to be soid undar
this Morigage In mora than one county, publication shall be made in all countias where the Real Property to ba sold is located. i ne newspapar
is published in any county in which any Real Property to be soid is located, the notice shall be published in & newspaper published in an adjoining
county for three (3) successive weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designatad for 1he
oxercise of the power of sale under this Morigage. Lander may bid at any sale had under the lerms of this Mortgage and may purchase the
Proparly i tha highast bidder thevelora. Grantor hersby walves any and alt rights 1o have tha Proparty marshalled. |n exercising its nghts and
remadies, Lander shall ba frea to sell all or any parnt of iha Proparty iogether or saparately, in one sals or by saparate salkas.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a Judgment for any deficiancy remaining in the Indebledness due o’

Lander atter application of all amounis receivaed from tha exercisa of tha rights provided in this saction.

I
Tenancy at Sufferance. If Grantor remaing in possession of the Properly after the Property is sold as provided above or Lender otharwise
becomeas entitled 1o possassion of iha Property upon defeull of Grantor, Grantor shall become a lenant at sufferance of Lender or the purchasar of
the Properly and shall, at Landar's option, either (a) pay a reasonabla rantal for the use of the Property, or {b) vacais tha Proparly immeadialely
upon the demand of Lender.

Other Remedies. Landar shall have all other nghts ang remeadies provided in 1his Morigage or the Note or gvailable at iaw ¢r in equily.

Sala of tha Property. To the extent parmilted by applicabla law, Grantor hereby waives any and all right to hgve the properly marshalled. In
exercising its rights and ramadies, Landar shall be free to sell all or any part of the Property togethar or separalety, in one sale or by separsle
salas. Lender shall ba antiied to big at any public sale on all or any portion of the Property.

Nolice of Sale. Lender shalt give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of 1he time afler
which any privale sale or other infended disposition of the Personal Property is 10 ba made. Reasonable notice shall mean noticae given al least
ten {10} days belore the itme of 1he sale or disposilion,

Waiver:; Election of Remedias. A walver by any party of & breach of a provision of this Morlgage shall nol constilule a waiver of or prejudice 1he’

party's rights otherwise to demand strict compliance with 1hat provision or any other provision. Election by Lender to pursue any ramady shall not
exclude pursdit of any other remady, and an slaction to make expenditures or take action lo perform an obligation of Grantar under 1his Mortgage
aher failure of Grantor to perform shall not altect Lender's right to declare a default and exercise its remedies under this Morigage.

Atlorneys’ Foes; Expenses. [f Lender institutes any suit or action to enforca any of the larms of this Morigage, Lendar shall be entitled 10 recover
suGh sum as the court may adjudge reasonable as altorneys’ fees at trial and on any appeal. Whather or nol any court action is invoived, all
reasonable expenses incurred by Lender that in Lendar's ppinion are necessary at any time for tha protection of its interest or the anforcement of
its rights shall become a part of the Indebledness payabla on demand and shall baar inlarest from the date of expanditure until repald at the rate
provided for In the Nole. Expensas covered by this paragraph include, without limitation, however subject fo any limits under applcebla law,
Lender's attornays’' fees and Lendear's legal axpansas whether or not thera is a lawsuit, including attornays' feas for bankrupicy proceedings
(Including efforts to modity or vacate any auiomalic stay or injunction), appeals and any anticipated posi-judgment collection services, ihe cosl of
searching records, obtaining title reports (including foreclosure rpports), surveyors' reports, and appraisal fees, and fitle insurance, o thu axiteni
permitted by applicable law. Granior also wil pay any court costd, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigaga, including without limitalion any notce of default and any nolice of
sale 1o Grantor, shail be in wrillng, may be sant by taelefacsimite {unless otherwise required by law). and shall ba affactive when aciually delivered, or
when deposiled with g nationally recognized overnight courier, or, if mailed, shall ba deemsd effective whan daposited in the United States mail first
class, certltiad or registared mail, postage prepald, directed to the addresses shown near tha beginning of {his Martgaga. Any party may change its
address for nolices under this Mortgage by giving formal writien notice ¢ the other parlies, specifying that the purpose of tha nofice is to change Ihe
party’s address. All copies of notices of foraclosure from the holder of any lien which has pricrity over this Mortgage shall be senl io Lender's address,
as shown near the baginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all limes of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, conslitutes the enlire understanding and agreement of the parlies as lo the
matiers se! forth in this Morigage. Mo alteration of or amendment to this Morigage shall be effective unless given in wriling and signed by the
parly or pariles sought to ba charged or bheund by the altaraticn or amendmant,

Annual Reports. If the Properly I5 used for purposes other than Grantor's residence, Grantor shall furnish 1o Lender, upon request, a certiied
stalement of net operating income received from the Properly during Grantor's pravious fiscal year in such form ang detait as Lender shall raquire.
“Net opearaling income™ shall mean all cash receipts from the Property less all cash expanditures made in connection with tha operation of the
Froperty.

Applicabls Law. This Morigags has been deliversd (o Lender and accepted by Lender in the State of Alabama. This Morigage shall be
governad by and consiruad in accordance wiih the laws of the State of Alabama.

Caption Headings. Caption headings in this Morigage are for conveniance purposes only and are not [0 be used to interprat or dehne the
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provisions ot this Martgags.

Merger. There shall be no marger of the interest or eslale created by this Morigage with any olher interest or estate In the Property al any time
held by or for the benafit of Lender in any capacity, without the written consent of Lander.

Mulllple Pariles. All obligations of Grantor under this Morigage shall ba joint and several, and all references 1o Grantor shall mean sach and
gvery Grantor. This means that each of tha persons signing betow is responsibla for all obligations in this Morgage.

Severabliity. |f a court of compaetent funsdiction finds any provision of this Morlgage to be invalid or unanforceabls as fo any person of
chreumstanca, such finding shall not render that provision invalld or unenforcaabls as to any other persons or circumstances. If feasible, any such
offending provision shall be deemad to ba modified to be within the limits of enforceability or validity, however, If the oftending provision cannot be
so modified, i shall be siricken and all other provisions of this Mortgage in ali olhar respects shall romatn valid and enforceable.

Successors and Assigna. Subject to the limialions statad in this Morigage on transfer of Grantor's inferast, this Mortgage shall be binding upon
gnd inurs to the benefit of the parties, their successors and assigns, 'f ownership of the Property becomes vestad in a parson other than Grantor,
Lender, wilhout nolice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
larbearance or extension without reteasing Grantor from the obligations ¢of 1his Mortgage or liability under the Indabtedness.

Timea Is of tha Esaance. Tima is of tha essance in the parformance of this Marigage.

Waiver of Homestead Exempiion. Grantor hereby releases and waives al! rights and benefits of the homestead exemption laws of the State of
Alabama &s 10 all Indebiedness saecured by this Morigage.

Walvers and Consents. Lender shall nol be deamed to have waived any rghts under this Morigage (or under the Related Documaents) uniess
such waiver 1$ In writing and signad by Lander. No delay or omission on the part of Lender In exercising arty right shall operate as g waiver of
such righl or any oiher right. A walver by any party of a provision of this Morigage shall not constitule a walver of or prejudice the party's right
otherwise fo demand sirict compliance with thal provision or any olhar provision. No prior waiver by Lender, nor any course of dealing betwoen
Lender and Grantor, shall constitute a waiver of any of Lander's rights or any of Grantor's obligations as 'o any future transactions. Whanaver
consent by Lender is required |n this Mortgage, the granting of such consent by Lender in any instanca shalt not constitute conlinuing consant to
subsaquent instanceas whare such consent Is requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GHRANTOR:

Frank Grny' I Hargnra .th

e S —

This Mortgage prapared by:

Nama: Donnle Dabbins
Address:
Clty, Stale, ZIP:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A/ﬂ/gﬂm at )
COUNTY OF j&{ /.'{ 4{{ :“ '.

{, the undersigned aulhorlty, 8 Notary Public in and for said county in said state, hereby cerlity that Frank Gray and Margaret Gray, whose namas are
signed to the foregoing instrument, and who are known to me, acknowladged before me on this day that, being informed of the contents of 5aid

Morigaga, they executed tha same voluniarly on the day the same bears date. / !
Glven under my hand and officlal seal this oL ?fé-' "~ dayo! o 3 cw [t/ }
;-‘I;I L..I pll:h._,_ L i.-,.'-'nx..r -:L-I-‘.l- J‘:}f l‘“'"'j‘

My commission axpiras

L ASER PAD, Aeg. UG Pat, & T.M O Var. 5208 (c) 1008 CF| froServices, Inc. Allrighlsresarved. [AL-G03 GRAYFM.LN R20.0V1)
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~ EXHIBIT “A”

NWIM of the SE1/2 of the Section 14 Township20 South Range 2 West Shelby County. Being

‘of the NE Corner of said quarter quarter section, thence in a southerly direction along the East -

3

boundary of said quarter quarter section 300 ft; thence in a Westerly direction along a line
parallel to the North boundary of said quarter quarter section 300 ft; thence in a Northerly
direction along a line paralle! to said East boundary 300 fi to intersection with said with said
North bt;undary; thence in an Easterly direction, along said North boundary 300 ft to the point of
beginning. . |
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