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This Mortgage ("Security [nstrument”) Is given on July 30, 1988 . The grantor Is& E« o
FRANK E MASSEY, A Married Man = o

Susan |. Wilford, a married woman

| whoseaddressls 14 PINE STREET,SHELBY, AL 35143
(‘Borrower”}. This Security Instrument Is given to
MortgageAmerics, Inc.

! which Is organized and existing under the laws of DELAWARE , and whose address is
. PD Box 43500, Blrmingham, AL 352423
|

(‘Lender”). Borrower owes Lender the principal Sumof Seventy One Fhousand N9 ne
Thirty Two Dollars 2nd no/100

Dollars (US.$ 71.932.00 ') This dabt is evidenced by Borrowsr's note dated the same data as this
Security Instrument ("Note*), which provides for monthly paymaents, with the full debt, if not paid eariler, due and
payableon  Auguest 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note:; (b) the payment of all
other sums, with interest, advanced under Paragraph 6 to protect the securlty of this Securily instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby montgage, grant, and convey to Lender and Lendet's successors and assigns, with power of saie,
the following described property located in SHELBY County, Alabama:

Hundred

Pine Grove Camp, Lot 7, Block 1, As recorded in Map Book 4, Page 8,
in the Office of the Judge of Probate of Shelby County, Alabama.

which has the address of 14 PINE STREET SHELABY
| {Strest] (Cityl
Alabama 35143 ("Property Address”);
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's su

the improvements now or hereafter erected on the property, and all easements, appurtenances and fixiures now of

heraafier a part of the property. Alf replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred to In this Securlty Instrumant as lhal "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and th

at the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t0 the Property against all clalms and demands, subject to any
encumbrances of record.

ccessors and assigns, forever, together with all

I

THIS, SECURITY INSTRU

MENT comblnes uniform covenants for natlonal use and non-unlform covenants with limited
varlations by Jurlsdiction to ¢

onstlitute a unlform sacurity Instrument covering real property.

BORROWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Intrest and Late Charge. Borrower shali pay when due the principal of, and intrest on,
the debt evidenced by the Note and tate charges dus under the Note.
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Borrower shall Inciude In sach monthly payment,

premium would heve been required held the Secustty Instrument, sach monthly payment shall also inciude
either: (1) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, of (i) a mornthiy
charge instesd of a insurance premium I this Security Instrument is heid try the Secretary, in a reasonable
amount to he d by the Secretary. Except for the monthly charge by the Secretary, these ltems are called
"Escrow items" and the sums pald to Lender are calted "Escrow Funds.”

Lender may, at any time, collect and hold amoums for Escrow items in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrowsr's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.8.C. Section 2601 et saq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA", except that the cushion of reserve permitted by RESPA for unanticipated disbursemetits of
disbursements before the Borrower’s payments are avallable in the account may not be based on amounts due for the
mort?eqo INGUrANCe premium.

If the amounts held by Lender for Escrow items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. H the amount of funds held by Lender at any time Is
not sufficlent to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the
deﬁclomnnﬁtad by RESPA.

The Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaitment items (a), (b}, and {c) am ge insurance premium installment that Lender has not become
obligated to pay to the Secretary, and promptly refund any excess funds to Borrower. Immediately prior to
a foreciosure sale of the P or ks acquisition by Lander, Borrower's account shall be credited with any balance
remaining for all instaliments for kerns (a), (b}, and {c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lander as follows:

FIBST, tothe insurance premium to be paki by Lender to the Secretary or to the monthly charge by the

instead of the monthly mortgage insurance ;
, 1o any taxes, special assessments, payments of ground rents, and fire, flood and other hazard

Insurance premiums, as required. a

THIBD, to interest due under the Note;

FQUHATH , to amortization of the principal of the Note; and
FiFTH, to late charges due under the Note. i

4. Fire, Flood and Other Hazerd Insurance. Borrower shall insure all Improvements on the Property, whether
now In existence or subsaquently erectad, against any hazards, casualties, and mmngn:lea Incduding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lander requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected,
agalnst loss by fioods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The Insurance policles and any renewals shall be heid by Lender and shall Include loss payable clauses in
favor of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of |oss if not
made promptly by Borrower. Each insurance company concernad is hereby authorized and directed to make payment
for such loss directly to Lander, Instead of to Borrower and to Lander jointly. All or any pert of the insurance proceeds
may be appiled by Lander, at ks option, elther (a) to the reduction of the Indebtedness under the Note and this Security
Instrument, firsttoany d uent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or of the damaged property. Any application of the proceeds to the principal shall not
axtend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amoumnt
of such payments. Any excess insurance s over an ambunt required to pay all outstanding indettedness under
the Note and this Security instrument shall be paid to the entity legally entitied thereto.

In the event of foreciosure of this Security Instrument or other transfer of titie ta the Proparty that extinguishes the
indsbteciness, all right, tle and interest of Borrower In and to insurance policies in force shall pass to the purchaser.

5. Occupency, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within shay days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless the Lender determinge that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances axist which are bayond Borrowers control . Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear expected. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonabile action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default ¥ Borrower, during the loan application process, gave materially
false or inaccurate Information or statements to Lender(or failed to provide Lender with any material information)in
connection with the loan svidence by the note, including, but not limited to, represerttations concerning Borrower's
occupancy of the Propertre::: pal residence. If this Security Instrumant is on a lsasehold, Borrower shall comply
with the provisions of the . If Borrower acquires fee title to the Propenty, the leasehoid and fee title shall not be
merged uniess Lender agrees to the merger in writing.

8. Ciﬁ to Borrower and Protection of Lender’s Rights In the Property. Botrower shall pay all governmental

or muhicipal charges, fines and Imposhions that are not Included in Paragraph 2. Borrower shall pay these obligations
ontimed to the entity which |s owed the payment. if fallure fo pay would adversely affect Lender’s Interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts encing these payments. )
if Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform Enmr

covenans and agresments contained in this Securlty Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the P {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
reguistions), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursemant, at the Note rate,
and at the option of Lender, shall be mmaediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:(A)

agrees in writing to the of the obligation sacured by the lien in a manner acceptable 1o Lender, (B) comtasts in
good faith the llen by, or s against enforcement of the lien in, | proceedings which in the Lenders opinion
operate to prevent the enforcement of the lien; or(C) secures from the of the lien an agreement satisfactory to

Lender subordinating the Ken to this Security Instrument. If Lender determines that any part of the property Is subject to
a llen which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the Hen.

FHA ALABAMA MORTQAGE FORM
ISC/FMOTAL//1 HUME PAGE 2 OF 4 6-08




- —_——————

e B, - -

3 e TSI

LOANNO. 521378

Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

7. Condemnation. The proceeds of any award or claim for damages direct or consequential, in connection with any
condemnation or othertaking of any part of the Property, or for conveyance in place of condemnation, are heraby
assigned and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reductlon of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts appiied In the order provided in Paragraph 3, and then 1o
prapayment of principal. Any appiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymants, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment In full of all sums secured by thls Security Instrument if:
{i) Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In thig
ecurity instrument.
gl) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(0) of the
arn-St. Germain Depository Institutions Act of 1982, 12 U.S.C 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in fult of all sums secured by this Security instrument H:
(i} All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her princlpal residence, or the

purchaser or grantee does s0 occupy the Property, but his or her credit has not been approved In
accordance with the requireaments of the Secretary.
(c) No Walver. |f circumstances occur that would permit Lender to require immediate payment In full, but Lender
does not require such paymants, Lender does not walve its rights with respect 1o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secratary will limit Lender’s
rights, In the case of payment defautts, to require imrediate payment in tull and foreclose it not pald. This Security
Instrument does not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.
{e YMortgage Not insured. Borrower agrees that If this Security Instrument and the Note are not detarmined to be

sligible for Insurance under the National Housing Act withiry BO DAYS from the date hereot,
Lender may, at its option, require lmmediate paymant In full of all sums secured by this Security Instrument. A i
writtan statement of any authorized agent of the Secretary dated subsequent to 60 DAYS from the

date hereof, declining to insura this Security Instrument and the Note, shall be deemed conclusive proot of such
Ineligibllity. Notwlithstanding the foregoing, this option may not be exercised by Lender when the unavallabifity of

insurance ls solely due to Lender's faliure to remit a mortgage Insurance premium to the Secretary.
10. Reinstatement. Borrower has a right to be reinstat nder has required immediate payment in full because

of Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after
torectosura proceadings are Instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current Including, to the extent they are obligations of Borrower under

this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly

associated with the foreciosure proceeding. Upon relnstatement by Borrower, this Security Instrument and the

obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,

Lender is not required to permit reinstatement If: (i} Lender has accepted reinstatement after the commencement of *
foreciosure proceedings within two years immediately preceding the commencement of a current foreclosure

proceeding, (I) reinstatement wili praciude foreclosure on different grounds in the future, or {ili} reinstaternent will

adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to releasa the liabllity of the original Borrower or Borrower's successor in interest.
Lendar shall not ba required to commence proceadings against any successor In Interest or refuse 1o extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the origlnal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer, subject to the
provisions of Paragraph 9{b). Borrower's covenants and agreements shail be |oint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's Intarest in the Property under the terms of this Security Instrument; (b} is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this Securfty

Instrurment or the Note without that Borrower's consent.
13. Notices. Any notice to Botrower provided for In this Security Instrument shail be given by delivering it or by

mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given

by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrowar. Any notice
provided for in this Securlty instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph. ‘
14. Governing Law; Seversbility. This Security Instrument shall be governed by Federal law and the law of the

jurisdiction in which the Prg[:erty s located. In the event that any provision or clause of this Security Instrument or the:
Note conflicts with appilcable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the confilcting provision. To this end the provislons of this Security instrument and the

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
releade of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do. anything

affacting the property that is in violation of any Environmental law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or by private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substances affecting the Property Is
necessary, Borrower shall promptly take all necessary remedal actions In accordance with Environmental Law.
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! As used In this paragraph 16, "Hazardous Substarnces" are those substances defined as toxic or hazargous

. substances by Environmental law and the following substances: gasoline, kerosene, other lammable or toxic petroleum

. products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

| radloactive materlals. As used In paragraph 16, "Environmental law” means federal laws and laws of the jurisdiction where
- the Property s locatectthat relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
17.Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

. Property. Borrower authorlzes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
. of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borfower shall collect and recelve all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This asslgnment of rents constitutes an absolute
assignment and not an assignmient for additional security ontly.
f Lender gives notice of breach to Borrowaer:{A) all rents received by Borrower shall be held by Borrower as trustee for
benifit of Lender only, 1o be applled to the sums secured by the Security Instrument;(B) Lender shall be entitied to collect
and recieve all of the rents of the Property; and {C) each tenant of the Property shall pay all rents due and unpaid to Lender

or Lender's agent on Lender's written demand to the tenant.
Eorrower has not executed any prior assignment of the rents and has not and will not perform any act that would

. prevent Lender from exercising its rights under this paragraph 17.

| Lender shall not be required to enter upon, take control of or maintaln the Property before or after giving notice of

. breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shali not cure or walve any default or invalldate any other right or remedy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security Instrument Is pald in full.
18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may

toreclose this Securlity Instrument by judiclal procedure. Lender shall be entitled to collect all axpenses incurred In
pursuing the remedies provided in this Paragraph 18, including, but not limited to, reasonable attorneys’ lees and costs
of title evidenca. '

It Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower In the manner provided in
Paragraph 13. Lender shall pubiish the notice of sale once a week for three consecutlve weeks in a newspaper
published In SHELBY County, Alabama, and thereupon shali sell the Property to the
. highest bidder at public aucticn at the front door of the County Courthouse of this County. Lender shall deliver to the
' purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
~ Borrower covenants and agrees that the proceeds of the shle shall be applled in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys' fees: (b) to ali sums secured by this Security Instrument;

and ﬁ) any excess 1o the person or persons legally entitied to it.
It the Lender's interest In this Security Instrumaent is held by the Secretary and the Secretary requlres Immediate

payment in full under paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided in the Single Family .
Mongage Foreclosure Act of 1994 ("Act”) (12 U.S.C 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commaence foreclosure and to seil the Property as provided in the Act. Nothing In the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

20. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Security Instrument, {Check
applicable box(es}]. *

Condominium Ridar jGraduated Paymant Rider Growing Equity Rider
Planned Unlt Development Rider Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned in pages 1 through 4 of this Security
SLATTTETY ST iy dar(s) executed by Borrower and recorded with it ,

.._.4__.1/ 6 A..‘.L«- A st

FRANKK £ MASSEY i
v
‘J". al

g

]

Seal)
Wﬂ San!)
9 it
o7/31/1 1ED
RTIF .
STATE OF ALABAMA, - 0% AR A\ Ce ty 8.
Onthis 30th dayof  July 1998 O Wijg iy mlw Loeom T a Notary Public

In and for sald county and in sald state, hereby certify tha[: FRAN adl--wife, Susan |, Wilford

whose name(s) s signed to the foregoing convefance, and who s
. before me that, belng informed f the contents of the conveyance, he/she
“his/hpr - actontheday the same bears date.

Given under my hand and officlal seal of office this the

- CanME'dQEd
aguted the same voilmarily and as

|
" My Commisslon expires: 4722 /2000

William D. Latha

V' This Instrument was prepared by 409 Lay Dam Road

| - Clanton, AL 35085 %% '
| oAy~ N
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