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CONSTRUCTION MORTGAGE

THIS MORTGAQE i8 between Doug Black Construction, Inc., whose addreas is 1827 Oid Highway 31 §.,
Birmingham, AL 36244 (referred to below s "Grantor™); and Regions Bank, whose address is 2864 Pelham
Parkway, Pelham, AL 35124 (referred t0 balow as “"Lender”),

GRANT OF MORTGAGE. For valuable considerstion, Geertor mortgages, grants, bargains, sells end conveys to Lender afl of Grantor’s right,
title, and interest in and to the folowing described real propsrty, together with all existing or subsequently eracted or affixed buddings
improvemneants snd tixturas: all aassments, rights of way, and appurtenances; sll water, water rights, wetercourses and ditch rights {including
stock in utilities with ditch or kerigation rights); and ail other .rcirm royaities, and profits relatirg to tha resd props proparty, inCluding without Nmitstion
all minarals, oll, gas, geotharmal and simllar matters, locat M County, State of Alabama (the "Real Property™):
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39, in the Probate Offios of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Tha Real Property or its address is commonly known as 8011 Rockhampton Circle, Helena, AL 35080. '

Grantor presantly assigns o Lendar sl ot Grantor's right, title, snd interest in and to all lesses of the Property snd sl Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commaercial Code security intarest in the Personal Property snd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the mesnings attributed to such tarms in the Unitorm Commercial Code. All references to dofiar amounts shali mean

amounts in lawtul money of the United States of Amarics.
Grantor. The word "Grantor” mesns Doug Black Construction, Inc.. The Grantor is the mortgagor under this Martgage.

Guarantor. The word "Guarsntor’ mearns and includes without limitation esch and all of the guarantors, sureties, and sccommodaton
parties In connection with the indsbtedness.

improvements. The word "Improvements™ means and includes without limitstion all axisting and future improvemaents, buildings,
structuras, moblle haomes affixed on tha Real Property, facilities, additions, replacemants and other conatruction on tha Raal Proparty. .

indebtedness. The word “indebtadness” means all principal and interest payabla under the Note and any amounts expanded or sdvanced
by Lender to discharge obligations of Grantor or sxpenses incurmed by Lender to enforce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided In this Mortgage. In addition to the Nots, the word “Indebtedness™ mncludes il
obligations, debts and lisbilities, pius interest therson, of Grantor to Lander, or any one or more of tham, as wall as all cleims by Landar
sgainst Grantor, o¢ any one of more of them, whethar now existing or hereafter arising, whether redated or urwelated to the purposs of the
Note, whather voluntary oF otherwise, whether dus or not due, sbeolute or contingant, liquidated or unliquidated and whether Gramor may
be lisble individually or jointly with others, wheather cbligated as guarantor or otherwise, and whether recaovery upon such Indebtedness may
be or hersafter may become barred by eny statute of limitetions, snd whether such indesbtedness mey be or hereafter mey become
atharwise unenforceable.

Lender. The word "Lender” mesns Raglons Bank, its succassors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word “Mortgege”™ means this Mortgage betwesn Grantor and Lender, and includes without limitation afl assignments and
sacurity interest provisions relating to the Personal Property and Rams.

Note. The word "Note” mesna ths promissary nots or credit agreemaent datad July 21, 1998, In the original principal amount of

$86,250.00 from Gramtor to Lander, together with all renewasls of, extensiona of, moditications of, refinsrcings of, conschdstions of
and substitutiona for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean alf squipment, fixtures, and other articles of personsl property now or hersafter
owned by Grantor, and now Or hereafrer attechad or affixed to the Resl Property; topether with all accessions, perts, and additiona to, all
raplacements of, and sl substitutiona for, any of such property: and together with sll procesds {Including without limitation st Insurance
procesds and refunds of premiumasl from any sale or other disposltion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.,
AResl Property. The words “Real Property” mean the property, interests and rights described above in the “Grant of Mortgage™ saction,.

ARelsted Documents. Tha words “Related Documents™ mean and include without [imitation all promisaory notes, cradit agreements. loen
agresmaents, snvitonmental agreamants, guarantias, security sgreamaents, mortgages, deeda of trust, and alt other inatruments, agreements

and documents, whethar now or hereafter axisting, sxecuted Iy connection with the ingebtedness. .
Rants. The word "Rents” meana all presant and future rents, revenues, income, issues, royalties, profits, and other benefits derived trom
tha Property. :

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALl DBLIQATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTQAGE I8 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwlas provided in this Mortgape, Grantor shall pay to Lender all amounts aacured by this
Mortgage ss they bscoma due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession snd uss of tha Proparty shali be governed by
tha followlng provislona:

Possension and Use. Unti in defsult, Grantor may rameain in poasessicn and control of and operate and manage the Property and collect
tha Rants from the Property.

Duty %0 Maintain. Grantor shalf maintain the Proparty in tenantable condition and promptly parform all rapairs, replacements, and
maintenance NACEsSAry 10 preserve its value,

Hazardous Bubstances. The terms “hazsrdous woests,” "hazerdous substance.” "disposal.” “release.” and “threatened relesss.” as ueed in
thizs Mortgage, ehall havh the sames mesninge s sat forth in the Comprehengive Environmaental Responsa, Compensation, and Lisbility Act
of 1980, as amendad, 42 U.5.C. Section 3801, ¢t s8q. ("CERCLA"), the Superfund Amsendmentas and Reauthorization Act of 19B8, Pub. L.
No. 59-480 ("SARA"), the Mazardous Materials Transportation Act, 49 U.5.C, Section 1801, &t seq.. tha Resource Conssrvation and
Racovery Act, 42 U.5.C. Section 8501, et aaq., or othar applicable state or Federal laws, ruies, or regulstions adopted pursusnt to any of
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the torsgeing. Tha terms "harardous waste® and "hazardous substance™ shall also include, without Hmiation, petrolum and petroleum
by-products or any fraction thereof and asbestos. Grantar reprssents and warrants to Lender that: (s} During the pariog of Grantor'a
ownarship of the Property, thers has baen no use, genaration, manufacture, storage, treatment, dispossl, release or threstened relesss of
any hazerdous waste or subetance by any peraon on, under, sboust or front the Property; (b Grantor haa no knowladge of, or resson to
balleve that thers has been, except as previously disclosed to and acknowledged by Lender in wrliting, (i) any use, genaration,
manufacture, atoraga, trestment, diaposal, release, or threatened relesse of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Proparty or (i) any sctusl or thraatened litigation or claima of any kind by any parson
ralating to such mattars: and (¢) Except as previously disclosad to and scknowladged by Lendar in writing, (i) neither Grantor nor any
tenart, contractor, agent or other suthorized user of the Property shell yse, generate, manutacture, store, traat, dispose of, or release any
hazardous wasts or aubstance on, under, about or from the Property and [il) sny such activity ahadl be conducted in compliance with al
applicable federal, atats, and local laws, reguiations snd ordinances, including without limitation those laws, reguiations, snd ordinances
dascribad abova. Grantor suthorizes Lender and its agents 1o anter upon the Froperty 1o make such Inspections and tests, st Grantor's
axpense, s Lender may deem sppropriate to determine compliance of the Property with this section of the Mortgaps. Any inspactions of
tests made by Lsnder shall be for Lendsr’s purposes only and shall not be construed to create Aty responaibility or Iilh-ilh;y on tha part of
Lender to Grantor or to any othar parson. The repragentationa and warranties contained hersin are based on Grantor's due diligance in
investigating the Property for hazardous waste and hazardous substancas. Grantor hereby [a) releases and waives any tuturs clasima
againat Landar for indemnity or contribution in the event Grantor becomes lisbie for cleanup or other coats under any such laws, snd (b
agrass to indemnify and hold hermiess Lender againat any and all claims, losses, lisbllities, damages, pensities, and sxpenses which Lender
msay directly or indirectly sustsin or suffer resuiting from a breach of thia section of the Mortgage or as a consequence of any uss,
genarstion, manufacturs, storage, dispossl, release or threstsned reiease of s hazsrdous weste or substance oOn the propertiea.  The
provigions of this saction of the Mortgage, including the obligstion to indemnify, shall survive the payment of the Indebtednass and the
satistaction snd reconveyance of the hen of this Mortgege and shall not be effected by Lender's acquisition of any interest in the Property,
whathar by foreclosura or otharwise.

Nulsance, Waste, Grantor shail ot cause, conduct or permit any nuisance Nor commit, parmit, or suffer sny etripping ot or waste on or 1o
the Proparty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remaove, or grant to any othes
party tha right to remove, any timber., minarals {including oll and gasl, soil, gravet or rock products without the prior written consent ol
Lander.

Removal of improvements. Grantor shell not damolish o remove any Improvements from the Resl Proparty without the prior written
consent of Lander. As a condition to the removal of any Improvemants, Lendar may require Grantor to make arrangements satisfactory 1o
Lander to replace such improvements with Improvemants of at lesst equal value. .

Lendar’'s Right to Enter. Lander and lts agents and represermatives may enter upon the Real Property at all reasonable times to attend to
Landar's Interssts snd to inapect tha Proparty for pumoses of E;lntur'l compliance with the terms and conditions of this Mortgage.

Compillance with Governmentsl Requirements. Grantor ahsil promptly comply with sl laws, ordingnces, and reguiations, now or hereafter
in attect, of sll governmentsl suthorities spplicable to the use or occupancy of the Property, including without limitation, the Amaricans
With Disabliities Act. Gramior may conteat in good faith any such law, ordinance, or regulation and withhoid comphiance dusing sny
procesding. incltuding sppropriste appeais, 30 long as Grantor has notified Lender in writing prior to doing a0 and so long as. in Lender's
sols opinion, Lender's interests In the Proparty are not jeoperdized. Lender may require Grantor to post adequate security or 8 surety bond.
raaaonsbly satisfactory to Lander, to protect Lendar’s intarast. '

Duty to Protect. Grantor agrees naither to sbandon nor lesve unsttended the Property. Grantor shall do all ather acts. in addition to thosa
scte set forth above In this section, which from the character snd use of the Property are reasonably nacessary 10 pratect and prassrve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, st ite option, declare immediatsly due and paysble sll sums seacured by this Mortgege upon
tha asle or transfer, without the Lender's prior writterr consent. of all or any part of the Real Property. or any interast in the Resl Property. A
“sale or transfer” means the conveysnce of Real Property or any right. titla or intarest therein: whether legal, beneficial or squitabie: whether
voluntary or involuntary; whether by outright saile, deed, installmant sale contract, land contract, contrect for dead, laasahold intarest with a
term greatsr than thrae (3} yeara, jeass-option contract, or Dy sale, asaignment, of tranafer of any beneficial interast in or 10 any land trust
holding titie to the Real Property, or by any other methad of conveyence of FResl Property interest. tf any Grantor is a corporation, partnarship or
timitad liability company, transfer also includes eny changa in ownership of more than twanty-five percem (25 %) ot the voting stock, partnership
interests or limited Habliity company Interssts, as the cess may be, of Grantor. However, this option shsil not be exsrcised by Lender if xwch
axsrcine is prohiblted by federal law or by Alsbama law. '

TAXES AND LIENS. Tha following provisions releting to the taxes and Iiunf on the Property are a part of this Mortgage.

Payment. Grantor shell pay when dus {(and In all events prior to delinquancy} all taxes. payroll texes, special taxes, assessments, water
cherges and sewer sarvice charges levied against or on account of the Property, and ahall pay when due all claims for waork done on or tor
services rendarsd of material furnished to the Property. Grantor shall meaintain the Property free of all liens having pricrity over or squal to
the interest of Lander under this Mortgage, axcept for the Hen of taxes snd asssssments not due, and except as otharwise provided in the

tollowing paragraph.

Right Ta Contest. Grantor may withhold payment of any tax, asssssmant, or clsim in connection with s good mth dispute over the
obligation to pay, so long ss Lander's Interest in the Property is not jecpardized. 1f a lien arises or ia tied as a reauit of nonpayment,
Grantor shall within fiftean (16) days sfter the llen arises or, if & lien in filed, within fifteen (15) days sfter Grantor has notice of the tiling,
secure the dlacharge of tha llen, or If requested by Lander, daposit with Lander cash or s sufficient corporate suraty bond or other security
satisfsctory to Lendar in en emount sufficient to discharge the lien plus any costs and sttorneys’ fees or ather charges that could sccrue aa
s result of a foreciosure or se under the lient. In any contest, Grantor shall dafend Itself and Lender and shall satisty any adverse judgment
before anforcemant sgainst the Property. Grantor shall name Lender as an additional obligee wnder any suraty bond furrished o the

contest proceedings. "

Evikence of Payment. Gramtor shall upon demand turnish to Lender satisfactory evidencs ot payment of the taxes or assessments and shall
authorize the appropriste govermmental official to deliver to Londer at any time a written statemeant of tha taxes and assessments against

tha Property.

Notice of Construotion. Grantor shall notity Lander at laast fiftean (15) days betors any work is commencad, any sarvices ars turnished, or
any materlale sre supplied 1o the Property, if any machanic’s llen, materisimen’s lian, or other lien could be assertad on account of the
work, services, or materiais. GQrantor will upon raquest of Lender furnish to Lander advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such iImprovements.
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring tha Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procurs and maintsin peolicias of fire insurance with standard axtendad coversge sndorsamanta on
a raplacemant basls for tha full insurable velue covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clavss, and with a standard mortg clause in favor of Lander. Grantor shall slso procure and maintain
comprahenaive genars! kabllity insurance in such coverage amounts as Lender may request with Lander being namad as additional insureds
in such lishiiity insurance policies. Additlonally, Grantor ehall maintain such other Insurance, including but not limited to hazerd. business
interruption and boller insurance s Lender may require. Policies shell be written by such insuwrance companies end in such torm aa may be
reasonably scceptable to Lendar. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be canceled or diminshed without 8 minimum of ten [1Q) daye’ prior written notice to Lander and not containing any
discisimer of tha nesursr's Habllity for tallure to give such notice. Each inswance policy also shali include an endorsement providing that
covarage in tavor ot Lander wilt not be impaired in any way by any sct. omisslon or defsult of Grentor or any other person.

Application of Procssds. Grantor shall promptly notity Lander of any loss or dsmage to the Property. Lender may make proot of loas f
Grantor fals to do sa within fiftean {15) days of the casuaity. Whather or not Landsr's sscurity is impaired, Lender may, at its slection.
spoly the procsada to the reduction of the Indebtedness, payment of any lien sffecting the Property, or the rastoration and repsir of the
Property. H Lander elects to apply the proceeds to restoration and repelr, Grantor shall repair or replace the damaged cor destroyed
Improvemsnts in 8 manner satistactory to Lender. Lender shall, upon sstisfactory proof of such axpenditure, pay or radmburse Gramtor trom
the proceads for tha reasonebie coet of rapair or restoration It Grantor is not In defsult under this Mortgage. Any procseds which have not
been disbursad within 180 days after their receipt snd which Lendar has not committed 10 the repair or restoration of the Property shall be
uzed first to pay any amount owing to Landsr under thia Mortgage, then to pay sccrued intarest. and the ramaindar, if any. shall be apphed
to the principal balance of the indebtedness. It Lendar halds any procesds after payment in full of the indabtedness, such praceseds shail be
paid to Grantor. .

Unexpired insurance ot Bale. Any unexpired insurance shall inure to the bensfit of, and pase to. the purchaser of the Property covered by
this Mortgage at any truates’s aale or other sale held under the provisiona of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Inswanoe. Upon request of Lender. however not more than once a year, Grantor shall turnish 1o Landsr a report on
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sach axisting policy of insursnce showing: ia) the name of the insurer: (b} the risks insured; {c) the amount of the policy. {d} the propefty

inaured, the then curmgmt replacemant value of such property, and the manner of detarmining thet veiue; and (e) the sxpiration date of the
policy. Grantor shall, upon request of Lender, have an independent sppraiser satisfactory to Lender determine the cash value rapiscament

cost of the Property.

EXFENDITURES BY LENDER. if Grantor falls to comply with any provision of this Mortgage, or it any sction or procesding is commenced that
would materially sffect Landec's interests in the Property, Lender on Grantor's behal! may, but shall not be required to, taks any action that
Lender deems appropriats. Any smount that Lender sxpends in so doing wil bear intersst st the rate provided for in the Note from the date
Incurred or pald by Lander to the dats of repayment by Grantor. All such axpenses. at Lander's option, will (e} be paysble on demand. (b} be
addad 1o the balance aof the Note and be spportionad among and be payabla with any instaliment paymsenta to becoma due during either [} the
tarm of any sppliceble inaurence policy or (Ui} the ramaining tarm of tha Nots, or ic) be trested as a balicon payment which will be dus and
payable st the Note’'s maturity, This Mortgage aiso will secure payment of these amounts. The rights provided for in this paragraph shefl be m
sddition to sny othar rights or sny remedies 10 which Lender mey ba entitied on account of the default. Any such action by Lender ahalt not be
construed a8 curing the detault 8o 8s to bar Lender from soy remedy that it otherwise would have had. . .

WARRANTY: DERENSE OF TITLE. The tollowing provisions relating to ownerahip of the Property are a part of this Mortgege.  }

Trde. Grantor warrants that: (s} Grantor hoids good and markstabie title of record to the Property in fee simpie, free and cesr of all hens
and sncumbrances other than thosa sat forth in the Real Property description or in any title insurance policy, title report, or final titis OPiHON
isaued in favor of, and sccepted by, Lender in connection with this Mortgage, and (bl Grarmtor has the tudl right, powaer, snd authority to

sxacute and deliver this Morgage to Lander.

Deferse of Tiie. Subject to the sxception in the paragraph sbove, Grantor warrants and will forever dafend tha titke 10 the Property sgainst
tha lawful claims of all persone. In the svent any action or proceading is commaenced that questions Grantor’s title or the intersst of Lender
uncler this Mortgege, Grantor shall defend the actian at Grantor's expensa. Grantor may ba the nominsl party in such proceeding. bul
Larwdsr shall ba entitied to participate in the procesding and to be reprasantad in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause 10 be deliversd, to Lender such instrumants as Lender may request from time to time 1o permit such
participation.

Compliance With Laws. Grantor wamants that the Property and Grantor's uss of the Property complies with all axiating spplicable laws,
ardinances, and regulstions of governmental authorities.

CONDEMNMATION. The following provisiona relating to condemnation of the Proparty sra a part of this Mortgege.

Applicstion of Net Prooeads, If sil or any pert ol the Property is condemned by eminent domain procasdings of by any proceeding or
purchass in leu of condemnation, Lender may at its slection require that all or sny portion of the net procesds of the award be appled to
the Indebtedness or the repait or reatorstion of the Property. The net procesds of the award ahsdl mean the award after paymeant of sl
raasonable costs, axpenses, end attornsys’ fees incurred by Lehwder iy connection with the condemnation.

Procsadings. |f any proceasding In condemnation is fied, Grantor shall promptty notity Lender in writing, and Grantor shall promptly taka
such stepa sa may be necessary to defend the action end obtein the awerd. Grantor may be the nominal party in such proceeding, bul
Lander shall be antitisd to participate In the procsading and 10 be repressniad in the proceeding by courmel of its own choica, and Grentor
wlill detiver or cause to be deliversd to Lender such instruments 8s may be requeated by it trom time to time to permit auch participation.

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating 10 governmental taxes, '
fegs and charges sre a part of this Mortgage:
Correnit Taxss, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgage and take
whatever othar actica ia requested by Lender to parfect and continue Lender’s lien on tha Real Property. Grantor shall reiminsss Lender for
all taxes, as described below, together with sl expensaa incurred in recording, perfecting or continuing this Mortgage, inchuding without
limitation all taxes. fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The following shall conetituts taxes to which this section applies: (s} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured Dy this Mortgage: (bl o specific tax on Grantor which Grantor 18 authorized of required 1o daduct from
payments on the Indebtinsss sacursd by this type of Mortgage: {ci a tax on this type of Mortgage chargeable against the Lender or the
holder of the Mote: and (d) a specific tax on it or any portion of the indebtedness or on payments of principal and interest made by

Grantor.
Subssquent Taxes. |f sny tax 10 which this saction applies s snacted subssquent to the date of this Mortgaga. this event shalfl have the,
same effact as an Event of Defsult {ss defined below), and Lender may exerciss any or all of its svailable remedies for an Event of Datault

as provided below unless Grantor sither (8} pays the tax batore It becomas delinquent, or (b} contasts the tax a8 provided above in the
Taxes snd Lians seacticn snd deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage ss a8 security agréement are a part of
this Mortgage.

Security Agresment., This instrument shall conatitute & sacurity agresmant tc the extent any of the Praparty constitutes fixturas or other
personal property, and Lender shall bave all of tha rights of a sacured party under the Unitorm Commarcial Code a8 smanded from time 1o

thme.

Sscurity terast. Upon regqueat by Lender, Grantor shall executs financing stataments and take whatever ather action is requeated by
Lander t¢ perfect and continue Lender's security interast in tha Rents and Personal Property. in addition to recording this Mortgage in the
rasl property records, Lenter may, at any time and whhout further authorization from Grantor, file executed countarparts, COpiaE or
raproductions of this Morigege s a financing atatemsnt. Grentor shall reimburse Lendar for sl expenses incurrad in parfecting or
continuing thia security interest. Upon defeult. Grantor shall assembia the Personst Property in & mannar and at & place rassonably
convenient to Grantor snd Lender snd maks it avalisble to Lender within three (3] days after receipt of written demand from Lander. .

Addrasses. The maling addresses of Grantor (debtor} and Lender {secured party}, from which information concerning the sacurity interest
granted by this Mortgege may be obtained (sach as required by the Uniform Commarcisl Code), ers as stated on the hHrst page of thes

Mortgage.

FURTHER ASSURANCES: ATTORNEYIN-FACT. The following provisions relating 1o further assurances and attarney-in-fect are a part of this

Mortgage.
Further Assurances. At sny time, and from time to time. upon request of Lender, Grantor will make, sxecute and deliver, or will cause to
be meade, executed pr defiversd, to Lender or to Lender’'s designee, and when requasted by Lander, cause to be filed, recordad. ratiled. or
rerscorded, as the case may ba, at such timea and in such offices and places as Lender may deam appropriste, any and all auch mortgages,
desds of trust, security deeds, security agresmaents. financing statements. continuation statements, instrumanta of further sssurance.
certificatas, and other documents as may, in the scls opinion of Lander, ba necessery or dasirable in order to sffectuate, complets, pertect,
continue, or preserve (=) the obligations of Grantor under the Note, this Mortgage, and the Ralsted Documents, and (o) the liqne and
security intersets created by this Morigags ss first and prior liena on the Property, whathar now owned or hersatier acquired by Grantor.
Uniless prohibited by law of agreed 1o the contrary by Lender in writing, Grantor ahall reimburse Lander for all costs and expensas incurred
in connecthon with the matters referred to In this paragraph. '
Attorney-in-Fact. | Grantor fails to do any of the things refarred to in the praceding parsgraph, Lander may do sc for and in the name of
Grantor sand &t Gremor's sxpersa. For such purposes. Grantor harshy irrevocably appoimts Lender ss Qrantor’'s attomay-in-fact for the
purpose of making, executing, delivering, filing, recording. and doing all other things as may be naceasary Of desirable, in Landar’s sole
opinion, to sccomplish the meatters referrad to In the preceding parsgraph.

FULL PERFORMANCE. it Grantor peys st the Indebtednass, including without Nmitation all sdvances sacured by this Mortgege, when due. and

otherwise performa sl the obligations imposad upon Grantor under this Mortgege, Lander shall axecuta and deliver to Granior a suitaDle

aatisfaction of this Mortgage and suitable statemnents of termination of any financing statement on file evidencing Lender's sacurity interest n
the Rants and the Personal Property. Grantor will pay, if parmitted by applicable law, srry reasonable termination fee as determinad by Lender

trom time to time.
DEFAULT. Each of the following, st the aption of Lender, shal constitute an event of default |"Event of Defauit”} under this Mortgage:

Defeult on indebtedness. Failure of Grantor 10 make any payment when due on the indabtadnass.

Default on Othet Peyments. Failure of Grantor within the time required by thia Mortgage to make any peymant for 1axes of insurance, or
any other paymant necessary 1o prevent tling of of 10 affect discharge of any lien.

Compllance Default. Faliure of Grantor to comply with any other tarm, obligation, covenant or condibion contained in this Mortgaga, the
Note or In any of the Releted Documents.
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Default in Favor of Third Parties. Should Grantor default under any loan. axtansion of credit, sacurity sgreemant, purchase or sales
agreement, or any other agreement, in favor of any other creditor or perscn that may materially atfect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obhgsations under this Mortgage or any cf the Rolated
Documents.

Falaa Statements. Any warranty, reprasentation or statement made or furnished to Lander by or on behat! of Grantor under this Mortgage,
the Note or the Ralated Documents is falae or misleading in any matarial raspect, aither now or at the time made or furnished.

Defoctiva Collateralizetion. This Mortgage or any ot the Related Documants ceases 10 be in full force and effact lincluding failure of any
collateral documents to creasts & valid and perfected security interast or lien) at any time and for any reason,

Insolvaney. The dissolution or termination of Grantor's existence &8s a going business, the insolvency of Grantor, the appoiniment of a
rgceives for any part of Grantor's property, any assignment for the banefit of creditors. any type of creditor workout, or the commencament
¢l any proceeding undar any bankruptcy or insolvency laws by or against Grantor.

Forecloaurs, Forfeiture, etc. Commencemant of foreclosure or forfeiture proceedings, whether by judiciel procegding. self holp.
repossession or any cther mathad, by any craditor of Greantor or by any governmental agency sgainst any of the Froperty. Howewvar. this
subsection shall not apply in the avent of a good taith dispute by Grantor as to the velidity or reasonableness of the claim which s the hass
of the toreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice ot such claim and furmishes reserves or 5
surety bond for the claim satistactory to Lender.

Breach of Other Agresmant. Any breach by Grantor under the terms of any other agreement between Grantor and Lendar that 15 not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lendar, whether existing now or later.

Events Aftecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the Indebtedness aor any
Guarantor diea or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty ol the Indebtadnoss.

Adverse Change. A matesial adverse change occurs in Grantor's financial condition, or Lender believes the progpect ot payment or
parformanca of tha Indebtedness is impaired.

insscurity. Lendar in good faith deems itaelf ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any tima thereafter, Lender, at s ophon, may
exercise any one or more of the toltowing righta and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire tndebtedness immediately
due and payable, including any prepayment penalty which Grantor would be raquirad to pay.

VCC Remedias. With respect to alt or any part of the Persondt Propgrty., Lender shall have all thae righte and remadies ot 5 sacured party
under the Unitorm Commarcial Code.

Colect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property snd collect the Rents, including
amounts past dus and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtharanca of this
right, Lender may raquiré eny tenant or other user of the Property to make payments of rent or use fees diractly to Lender. It the Rants are
collected by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymant '
theract in the name of Grantor and to negotiats the sama and collact the procesds. Payments by tenants or other users tq Lender n
reaponse to Lender's demend shall setisfy the obligations for which the payments are made. whather or not any proper grounds for the
demand existed. Lender may exercise its righte under this subparagraph either in person, by agent, or through a receiver.

Appoint Aeceiver. Lender ghall have the right to have a receiver appointed to take possession of all or any pert of the Property. with the
power to protect and presarve the Property, to operste the Proparty preceding foreclosure or sale, and to collect the Rents from tha
Proparty and apply the proceeds, over and sbove the coat af the raceivership, againat the Indebledness. The receiver may sarve without
bond il permitted by law. Lender's right to the appointment of a recaiver shall exist whathar or not the apparant vaiue ot the Propery
axceeds the Indabtedness by a substantial amount. Employmeant by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreciosura. Lander may obtain # judicial decree loreclosing Grantor's intaraet in all or any part of the Proporty.

Nonjudicial Sals. Lender shall be suthorized to take poasession of the Property and, with or without taking such possession, atter grving
notice of the time, place and terms of sale. togsther with a description of the Property to be soid, by publication once # week for thraeg {3

successive weaks in some newspaper published in the county or counties in which the Resl! Property to be sold is located, to sell rhe
Property {or such part or parts thereof as Lender may trom tims to time slect to seil} in tront of the front er main door ot the courthouse of
the county in which the Propearty to be sold, or & subatantial and materiai part thereof, is iocated, at public outcry, 10 the highest tvdder for
cash. I there s Reat Property to be soid under this Martgaga in more than ¢ne county, publication shall be made in all countias where 1ha
Real Property 10 ba gold is focated. It no newspaper Is published in any county in which any Real Property to be sold is located, the notice
shall be published in 8 newspaper published in en adioining county for three (3) succassive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the exercise of the power of sale under this Mortgage. Lendar may bud at
any sale had under the terms of this Mortgage and may purchase the Property If the highest bidder therefore. Grantor hereby waives any
and all rights to have tha Property marghaliad. In exercising its rights and remedies, Lender shall be free to sell all or any part of tha
Property together or saparately, in one gals or by s8paraste Sples.

Deficiency Judgment. I parmitted by applicable law, Lender may obtain a judgment for any deticiency remaining in the Indebladness dun
to Lender after application of all amounts received from the axercise of the rights provided in this section.

Teanancy at Suffsrance. f Grantor reamaing in possession of the Property atier the Property is sold as provided above or Lender otherwiss
becomas entitled toc posssssion of the Property upen default of Grantor, Granter shall become a tenent 8t sufferance of Lender or the
purchaser of the Property and shall, at Lender’s option, either (&) pay a reasonable renta!l for the use of the Property, or (b} vacate the
Proparty immaodiately upon the demand of Lender,

Othar Remedies. Lander shall have all other rights and remediag providad in this Mortgage or the Note or aveilable at taw ar in equity

Sale of the Property. To the extent permittad by spplicable law, Grantor hereby waives any and alt right to have the property marshallad
In exerciaing its rights and remadies, Lendear shall be frae to seli all or any part of the Property togethar or saparalely. in one sale or by
saparate sales. iLerwlar shall be sntitlad to bid at any public sale on all or any portion of tha Froparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intendad dispesition of the Personal Property is 1o be made. Heasonable notice shall mean notice
given &t least ten (10} days before the time of the sale or disposition.

Waiver: Elaction of Remadies. A walver by any party of a8 Hreach of a provigsion of this Morigage shall not constitute a waiver xl or
prajudice tha party's rights atherwise to demand strict compliance with that pravision or any othar provigion. Election by Lender 1o pursua
any remedy shall nat sxciude purauit of any other remeady, and an election to make expenditures or take action o perform an obhgatipn of
Grantor under thia Mortgage sfter failure of Grantor to perform shall not attect Lender’s right to declare a detault and exercige ile remedies

undar this Mortgags.

Attorneya’ Fees; Expsnsaes. If Lender Institutes any auit ar action to enforce any of the terms of this Mortgage, Lender shall be gnbtled 1o
racover such summ as the court mey adjudge reasonable as attorneya’ tees at trial and on any appesl. Whethar or not any court action Is
involved, all reasonable axpenses incurred by Lander thet in Lendar’'s opinion are naceasasry at any time for the protection of ite nterast or
the, enforcement cof (ta rights shalt become a part ot the indebtedness payable on damand and shall bear interest from the date of
expenditure until repald at tha rate provided for in the Note. Expenses covered by this paragraph include, withaut limitation, howeyvar
suhject to any limita under applicable law, Lender’'s attorneys’ fees and Lendaer’s legal sxpenses whether or not there is a lawdun. including
attormeys’ fees for bankruptcy proceedings {including etforte to modity or vacate any sutomatic stay or injunction}, appeals and any
anficipated post-judgment collection services, the coat of searching records, obtaining title reporte lincluding foreclonure reporta),
aurveyors’ reports, and appraisal fess, and title insurance, to the axtent permitted by applicable law. Grantor also wilt pay any court costs,
in addition to al other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any nolice of detault and any
natice of gsale to Grantor, shall be in writing, may be sent by telefacsimile iunless ctherwise required by Isw}, and shall ba elfective when
actually delivered, or when daposited with 8 nationally racognized overnight courier, or. it mailad. shali be desmad affectiva whan depasited in
the United States mall tirat class, certifiad or registerad mail, postage prepaid, diractad to the addresses shown near tha baginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving farmal written notice to tha othar partias, specilying
that the purpase of the notice is to change the party's address. All copies of notices of foreclosure from the holdar of any hen which has
priority over this Mortgage shall he sent to Lender's address, as shown near the beginning o! this Mortgage. For notice purposes, Grantor
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agrees to kaap Lender inforrmed at all timaes of Grantar's current addrese.
MISCELLANEDUS PROVISIONS. The foliowing miacellanecus provisions are a part ot this Mortgage:

Amendments. Thie Mortgage, togethar with any Ralated Documaents, constltutes the entire understanding and agreement of the parties as
to the mattars sat forth in this Mortgage. No alteration of or amerndmant o this Mortgage shall be effactive unless given n wnting and
signed by the party ot parties sought to be charged or bound by tha stteration or amendment.

Annual Reports. |f the Proparty is used for purposes other than Grantor's residencs, Grantor shalt turnish te Lender, upon raquest s
certified statement of net operating income received from the Property during Grantor’s previous fiscal year in such foerm and deta as
Lender shall require. "MNet operating income” shall mean all cash receipts from the Property leas alt cash expenditures made in connachon
with the operation of the Proparty.

Applicable Law. This Mortgage has basn dalivered to Lender and accepted by Lender In the State of Alabsma. Subject to the provisions
on arbiteation, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabamna.

Arbitration. Lender and Grantor agres that all disputes, clasims and controversiss bstwaesn them, whather individusl. joint. or class in
naturs, arising from this Mortgage or otherwise. including without limitation contract and tort disputes, shall be arbitrated pursuant ta the
Rutes of the American Arbitration Association. upon request of sither party. No act to take or dispose of any Collatersl shall constitute a
waiver of this arbitration agresmant or be prohibited by thiz erbitration agreemant. This includes, without limitation, cbteining mjunctive
refiel or 8 temporary restraining order; ipvoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment ar
imposition of a receiver; or exerciging any rights relating to personal proparty, including taking or disposing of such property with or without
judicial process pursuant 1o Article 9 ot the Uniform Commarcial Code. Any disputes, clsims, or controversies concerning the faw futnitss of
reasonablaness of any act, or exercise of any right, concerning any Collateral, including any claim to rascind, reform. or otherwisg maodity
any agreamant ralating to the Collateral, shali slso be arbitrated, providad howsver that no arbitrator shall have the right or the power 1
snjoin or restrain any act of sny party. Judgment upon any award rendsred by sny arbitrator may be entered in any court hawving
jurisdiction.  Nothing in this Mortgage ehall preclude sny party from geeking equitable relief from & court of compatsnt jurigdiction. The
atatute of limitationa, estoppel, walver, laches, and simitar dogtrings which would otherwise be applicable in an achon brought by a party
ahsll be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencamant
ot an action for these purpousss. The Federal Arbitrstion Act shall apply to the construction, intsrpratation, and anforcemant of thiy
arbitration provision.

Caption Headings. Caption haadings in this Mortgage are lor convenience purposas only and are not te be used to interpret of deting tha
provisionsg of thig Morigage.

Merger. There shell ba no marger of the intarest or estate crestad by this Mortpage with any other interest or egtate in tha Properly at any
time hald by or tor the bemefit of Lender in any capacity, withmf the written consent of Lender.

Severability. If a2 court of competent jurisdiction finds any provision'of this Mortgage to be invalid or unhenforceabls as 10 any person o
circumatance, such finding shall not render that provision invalid or unenforceabls as to any other persons or circumatances. {1 feasibde,
any such offending provision shall be deemed to be modified to be within the limits ot enforceability or validity; however, If the otlending
provision cannot be so moedified, {t shall be stricken and all other provisions of this Mortgage in all other respects shall remain vahd and
anforceabie.

Successors and Assigns. Subjsct to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be tinding
upon and inure to the banefit of the parties, thelr successors snd assigns. |f ownership of the Property becomes vested in a person othar
than Grantar. Lendar, without notice to Grantor, may deal with Grantor's successors with referance to this Mortgage and the Indabtadngss
by way of forbearance or extension without reieasing Grantor trom the obligations of this Mortgage or liability under the indebtednass.

Tirme 13 of the Essence. Time is of the sasence in the performance of this Mortgage.

Walver of Homestead Exasmption. Grantor hereby raleasas and waives all rights and banefits ol the homestead exemption laws of 1he State
af Alabama as to afl Indebtedness securad by this Mortgage.

Walvers and Consents. Lsender shall not be desmed to have waived any rights under this Maortgage (or under ths Related Documents}
unlags such waiver is in writing and signed by Lender. No dalay or omission on the part of Lendear in exercising any right shall operate s a
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prajudice
the party’s right otherwisa to demand strict compliance with that provision or any other provision. No prior waivar by Lender. nor any
course of dealing between Lender and Grantar, shall constitute a waiver of any ot Lender’s righta or any of Grantor’s obligations as to any
future transactions. Whenaver conset by Lander is raquired in this Mortgage, the granting of such consent by Lender in any instance shall
not conatitute continuing consent to subsequent instances where such consent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AQREES TO ITS TERMS.

GRANTOR:
Doug Black Constructlon. Inc.

-

__{BEAL)

This Mortgage prepared by;

Name: Donna .. Schmidt
Address: 29064 Patham Parkway
City, Stete, ZIP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

stateor Alabama
' B8 ‘
COUNTYOF Shelby

|, the undersigned suthority, a Notary Public in and for said county in said state, heraby certify that Phyllis H. Black, Sec.Trea., of Doug Black
Construction, Ing., a carporation, (s signed to the foregeing Mortgage and whoe is known to ma, acknowledpged before me an this day that, baing
informed of the contents of said Mortgage, he or she, as such officer and with full authority, executed the same voluntarily for and as the scl of
said corporation,

Givon under my hand and official seal this  21st = dayof = July

MY COMMISSION EXPIRES OCT, 20, 1999

My commission axpiras

f T e m——— = tm e e ——— e

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indabtedness with residential real proparty or interssts; therefors, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the mortgage fling privilege tax on this Mortgage shoultd not axcesd 2.15 for sach $100 (or fracuon
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