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STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
~-James C. Middlebrooks and wife, Mary Beth Middlebrooks, have | .
become justly indebted to REGIONS BANK, . Alabama (' ‘Morigagee' '),

sursuant to an open-end line of credit for an initial advance of noene

¢ ~0- ]Dnﬂm,nndfnriﬂFUTUlEAD\'ANCES,pruvidad‘hnmu',thluhtmmmindebtndmuunymlim
chall not exceed FORTY TWO THOUSAND AND NO/100———mmmmmmmmmmm o e e m o mm e o o o = m

¢ 42,000.00 ) Doilars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (" AGREEMENT""), contemporaneously entered into by and between Mortgagors and Mongager
herein, the terms and conditions of which are hereby incorporaisd by reference.

NOW, THEREFORE, In consideration of the premises and in order (I} to secure the payment of all indebtedaess of Morigagor (o Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the sald initil advence and any and sil FUTURE
ADYANCES made by Mortgagee pursuant 1o sald AGREEMENT, induﬂin. any rencwals or extensions of mme, {ii} to secure the payment of atl other
indebtedness, now or hereafter owed, by MoTigagoTs, o7 sny of them, 1o Mortgagee, not incurred pursuant to said AGREEMENT, excep that Mongagors’
home shall not secure any such other indebledness incurred for personal, family, or houschold purposcs, and (ii) to secure comphiance with all of the
stipulations contnined in aadd AGREEMENT and contained herein, the said

--James C. Middlebrooks and wife, Mary Beth Middlebrooks--
("*Morigagors'’) do hereby grant, bargain, sell and convey unto said Mortgager the following described real esiate in

Shelby County, State of Alabama, viz:

A parcel of land situated in the SE} of the NE{ of Section 16, Township Z1 South, Range
3 West, described as follows: Commence at the Northeast corner of the SEi of the NE: of
Section 16, and go South 89 degrees 33 minutes 32 seconds West along the North boundary
of said t-} Section 698.11 feet to the point of beginning; thence continue South &3

degrees 33 minutes 32 seconde West for 217.00 feet; thence South § degrees 49 minutes
00 seconds West for 648.61 feet to the North boundary of Big Oak Drive; thence North

88 degrees 51 minutes 40 seconds East along said North boundary 195.00 feet; thence
North 10 degrees 46 minutes 00 seconds East for 650.18 feet to the point of beginning.
Situated in Shelby County, Alabama.

This is a second moTtgage.
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wogether with ai} rents and other revenues thereol and all righus, privileges, easemenis, lenements, interests, improvements and appurienances thercumo
belonging ot in any wise appertaining, including any after-acquined titie and essements and all rights, title and ingerest now or hereafter owned by (he
Mortgagors in and to all buiidings and lnprovements, storm and screen windows and doon, gas, stcam, dectric and other heuting, lighting, ventilating, atr k
conditioning, refrigersting and cooking apparatus, elevators, plambing, sprinkling and other equipment and fixtures sitached or appertaining 1o said )
premises, all of which (“‘morigaged property’’) shall by deemned renlty and conveyed by this morigage. !

TO HAYE AND TO HOLD the same and very part thercof the said Mortgagee, its successors and assigns forever.

And for the purpose of further {1) securicg the payment of all indebtednems of Mortgagors o Mortgagee incurred pursuant 1o :h: EQUITY
ASSETLINE AGREEMENT, incdading, without limitation, the ssid initial advance and any snd alt FUTURE ADY ANCES made by Mortgagee pursuani
10 said AGREEMENT, inciuding any renewals or cxtonsions of same, (i1} securing the payment of all other indelbiedness, now or hereafer owed, by
Morngagors (o Morigagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall not secure any such other indebtedness
incurred for personat, family, or household purposes, and (iil) securing compliance with all of the stipulations contined in said AGREEMENT and
contmined herein, the Mortgagors covenant and agree as follows:

|. That they are lawfully seized in fee and pomessed of mid mortgaged property and have a good right 1o convey the same a3 aforcsaid, that they
will warrant and forever defend the title against the tawful cising of sl persons whomsoever, and that said property is free and clear of all encumbrances,
easements and restrictions not harein specifically mentioned.

This 1s a second mortgage subject to that certain first mortgage given by James C.

Middlebrooks, Jr. and wife, Mary Beth Middlebrooks, to Secor Bank, Federal Savings Bank,
dated June 8 1992, recorded as Instrument #1992-11216, sald mortgage being corrected and
re-recorded as Instrument #1992-20107, and last assigned to Real Eatate Financing, Inc.,

by assignment dated November 1, 1994 recorded as Instrument #1995-08895 in Probate Qfficel] -
2. That they will pay all taxes, assesaments, or other lievs taking priority over this morigage when imposed legally upon said mortgaged property
and should defgull be made in the payment of same, or any part thereof, said Mortgagee may pay the same.
&

]

1. That they will keep the buildings on said premises ¢continuously insured in such amounts, and in such manner as may be satisfactory to the
Morigages against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, pavable 1o waid Morgagee, and will deposit with
Mortgagee policles for such insurance and will pay premiums thereto a3 the same become due. The insurance coverage may be obiained from a person of
Maorigagors choice, provided, however, that Morigagee reserves the right to refuse 1o accept, for reasonable cause, an insurer offered by Morgagor.
Mongagors shall give immediate notice in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. If Morigagors fail o \
keep said property insured a3 above specified, the Mortgagee may insure said property for ity insurable value against loss by fire or other hazards for the
benefit of the Morigages. The proceeds of such inrurance shall be paid by insurer to Morngagee which is hereby granted full power to settle and com.
promise claims under ali policies and to demand, receive and receipt for el sums becoming due thereunder; said proceeds, if coflectad, to be crediled on the
indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Morigagee may ¢hect; all
amounts »o expended by said Mortgagee for insurance or for the payment of taxcs, assessments or any other pnor liens shall become a debt due said
Mortgagee additional 1o the indebtedness herein described and at once payable without demand upon or natice to any person, and shall be secured by 1he
lien of this mongage and shall bear interest at the highest legat rate from date of payment by said Mortgagee and, if any action cr inaction by the Mangagon
in these respects has adversely affected the Mortgagee's security hereunder or any nght of the Mortgagee in the morigaged properiy, then, al the election ol
the Morigagee and without notice to any person, the Mongagee may declare the entire indebtedness sccured by Lhis morigage due and payabic and ths
morigage subject to foreckosure and e may be foreclosed as hereinafter provided.

4. Totake good care of the mortgaged property above described and not commit or permit any waste thereon, and (o keep the same repaired and a
ail times to maintain the same in a3 good condition as it now is, reasonable wear and tear alone exceptod. '

-. 5. That no delay or failure of the Morigagee (0 exercise 2ny option 10 declire the maturity of any debt secured by this mortgage shall be taken or
. deemed as a waiver of the right to exercise such option or Lo declare such forfeiture sither as to past or present default on the part of said Mongagors, and
. Lhat the procurement of insurance or paymeni of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right to declare the maturity of Lhe
¢ indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or von-
. ditions contained in this mortgage can be weived, aliered, or changed excepi as evidenced in writing signed by the Mortgagors and by the Mortgagec

. & That they will (i) pay and discharge all indebtedness of Mortgagors to Morgagee incurred pursuant 1o the said AGREEMENT, including,
[ without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT. including any
 renewals or extensdons of same, as they shall become due and pavable, {ii) pay and discharge all other indebtedness, whenever incurted, of Mortgagors, or
any of them, 1o Mortgagee, not incyrred pursuant 1o said AGREEMENT, as such other indebtedness shall become duz and payable, and {iii) comply with
all of the stipulations conlained in the sald AGREEMENT and the stipulations contained herein,

7. That after any defauk on the part of the Mortgagors, the Mortgagee shall, upon bill filed or ather proper legal proceeding being commenced Tor

the {foreclasure of this mortgage, be entitded as a matter of right 1o the appointment by any competent court or tribunal without notice to any pany, of a

- receiver of the rents, imues and profits of said premises, with power 1o lease and control the said premises and with such other powers as may be deemed

necessary, and that a ressonable stlomey's fee thall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or pul
of the procecds of the sale of maid mortgaged property.

8. That all covenants and agreements of the Mortgagors hetein contained shall extend 1o and bind their heirs, exccutlors, adminisirators, sJCCessors
' and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to the Mongagee shail
| inure to the benefit of the heirs, sixcessors or assigns of the Mortgagee.

! 9, Tha! the debl hereby secured shall at once become due and payable and this morigage subject te foreclosure as herein provided at ihe opuion of
' the holder hereof when and if any tatement of en arising from sny action or inaction by the Morgagors is filed under the statutes of Alabama retating to
liens of mechanics und materialmen, without regard to the form and contenis of such statement and without regard (0 (he exislence or nosexisience of thy,

| debt or any part thereof, or of the lien on which such statement s based.

: 10. Encumbrance or Tratafer of the Property. That they will not sell or transfer the mortgaged property, and that Lhey will nol create or permat (o
. exist any mortgage, encumbrence or other lien not herein mentioned (except the creation of a purchase money sexurily interesi in houschold appliances)
- upon the morigaged property, without Mongagee's prior written consent. If Mortgagors violate this covenant, Morigagee may at Mortgagee's aption,
. declare sll of the sums securad by this mortgage to be immediately due and payable.

1f Morgagee exercises such option to sccelerate, Mortgagee shail mail Mortigagors notice of acceleration. Such notice shall provide a period of no
less than 3 days from the date the notice is mailed within which Mortgagors may pay the sums declared duc. If Mortgagors Fail 10 pay such sums prinr to
the expirafion of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedics permitted hereunder,
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11. Plural or sngular words used heran 10 designate the undersgned Mortgagors shall be construed to refer to the maker or makers of this mongage,
whether ofe Or more pﬂmm.ur A corporation,

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made urider the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agroed to be done according to
the tenor and effect hereol, and the Morigagee actually reccives, at the address shown on the Mortgagors’ monthly statement issued in conneclion with 1he {
AGREEMENT, & writien request to saiisly this mortgage from the Morigagors and all other persons who have the right to require the Morigages to extend
ADVANCES, then and in that event only, this conveyance shail be and become null and void; but should default be made in the payment of the indebted.
neds hersby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or sxiensions thereof or
any part thereof, or should default be made in the repayment of aay sum expended by said Mortgagee under the authority of any of the provisions of this
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcgment of any prior lien or encumbrance
thereon arising from any action or inaction by Lhe Mortgagors. or should the Moftgagons do or fail to do or perform any other act or thing. that constituices
default under the AGREEMENT, then in any of said evenis the whole of the indebtedness hereby secured, or any portion or part of same may not al
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject to foreclosure at the option of the Mort
gagee, notice of the exercise of such oplion being hereby expredaly waived: and the Mortgagee shall have the right 10 enter upon and take possesuon of
the property hereby conveved and safter or without taking such possession to sell the seame before the Coumy Count House door in the coumy wherein
the property is located, and, if the property is situated in two or more counties, in any such county, at public outcry for cash, after first giving notice
of the time, place and termis of such sale by publication once & week (or three consecutive weeks prior to said sale in some newspaper published in said
County as required under the Code of Alabams 1975, as amended, and upon the payment of ihe purchase money the Morngagee, or owner of the debx
and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagors a good and sufficient deed 1o the property sold; the
Mortgagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying, including a reazonable nttorney’s lee; second,
to Lhe payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, 10 the payment in full of the principal indebtedneas and interest thereon, whether the same shall or shall not have fully matured
at the date of said sale, but no incterest shali be collected beyond the date of sale; and fourth, the balance, if any, to be paid over 1o the said Morigagors
of 10 whomever then appears of record to be the owner of swid property. The Mortgagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hereunder.

INWITNESS WHEREQOF, W€  havehereunioset QUT  hand(s) and sealsithis  20th  dayof July 19 98

{beal)

This instrumeni was preparsd by:

1 NAME aren Nelson
| ADDRESS P 0 Box 216

Pelham AL 35124
;.URCE OF TITLE Shefby County Abstract & Title Co

BOOK PAGE L
o Subdivision Lot Plat Bk Page
_____ e ¢
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CERTIFICATE

Check applicable certificate.

|i Staie of Alabama

ShElby
: —_— County
ll ¥ RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this morigage and that the maumum prinapal
indebtedness to be secured by this morigage at any one Lime is $42,000.00 _ upon which the mortgege tax of
$63.00 is paid herewith, as allowad by Alabama Code §40-22.2(1Xb) (1975).
OR.- ' .
'] NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) {1973}, the Morigagee of this mortgagee hereby certifies thal the amoun
of indcbiedness presently incurred s . s — . upon which the mortgage tax of __ _ ______
. is paid herewith and Morigagee agrees that no additional or subsequent advanms will be made under this mortgage unless the mortgage tay vn i.uLh
' advances is paid into the appropriate office of the Judge of Probate of _ County. Alabama, no latct

than cach Seplember hereafler or an insrument evidenang such advances is filed for record in thc above sad nfl"ce nnd the revording fee and 1ay applicable
Lhereio paid.
{

i RECIONS BANK

|<\_________c \ BY: Gary Shamblin

! Jases C" ddlepr U ;”.Tl'll": I mLc:an t}fficer

: Hai*y Be 1ddlebraodmgors - Mortgagee
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THE STATE OF ALABAMA, I

1, the unde'rs:l.gned authﬂrit}' - . & Notary Pubkic in and for said Counly, in swid Sdme,

James C. Middlebrooks and wife, Mary Beth Middlebrooks

hereby certify that

whose name are signed to the foregoing conveyance and who are known 1o me, acknowledged before me on this E‘"
day that, being informed of the contents of the conveyance, they executed the same volunianily on the day the same bears date. I -
20th Jul G8
Given under my hand and official seal, this day of M 9

n’j@, N Félon L
Notary Public
Y COMMEESON JUE & OB |

@D
THE STATE OF ALABAMA, E
®
1 , 2 Notary Public in and (or said County, in said Siate. {| @
ag1
hereby certify that _ ] tﬂ
whose name signed to the foregoing conveyance and who known 10 me, acknowledged before me on this W
day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date. "l; f
.
Given under my hand and official seal, this day of . 19 —
b . ) _
MNotary Public
oot
THE STATE OF ALABAMA,
]
— COUNTY.
P . & Notary Public in and for said County, in said State,
hereby certily that ~
ofthe . .. _ . & COTpOTALiON, whose name is sgned 1o the
foregoing convenyance, and who i3 known 10 me, ackaowleiged before me on this day that, being informed of the contents of the conveyance, he, as
| such officer and with full adthority, exscuied the same voluntarily for and as the act of said corporation. ¥
Given under my hand and official seal, this day of e — . 19
B Notary Pubiic )
W
i
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004 R 3.0
[ Fage Four
i
i L E ¥
I t E ﬂ = i »
i 0 | & + £
u g -
< 2 3 s o
§ g ;8 §
c _ ‘§ =
Q| § F
o 3 — 'E <
) -y
o |3 e 2§ | f
5 E § 3
O |: > B 3
; £ &
= |: ;
= - & 3 >
[ — E 9 =W 8




