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]! . Made this 15¢th deyof July 1998
vand batween JOYCE A FLETCHER, UNMARRIED

(refarred to as “Mortgagor” or "You," whether singular or plurhl} &nd the
Coliinisl Bank, an Alabama banking ' corporation (referred to as
"Myrtgagee” "We", "Our® or "Us"}. .
NOTE: You aré giving us this Adjustable Rate Morigage to securs
an bpen-end Yine of credit, calted your "Equity Line,* dated Jul . 15
1558 The annusl psrcentage rate on your Equity Line may change.
Incteases in your annual percentage rate rmay result in highar monthly
payments and incressed finance charges; decreases in your annust

parli:antaga rate may have the oppoasita effact.
. 1. Your Equity Line. You either have or will enter into an
agrffaumant with us the "Eguity Line Agreement"] which obligates Us to

uxt|and to You & line of credit up to & maximum amount of
$ LCO00D.00 {retarred to ss your "Credit Limit").
Actording to the terms of your Equity Line Agreament, You may borrow as

mulzh as You lika up to your Credit Limit. |f You rapay part of the amounts
horrowed, You may than borrow maney again up to your Credit Limit.

. 1f Wa honor Equity Lina checks in excess of your Credit Limit, then
any amaunt over your Credit Limit will not be secured by this Mortgage.
Howeavar, You still will have to pay all ¢redit extended to You according to
the terms and conditions set forth in your Equity Line Agreement.

You are granting us a mortgage in residential proparty 10 securg
vour Equity Line.

2. Annual Parcentage Rate. The annual percentage rate which
Wea may charge on the unpaid balance of your Equity Line is subject to
change monthly in accordance with the terms of your Equity Line
Agreament. You shouid refer to your Equity Line Agraemant for the terms
govarning the calculaticn of tha annusl percentage rate.

This property has the following legal description:
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SEE EXHIBIT
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_Wa may exercisa all rights containad herein if You:

{al Do not pay all amounts owed under Your Equity Line Agreemant

sg and when dus, including principal, finance charges and all other
indebtadness incurred In connection with your Equity Line;

" ib) Do not pay. with interest, as and when due, any amount that We
spand under this Adjustable Rata Mortgage and to protect the vatue of the
property andg Qur rights in the Property;

() Engage in fraud or material misrepresentation by Your actions or
feilura to act, in connection with any part of your Equity Line Agraamant;
or

(d} Your action or inaction sdversely affecta the collateral for your
Equity Line, ar Our righta in the collatersl, as i more specifically set out
in Your Equity Lina Agreement.

You promise that axcept for the "exceptions” listed in any title
insurance policy which insures Our rights in the Property:

la) ¥You lawlully own tha proparty:

(b} You have the right to mortgaga and convey the property 1o Lis: snd

. e} There are no outstanding claima or charges against the proparty.

. You give Us 8 gensral warranty of title. This meanas that You will be

|
ity responsible for any losses which We sutfer because someone other
tthat Us has soma of the rights in the property which You pramise that
¥bu have. You promise that You will defend Our ownership of tha
pynparw against any claims of such rights.
. IV. 1. You Promias to Pay. You will promptly pay Us when dua:
ta) All advances already made or to be made under your Equity Line
Agresmant or any extensian or rengwal thereot;
(b} All inance charges incurred on such advances; and
(ci All other charges, costs and expenses which You now owe or will
owe to Us vader Yaour Equity Line Agreement.
. 2, Insurance. You agres that You will keep the burddings aracted or
1} be erecied on the real estate insured against loss or damage by fire,
afu! such other hazards ss may be specified by Us, far Qur benafit, and
by tnsurers and in amounts approved by YJa. You also agres to deliver
chh insurancea policy or policies to Us, and have attached thereto loss
phyabla claueses in tavor of and in a form acceptable to Us. The fire
rjsurance pelicy shall contain the usual extended coverage endorsement.
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. In consideration of the mutyal promises herein contained, You
hereby grant, bargain, sell and convey to Us the property (“Property”)
dascribed below, '

{a) "Tha real satats ("Raal Estate”™} which Is located at

415 DOROUGH_RD In

ALRRRNA ' .

{b] Al buildings, structures, and othar improvemsants thet are
located on the property describad in the paragraph (s} of this section;

{e} All rights in othar property that You have ss owner of the
proparty described in paragraph la} of this section. Thasa rights are
known as "sasaments, rights and appurtenances attachad to the
praperty;”

{d} All rents or rovalties from the proparty described in paragraph
iat of this sectian;

{s} All mineral, oil and gas rights and prolits, water rights and
water atock that are part of the property that is described in paragraph (s
of this gection;

{f) All rights that You have in the land which lias in the streats or
roasds in front of, ar naxt to, the property described in paragraph (a) of
this section;

g) Al fixtures on the proparty described in paragraphs {8! and (b
of this section;

(h) All of the property described in paragraphs (b} through (] of
this saection that You acquire in the futwre, and all rights describad in
paragraph (b) through (f) that you acquire in the future;

» I Al replacements of or additions to ths property described n
paragraphs {b) through (f} and paragraph {h} of this section; and

(i} Al raplacemants of or additions to the fixtures that are on tho
property described in paragraphs {al and [b) of this saction.
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SHEL UU‘ YRk 1ail to Mn such insurance, Ye may, at Dur option, obtain

such insuranca, and the premiume tharefor shall be a lien on the Proparty
and added“to the amount of Yaqur obligations secured by this Adjustabie
Kate Mortgage. In {he case ot 1688, any insurance proceeds payable to
You and/or Us are, to the extent of Your interest, heraby assigned to Us.
We may use such proceeds to preserve and protact Qur rights under this
Adiustable Rate Mortgage and Equity Line Agreement, or 1o s8curc
repayment of the Equity Line or to rebuild of restore the damaged
buildings ar improvemnents, as We deem best. Further, We shall have the
absolute right to settle and compromise all claims under saig policies of
insurance.

3. Paymant of Taxes; Discharge of Liens; Inferlor Lisns. You
shall pay all taxes, assessments, water renta and other govarnmantal
charges levied upon said premises, in a timely fashion. H you dafault in
the payment of Your taxes and other charges, We may, at Gur option,
pay said taxes, snd other charges, and such paymanta shall be & lisn on
the Property and added to the amount of Your dabt to Us secured by this
Adjustable Rate Mortgage.

You agree to pay or satisly all lians against tha Properly thal may L)
superior to this Adjustable Aate Morigage. Howaver, You do not have to
satisfy & superior han if:

{a) You agree, in writing to pay the obligation which gave riaa to the
superior lien and Wa approve the way in which You agree to pay that
obligation; .

(b} You, in good taith, argua or dafend against the superior lien « 8
lawsuit 80 that, during that lawsuit, the suparior lien may not be enforced
and no part of the Proparty may ba Qiven up; of

cl You obtain from the holdar of such Wen an sgreement which Bubo-
rdinatas, i.e. gives Us powaer gver, the competing hsn,

You agree not to allow any creditor t0 placa a lien on Of recave any
sgcunity interest in the property securing Your Equity Line debt without
first notitying Us.

4. Application of Payments. Unlass the jaw requires otherwse, We
will apply sach of Your payments under Your Equity Line Agreement, n
the following order:

{a) credit insurance premiums [if any),

k) FINANCE CHARGES, but not including iate charges, which have
bean incurrad during the most recent billing cycle; and

(c) the balance remaining.
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['5+ Your Agresment to Maintain the Property; Leass Obligations;
Agjesments About Condominiums and Planned Unit Davelopments. You
agrhe to keep the propefty in good rapair. You will not destroy, damage
or ;Eubstantiall'n.r change the property. and You will not allow the property
to Hetericrate. If You do not own but are a tenant an the property, You
will fulfill all obligations undar Your lease.

if tha property i& & unit in a condominium project or a planned unit
development, You will fulfil all of Your cbligations under the Daeclaration,
BysLaws, Regulstions and other documents that create or govern the
cordominium preject or planned unit develcpment, Also, You will not
divide the property into smaller parts thet may be owned separately, and

¥ou will not consent to any of the following unless You have first
giu|an Us notice and obtained Cur conaent in writing:

:ﬂal the abandonment or termination of the condomimum project or
plapned unit development, unless, in the case of the condominium, the
abgndonment or termination ts required by law,

ib) any gignificant changa to the Daeclaration, 8y-Laws, or Regul-
actions of the Owner Association, Trust Agreement, Articles of
incarparation, ar other documants that craate or govern the condominum
prq]ﬂﬂt or planned unit devalopment, including, for exampte, a change In
thg percentage of ownarship righte held by unit owners in the
cuhdnminlum project or in the common area or facilities of the planned
unjt developmaent;

ife} 8 decision by the Owners Association to terminate profeasional
mdnugamﬂnt and to begin saff-managment of tha condominium project or
plunnﬂd unit develepment; and

':d} the transfer. relaasa, creation of lians, partition or subdivision of
aIII or part of the common areas or faciiities of the planned unit
developmant.

I a condominium or planned unit development rider is axecuted by
Yo and recorded together with this Adjustable Rate Mortgage, the
covenants and agreemants of such rider shall be incorporated intc and
sha!l amend and supplament the covenants and agresments of this
Adjustable Rate Mortgage as if the rider wera a part thereof, Y

€. Our Right to Protect the Property. If

(a} You do not keep Your promises and agreements made in this
Adjustable Rate Mortgage, or {b) somecna, including You, begins a legal
procesding that may signiticantly affact Our riphts on the property {such
as, for example, a legal proceeding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulations|, than We may do and
pay for whatever i3 necessary to protact the valua of the property and
Our rights in the property. Qur actions under this paragraph may include,
for exampla, appearing in court, paying reasonable attorney's feas, and
ontering the property to make rapakrs. We will give you notice before Wae
take any of thase actions,

You must pay to Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
cags You do not keap the promise to pay those amounts with interest.
However, any sums axpended by Us in excesa of Your Equity Line of
Cradit Limit will not be secured by this Adjustabla Rate Mortgage.

You must pay atl amounts dus to Us whan Wa send You a notice
raquesting that You do 80. You will also pay interest on those amounts
at-the same rata stated in the Equity Line Agreement. Howaver, if
payments of interast at that rate would violate tha law, You will pay
interest on the amounts spant by Us under thie paragraph at the highest
rate the law alows. Interest on aach amount will begin on the date that
thes amount is spent by Us. However, You and We may agrae in writing
to terms of paymant that ara dittaerant from those in this paragraph.

Any amounts We disparse pursuant to this paragraph, with interest
thareon, shall bacome additional indebtedness of Yours secured by this
Adjustable Rate Mortgage.

( Although We may take action under this paragraph, We do not have
to do so.

7. Our Right of inspaction. We, and others authorized by Us, may
aentar and inspact the property. We must do so in a reasonabls manner
and at reasonablea times. However, before one of the inspactions is
made, We must give You notica stating a rsasonable purpose for the
ingpaction. The purpose must be ralated to Dur rights in the property.

8. Condemnatlon. A taking of propaerty by any goevernmantal author-
ity by eminent domain i8 known as "condamnation.” You give Us Your
rigiht:

{a) 10 proceeds ol all awards or claims for damages resulting from
colndamnation or other govarnmental taking of the property (or, if the
property includas a unit in & planned unit developmant, of the common
areas and faciitiaa of the plannad unit davelopmants): and :

i) to proceeds from a sale of the property lor, if the property
inzludes a unit in a planned unit develaprment, of the common areas and
tacilities of the plannad unit development} that is mada to avoid tha
condemnation. All of those procesds are to ba paid 1o Us,

H all or part of the property ie teken, the proceeds will bs used to
reguce the amount that You awe to Us under Your Equity Line Agreement
ard this Adjystable Rate Mortgage. If any of the procesds remain after
the amount that You ows to Us has been paid in full, the remaining
prpcesds will be pald tc You.

1f You abandon the propecty, or if You do not answar within thirty
dfi"rﬂ. a notice from Us stating that 8 governmentel authority has oftared
m| make a payment or t¢ settle a claim lor damages, then We have the
aithority to cofiect the procesds. We may then use the proceeds to
repair or restore the property or to reduce the amount that You owed to
U4 under the Equity Line Agreamaent and this Adjustable Rate Mortgage.
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The lthtrﬁ,,nr day pariod will begin on tha date the notice is mailed, or if It is
not mailed, on tha date the notice is deliverad. |If any procesds are used
to reduce the amount of principal which You owe Us under the Equity
Line Agraement, that use wil not delay the due date or change the
amount of any of You menthly payments undar the Eguity Line
Agraement. However, You and Wa may agree in writing 1o those delays
or changes.

9. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, to delay or to change the amount
of the monthly payments due under Your Equity Line Agreement or under
this Adjustable Rate Mortgage. Even if Wa do this, howevaer, that parson
and You will both still be fully obligated under the Equity Line Agreement
and undar this Adjustable Rate Mortgage unless the conditions stated in

this Adiustable Rate Mortgage have been mat.
We may allow those delays or changes for a person who takes aver

Your rights and ohligations, sven if We are raguested not 1o do so. We
will not be required to bring a lawsuit against suchia person for 6ot
fulfilling obligations under the Equity Lina Agreement or undor this
Agiusiable Aate Mortgage, even if We are requested 10 do s0.

10. Continuation of Qur Rights. Even if We do nat exercise of
enforce any right under this Adjustable Rate Morigage or untar the law,
Wae will still have sll of those rights and may exercise tham and enforce
them in the future. Even if Wa obtain insurance, pay taxes, or pay other
claims, charges or liena sgainst the property, We will still have the night
to damand that You make immediate payment in tull of tha amount that
You owe Us under the Equity Line Agreement and under this Adjustatile
Rate Mortgage.

11. Our Rights of Enforcemsnt. Each of Qur rights undar this
Adjustable Rate Mortgage is separate. We may exercisa and anforce one
ar mofe of thase rights, as well as any of Our rights under the law, one at
a tima or all at once,

12. Obfigatons of You and of Persons Teking Owver Your Rights
ar Gbligations; Agreasment Concerning Captlons, Subject to the terms of
this Mortgage, any person who takes over Your rights and chigations
under this Mortgage shall have all of Your rights and wilt be obligated 1o
keap all of Your promises and agregments made in thia Adjusiable Rate
Mortgage. Similarly, any peraon who takes over Our rights of obligations
under this Adjustabie Rate Martgage will have all of Our rights and wili be
obligated to keep all of Our agreements made in this Adjustable Ralnp
Mortgags.

If more than one person signs this Adjustable Rate Maortgage as
borrower, all are fully cbligated to keep all of borrower’'s promigses and
obligations contained in this Adjustable Rate Mortgage. We may anforce
Qur rights under this Adjustable Rate Martgage against sach ! You
individually or against all of You together. This means thal any one of
You may be required to pay all of the amount owed under the Equity Line
Agreament and under this Adjustable Rate Mortgaga. However, if one of
You does not sign the Equity Line Agreemant then:

{a] that parscn is signing this Adjustable Rate Mortguge only 1o give
His or Her rights in the property to Us under the terms of this Adjustabie
Rate Mortgage. '

{b] He or She is not personally obligated tc make payments or {0 acl
under the Equity Line Agreament or under this Adjustable Rate Maoartgage,
and

(¢} He or She agrees that We and any other borrower under 1ha
Equity Line Agreement may agrea to extand, modify, torbear of make any
other accommedations with regard to tha terms of this Admustable Rate
Mortgage or the Equity Line Agreement without His or Her consant arl
without releasing the co-signer or maodifying this Adjusiable Rate
Mortgage as to that co-signer's interest in the property.

The captions and titles of this Adjustable Rate Mortgage are far
convenience only. Thay may not be usad to intarpret or ta dehne the
terms of this Adjustabie Rate Mortgage.

13. Agresment Concerning Notices. Unless the lew tequireg
otherwise, any notice that must be given to You under this Adjustable
Rate Mortgage will be given by detivering or mailing it addressed to Y ou
at the address stated in Section lil above. A notice will be deliverad of
mailed to You at a different address ! You give Us notice of Your
different address. Any notice that must be given to Us under thus
Mortgage will be given by mailing it to Our address stated above. A
notice should be mailad to Us at a different address 1f We give You 8
notice of the different address. A notice raquired by this Adjustable Fiate
Mortgage i given when it is mailed or when it is delivered according 1o
iha raquirements of this paragraph,

14. Agresmeant is Enforcenble. If any terms of this Adjustagle Rate
Mortgage or of tha Equity Line Agreamant contfhct with any provigion of
the law, all other tarms of this Adjustable Rate Mortgage and af tho
Equity Line Agreement will still remain in effect it they can be given atloci
without the conflicting term. This means that any terms ol 1the
Adjustable Rats Mortgage and of the Equity Line Agresment whuih
conflict with the law can be separated from the remaining terms, and the
remaining tarms will still be enforced.

1%. Borrowor's Copy of the Equity Line Agreement end of this
Adjustable Rate Mortgage. You will be given a copy of tho Equily Lmne
Agreemant and of this Adjustable Rate Morigage. Those copmes must
show that the original Equity Line Agreament and ths Adjustable Rate
Mortgage have been signed. You will be given those copies aither whan
You sign the Equity Line Agreement and this Adjustable Rate Mortgege or
alter this Adjustable Rate Mortgage has been racorded in the proper
official records.
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18. Transfer of the Property. if You sell all or any pat oY the
praperty or it an interest harein is sold or tranaferrad without Qur prior
written consant, then We may, at Our option, declsre all the sums
uo}urﬂl by this Adjustable Rate Mortgage to be immediately due and

pavabla. However, this option may not be exercised by Us if in 80 doing

Wi¢ would viclate any applicable lpw.
if We sxercise such an ogtion to accelerata, We shall mail You notice

of [the acceterstion in accordance with this Adjustable Rate Mortgage.
Wi may without further notice or demand on You, invoks any remedies
pa|mitted by this Adjustable Rata Mortigaga for defaunt.

117. Our Rights Upon Your Defeult. [ You defsuit under the default
prJ-vlainm of the Bquity Une Agmisment, We may “accelerpte”™ Youwr
otjigations. This meens thet i debts You owe Us will becoms
iminediately dus and paysbis. i Wy decide to accelerste, We must mall
Yqu a notice which states how You have breached this Adiustable Rete

Tigge.

ﬁAHnr sending You the notice, Wa may sell the property st public out-
l:r1-' snd sxercise any other lagal right We have. After Dafault, We will be
antitled to all costs we incur In pursuing any righta We have, including,
bul not limitad to, ressonable sttomey’s fess if We refer the mattar to an
atiorney who is not a salatied amployee of Ours,

'f Wa decide to sell the property, We will pgive You a copy ot the
nolice of saie. Tha notice will be publishad for three consecutive weoks
in|a paper in tha county whare the property is located. Wa will sell the
priperty to the highest bidder (which may be Us) st a public auction on
thls steps of the county courthouas where the property is located. We
thiin wil give s dead conveying tha property to tha highest bidder. The
prhcuads from the sale will be applied first to the costs of the sale {which
inglude, ameng other axpenses, reasonable attornay’'s fees and title
searchas!, than to the debt sscured by this Adjustable Rats Mortgage,
and finally to the person who e iegaily entitied to any ramaining sums.

18. Our Right to Rentsl Payments snd Possession. As additional
pritection for Us, You give Us o of Your rights to any rentst paymaents

trom the proparty. Howaver, until We require immediate payment in full‘

or until You abandon the property, You have tha right to collect end keep
thoae rentsl paymanta as they bacoms due. You agres that You have not
given any of Your rights to rental payments from the property to anyona
else, and You wifl not do s0 without Oue consent in writing.

if We require immediete payment in full, or if You abendon the
praperty, then We, persons authorized by Us, or a receiver appointed by a
court at Qur ragquest may:

(a} collect the rental payments, including overdus rental payments
directly from thea tanants;

(b] antar on and taks possession of the proparty;

{c) manage the proparty: and

By signing this Adjustable Rats Mortgage, You sgrasd to sll of the sbove.

{d) sign, cancel and change lsases. You agree that it We notity the
tanants that We hava the right to collect renmtal payrments directly from
tham “undar thie paragraph, thon the tenants may makes thoss rental
payments to Us without having to ask whethsr You have falled tc keep
Your promises snd agresments under thia Adjustabla Rats Mortgegs.

if thers is 8 judgment for Us in a iawsuit for foracicsure and sale, You
will pay Us reasonable rent from the date the judgment is sntered for as
long 83 You occupy the property. Howaver, this does not give You the
right to be & tenant on the propenty.

Al remal paymants collacted by Us or by & recaiver, cther than the
rert paid by Us under this paragraph, wil be used first to pay the costs of
collecting restal payments and of managing tha property. |t any part of
the rantal payments remein after those costs have been paid in full, the
remaining part will be used to reduds the amount You owe 0 Us under
tha Equity Line Agreemaent and under this Adjustable Rate Mortgage. The
cost of managing the property may include the receiver’'s fees, ressonable
asttormey's fess, and the cost of sny necessary handa. We and the
raceiver will be obligated to sccount only for those rental payments that
Wa actusily receive,

19, Dischawrge and Relesse. When You have given Us wnitten
notica that You wish to terminate Your Equity Line and have psid all
amounts due undaer Your Equity Ling Agreament and under this Adjuatable
Asta Mortgage, We will discharge this Adjustable Aste Mortgage by
deltvering 8 certificate that this Adjustable Rats Mortgage has heen
satistiad. You will not be required to pay Us for the discharge, but You
will pay all costs of recording the discharge In the proper otficial records.

20. Maximum Credit Charges. You have agreed, sccording to the
tarms set forth in Your Equity Line Agresment, to pey charges on the
credit extended to You. f this cradit is subject to 8 law which zets a
maximum charge, and this law is interpreted so that the interest or other
cradit charges which We impose excesd parmitted limits, then:

{a) any asuch cherge in violation of the law as interpreted will "be
reduced by whatever amount 8 nacessary to bring the charge within
permissitle limits; and

' {b) any sums which You have pasid Us in excass of tha legal limit will
ba refunded to You. Such refund may be made by reducing tha balance
owed under Your Equity Lina Agresment or by making a diract payment
td You.
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Barrower
Borrower
:
STATE OF ALABAMA
COUNTY OF IEFFERSON
onwms 1Ith day of JULY
. THE UNDERSIGNED < Notary Pubbc in and for said county in ssid state
hersby certity e JOYCE A. FLETCHER

whose nameis)

hhnﬂqmdtntlumedmmmﬂhm.-ﬁmmmmmﬂmm. being inforrmed of the
contents of the coMaYEnoe, Me/She sxescuwd the same volunturily on the day the same besrs dete. ~

Given under my hand this, the 1oth day of JULY 188 8
| "
i Notary .
| LHWWWHM
My Comwniasion Expives:

This instrumant prepared by:

TAMMY WILSON/COLONIAL BANK/MORTGAGE LOAN DEPT.
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EXHIBIT "A™

A portion uf the NE ¥ of the NW % of Section 7, Township 20 South, Range 1 East, more
particularly dagcribed as follows:

Begin at the NE corner of the NE ¥ of the NW ¥ of Section 7, Township 20 South, Range
1 East and run Westerly along the North side of the said quarter-quarter for 680.37
feet; then turn an angle of 50°10’11l®" to the left and run Southerly foxr 331.49 feet;
then turn an angle of 20°10°11" to the right and run Westerly for 7.34 feet to a point
on the Northeast right of way of Shelby County Road No. 445; then turn an angle of
130°39°56" to the left and run Southeasterly along a chord of a curved portion of said
‘road for 169.25 feet to a point on the NE R.0O.W. of said road; then turn an angle of
14°32/07" to the left and run Southeasterly along a chord of a curved portidn of said
road for 98.14 feet to a point on the NE R.0.W. of said Road #445; then turn an angle
of 11°31716" to the left and run Southeasterly along a chord of a curved portion of
said Road #445 for 96.63 feet to a point on the NE R.O.W. of said road; then turn an
angle of 3°56’20" to the left and run Southeasterly along a chord of a curved portion
of said road for 307.65 feet to a point on the NE R.O.W. of said Road #445; then turn
an angle of 12°49751" to the right and rum Southeasterly along a chord of a curved
portion of said road for 55.60 feet to a point on the NE R.O0.W. of sald Road #445; then
turn an angle of 25°5906" to the left and run Easterly for 57.00 feet to a point on
the East side of the NE % of the NW ¥ of Section 7, Township 20 South, Range 1 East;
then turn an angle cof 90°06’45" to the left and run Nbrtharly along the East side of
the said quarter-quarter for 649.76 feet back to the point of beginning.

Situated in Shelby County, Alabama.




