The true consideration of the insfrument is $243,29b‘d0 with
i the remaining being interest and miscellaneous charges.
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1. DATE AND PARTIES. The date of this Morgage (Security Instrument) is .....1=20=88_ . ... . .. and the

parties, their addresses and tx identification sumbers, if required, are as follows:

MORTGAGOR: Riverchase Investment Group,

An Alabama General Partnership
2073 valleydale R4, -
Hoover, Al 35236

Inst & 1998-28738

If checkod, refer to the attached Addendumn incorporated herein, for additionsl Mortgagors, their signatuyes as
acknowledgments, -.

LENDER: Union State Banﬁ‘ !
| 3449 Lorna Road

Birmingham, Al 35216

2. CONVEYANCE. For good and vslusble comsideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secored Debt (defined bolow) and Morgagor's performance uader this ity Instrumnent, Mortgagor grants,
w.miﬂmﬂmmm. with powes of sale, the following ¢ property:

See Attached Exhibit "a"

)
07/26/41996-28738
O1:32 PM CERTIFﬁEB
BNELBY JUSCE OF PROBA
D07 CRM 395.95

The property is located in ................ Shelby...eriiiii . SR
| 2073 Valleydale Rd. (County} Hoover 35236
L iiisakebksa b dvidabnean MAE AR mEmA R R ERR e b vttt n s N ALt MR drdTrriattEreaEELR AL s ARy , Alsbama ............coc0000e et
i " (Address) {City) (ZIP Code)

f Together with all rights, essements, appurtenances, royalties, minersl rights, oil and gms rights, crops, timber, all .
! diversion payments or third party payments made to crop producers, all water and fiparian rights, wells, ditches,

= reservoirs, and water stotk and all existing and future improvements, stroctures, fixteres, and replacemants that may now,
| or at any time in the future, be part of the resl estate described sbove (all referred to as “Property”), When the Secured

Debt (hereafter definad) is paid in full and all underlying agreements have been terminated, this Security Instrument will
become nul snd void.

3. MAXIMUM OB TION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed § ......%. 48,293.00 ... . This iimitation of amount does not include interest and other fees
and charges validly made pursuant to thig Security Instrument. Also, this limitation does not apply to advances made under

the terms of this Security Instrument to protect Letlile'r’s security and to perform any of the covenants contained ig this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secutred Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
| suggested that you include items such ds borrowers' names, note amounts, interest rates, maturity dates, esc. )
’ '  Riverchase Investment Group,

| An Alabama General Partnership
5 2073 vallaydale Rd.

; Hoover, Al 35236
I

As evidenced hy a promissory note of even date herewith.
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10.

11,

12.

B. All future advances from Lender to Mortgagor or other future obligations of Morigagor to Lender under any
promissory mote, contract, guaranty, or other evidence of debt existing now or executed afier this Security
Instrument whether or not this Security [nstrument is specifically referenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security Instrument will secuse ali future advances and future
obligations that are given to or red by any one or more Morigagor, or afty one of more Mortgagor and others.
AN future sdvances and other future ohligations are secured by this Security Instrument even though all or part may
not yet be advanced. All future advarices and other future obligations are secured as if made on the date of this
Security Instrument. Nothing in this Sdcurity instrement shall constitute & commitment to maks additional or future

loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lendér, which now exist or may later arise, to the extent pot prohibited by law,
imlﬁizgé but not limited to, liabilities for overdeafts relating to any deposit account agreement hetween Mortgagor
and I. .

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this

Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that a!l payments under the Secured Debt will be paid when due and in accordance wilh
the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, sell, convey and mortgage with power of xule, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances poted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security sgreement or other len
document that created a prior security interest or encumbrance on the Property,. Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Leader any notices that Mortgagor receives from the holder,
C. Not to altow any modification or extension of, nor to request any future advances under any note or agrecent
secured by the lien document without Lender’s prior written consen.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lesse payments, ground
rents, utilities, and other charges reiating to the Property when due. Lender may require Morigagor o provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees t0 assIgn
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 551}, as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
as g corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is & change in cither the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Security

Insirument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such us a
corporation or other organization), Morigagor makes to Lender the following warranties and representations which shall
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor’s state of incorporation or organization. Mortgagos
is in good standing in all states in which Morgagor transacts business. Mortgagor has the power and authority to
own the Property and to carry on its business as now being conducted and, as applicable, is qualified w do su in
each state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrumernt hy Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agercy.

C. Other than previously disclosed in writing to Lender, Mongagor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not
and will pot use any other name and will preserve its existing name. trade names and franchises until the Secured
Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propenty in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consenl, Morigagor w 1
not permit any change in any license, restrictive COveRANt or casernent without Lender's prior written consent. Mortgagor
will notify Lender of all demands. proceedings. claims. and actions against Mortgagor, and of any loss or damage to the

Property.

No portion of the Property will be removed, demolished or materially altered without Lender's prior wnitten consent
except that Mungagum the right to remove items of personal property comprising a part of the Property that hecome
worn or obsolets, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personmal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Security Instrument.
Mortgagor shall pot partition or subdivide the Property without Lender’s prior written consent.

ipege 2 of &)
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14. ASSIGNMENT OF LLEASES AND RENTS. Mortgagor grants, bargaing, CONveEYs,

" 1::| .

Lender or Lender’s agegnts may, at Lender's option, enter the Property at any reasonable time for thtpmpqﬁof |
the Property. Lender shall give Morigagor Lotice at the time of or before an inspection specifying reasonable porgese for
the inspection. Any inspection of the Property shali be entitely for Lender’s henefit and Mortgagor will in no way rely on

Lender's inspection.
ovenants contained in this Security

' 13. AUTHORITY TO PERFORM. If Mongagor fails Lo perform any duty or any of the ¢
he performed. Mortgagor appoints Lender as attorey

1nstrument, Lender may., without notice, perform or CaUsC them to

in fact to sign Mortgagor's name of pay any amouni necessary for perfo
shall not create an obligation to pertoni, andd Lender's: failure to perform will not prechude Lender from exercising amy of

Lender's other rights under the taw or this Security Instrument. 1f any copstruction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary 1o protect Lender's security interest in the

Property. including completion of the cONSITICUOn.

rmance. Lender's right to perform for Mortgagor

sellsandmwm-l.mﬂuﬁ

additional security a1l the right, title and interest in and to any and all:
n or verbal agreements for the use and

A Existing or future leases, subleases, fivenses, guaranties and any other writte
JLCHpAnCY of any portiof of the Property, including sy extensions, rencwals, modifications of substitutions of

cuch agreemeints {ull referred (o BS "Ledses” ).
B. Rents, issues and profits (all referred () as "Rents™), including hut not {imited to security deposits, minimum rent,

percentage rent, additional rent, cominon ared maintenance charges. parking charges, real estate taxes, other
applicable taxes, ipsurance premium contributions, liquidated damages following default, cancellation premiuros,

insurance, guest receints, revenues, royalties, proceeds, bonuses, accounts, contract rights. general

“Joss of rents”
have that in any Wiy pertain to o are O account of the

intangibles, and al} rights and claims which Morigagor may
use of nccupancy of the whole or any part of the Property.
(1 the event any item listed as Leases or Rents is determined to be personal property. this Security instrument will also be

regarded 85 & security agreement.

Mortgagor witl promptly provide Lender with true and correct copies of all existing und future eases, MOTIGAgor may
collect, receive, enjoy and use the Rents sO long as Mortgagor s not i default. Excepl for one lease period’s rent,
Mortgagor will not collect in advance any future Rents without Lender's prior written consent. Upon default, Mortgagort
will receive Rents iy trust for Lender and Mortgagor will not commingle the Rents with any other funds. AMOUNE
collected shall he applied at Lender's discreton t0 paymeits on the Secured Debt as therein provided, 10 COSS ol
managing. protecting and preserving the Property and to 8y other necessary related cxpenses including Lender's

attorneys’ fees and court CONLS.

e between the parties 10 this Secprity Instrument and effective
1 the recording of this Mortgage, and that this assignment will remain effective during any redemption
period until the Obligations are satistfied and all underlying agreemnents are ended. This assignment s enforceable when
Lender akes ootual possession of (he Property, when a receiver is appointed., or when Lender notifies Morlgagor of the

default end demands that Mortgagor and Mortgagor's tenants pay a1} future Rents directly Lender. Immediately ufter
Lender zives Mortgapot the notice of default, Mortgagor agrees that either Lender of Mortgagor may immediately noufy

e tenmnts and Jdemand that all future Rents be paid directly 10 Lender. On receiving the notice of default, Morigagor will
endorse and deliver 10 fender any payments of Rents. If Morigagor becomes subject o a voluntary or involuntary
hankruptey, Mortgagot agrees that Lender is entitied to receive relief from the automatic stay 1n hankruptcy for the

PUrpOst of making this assignment effective and enforceable under staté and federal law.

Mortgagor agrees that this assignment 18 ramediately effectiv

as to third parties ©

Mortgagar warranis that no default exists under the Leasés or any applicable tandlord law. Morgagor also agrees Lo
maintain, end 10 require the tenants 10 comply with, the Leases and any applicable law. Mortgagor will promptly nokify
|ender of any noncompliance. 11 MOTIEREO! neglects of refuses to enforce compliance with the terms of the Leases. then
Lender may, Al Lender's option, enforce compliance. Morigagor will obtain Lender’s written authorization hefore
Mortgagor conseits 1o cublet. modify, vancel, of otherwise alter the Leases. 10 accept the surrender of the Property
coverst by such Leases (unless the Leases 30 require), or 10 assign, compromise of encumber the Leases or any future
Qents, $f Lemder acts 10 manage, protect and preserve the Property. [ ender does nol assume OF hecome liable for its
[NdiTenance, Jepreciation, of other losses or damages, except those due to | ender's gross negligence OF intentional WO,

Otherwise, Mortgegor will hold Lender harmless nd indemnify Lender for 8iy and all liability, loss OF damage that
|ender may incur 4s 8 consequence of the gssignment undet this sectiof.

1. LEASEHOLDS; CDNDGMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agress to
comply with flre provisions of any {ease if this Security Instrument is on @ leasehold. 1f the Property tnctudes a unit in &

conduminiuo, time-share or & planned unit development, Mortgagor will perform ali of Mortgagor's duties under the
covenenis, hy-faws, or regulations of the condominium of planned unit development.

16. DEFAULT. Mortgagof will be in defauls if any of the following octur.
A, Any party ohligated on the Secured Deht fails to make payment when due;
B. A breach of any lerm o covenant in this Security Instrument ot any other document executed for the purpost of

creating, securing of guarantying the Secured Debt;
C. The making of furnishing of any yerbal or written representation, staternent or warranty to Lender that is false of

incotrect 1 any material respect by Mortgagor o7 any petson of entity obligated on e Secured Debt;
D. The decth, dissolution, or insolvency of, appoinument of a ceceiver for, or application of any debtor relief law 10,

Mortgaor OT any other person of entity obligated on the Secured Debt;

E. A good faith helief by Lender at any vimne that Lender is insecure W
e Secursd Debt or that the prospect of any payment 15 impaired or the value of the Property 18 impaired

F. A material adverse change I Mortgagor's husiness inchuding ownership, mansgement, and financ
which 1.znder in its opinion believes jmpairs the value of the Property of repdyment of the Secured Debt; of

: (3. Ay loan proceeds are used for a purpose that will contribute
conversion of wetlands 10 produce an agricultural commodity, as

1. Exhibit M.

{page 3 of 6

. voGd Ra-wers Svatriot. e S Cloud, MN U-BGD-?H?-IJﬁH Eorm AGICO-MTG-AL 1001394 L o

e —— P ML -I-.' l.'. '.-jli-r:-l.-' FHIWT”T:
Ly T aa - _-.-I"I

:th respect 10 any person or entity obligated on
jal conditions,

1o excessive erosion of highly erodible lund or to the
fusiher explained in 7 C.F.R. Part 1540, Subpar

i —

i o A
T

-~

-

i

T T TR
LT . .

= -

[




17.

18,

19.

REMEDIES ON.DEFAULT. In some instances, federal and state law will require Lender to provide Mongagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure sctions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrumnent in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fecs and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entided to all the remedies provided by law, including without limitation, the
power to sell the Property, the terms of the Secured Debt, this Security Instrument and any related documents, All
remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or equity,
whether or not expressly set forth. The acceptance by Lender of any sum in payment or partil payment on the Secured
Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Mortgagor's Jdeteult,
Lender does not waive Lender's right to later consider the event a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
powet of sale, Lender shall publish the notice of sale, and arrange to seli all or part of the Propeny, ax required by
applicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale 1n
the manner required by applicablc law. The sale of any part of the Property shall only operate as a foreclosure of the sold
Property, so any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION, The period of redemption after sale on foreclosure shull be one year. Any agreement to extend the
redemption period must be in writing.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prohihited by law, Mortgagor agrees to pay all of Lenglet’s expenses if Mortgagor breaches any covenant in thix Security
Instrument. Mortgagor will also pay on demand any amourt incurred by Lender for insuring. inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s righis an remedies
under this Security Instrument. This amount may inciude, but is not limited to, attorneys® fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs
of such release.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envivnmental Law

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA. 42
U.S.C. 9601 et seq,), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or 4 hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutnt or contaminant which has
characteristics which render the substance dangerous or potentially dingerous to the public health, safety, weitare or
environment. The term includes, without limitation, any substances defined as "hazardous material.” "toxit substances,’
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and scknowledged in writing to Lender, no Hazardous Substance has been, s, or
will be located, transported, manufactored, treated, refived, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has nol and will net cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is 4 violation of
any Environmental Law concerning the Property. la such an event, Morigagor will take all necessary remedial
action in accordance with Environinental Law.,

D. Except as previously disclosed und acknowledged in writing 1o Lender, Mortgagor has no knowledge of of reason
to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating > (1} sy
Hazardous Substance located on, under or about the Property; or (2) any violation by Mortgagor or any tenant of
uny Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
helieve there is any such pending or threatened investigation, claim, or proceeding. In such an event. | £nder has
the right, but not the obligstion, to participate in any such proceeding inctuding the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are
and shall reroain in full compliance with eny applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Propenty and no such tank, dump or well will be added undess
Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property. and confirn
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous

{ Substance on, under or about the Property: (2) the existence, location, nature, end magnitude of any Hazardous

Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tepant
are in compliance with applicable Environmental Law.

. Upon Lender’s request and at any time, Mortgagor agrees, at Morngagor's expense, to engage a ualified
environmental engineer to prepare an environmentzl audit of the Property and to submit the results of such sudit to
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.

{page 4 of &)
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J. Lender has the right, but not the obligation, to perform any of Morigagor’s obligations under this section st
Mortgagor's expense.

K. As a conseguence of breach of any represemtation, warranty or promise made in this section, (1} Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmiess from and against all losses, claims,
demands, linbilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of Immnmdmomnys fees, which Lender and Lender’s successors or assigns may sustain,
and (2) at Lender’s discretion, Lender may release this Security Instrument and in return Mortgagor will provide
Lenderwnhcolhterllufltlmtaqulvahntudm?ropertysecuredbytthacuntyImuuurmwrthmupujudme
to any of Lender’s rights under this Security Instroment.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this section
shall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of title to Lender
mwdhpatﬂmbylnﬂrofwurdlufﬂnm Any claims and defenses to the contrary are hereby

21. CQNDEMNATIQN. Mnﬂglgor will nru I..ender prompt notice of any pending or thrutaned action, by private or public
cntitics to purchase or take any or all of the Property through condemnation, emioent domain, or any other means.
Mnrtgl or suthorizes Lender to intervene in Mortgagor’s name in any of the sbove described actions or claims. Mortgagor

assigns to Lender the proceeds of any award or cluim for damages connected with & coiemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and witl be applied as provided in this Security
[nstrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, s::unty agreement or
other lien document.

22. INSURANCE. Mortgagor agroes to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier mﬂdmgme:mumshlllbechmbym::rmor
subject to Lander’s approval, whnch nhlllnntbelmrmnmhly withheld. It Mortgagor frils to maintain the
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Pmpm}'

n:cordmgtnthetcrmsufm&cuﬁtylmcrm:fm

All insurance policies and rencwals shall be ncupnble to Lender and shall include a standard "mortgage clause”
and, where appiicable, "loss payee clause,” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance., Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immedistely give to Lender all receipts of paid premiums and renewsal notices. Upon loss, |
Mo:thﬂlgm mdcemtham:cmandunder Lender may mske proof of loas if not

Unhn | thﬁﬂng alf insurance proceeds shall be applied to restotation or repair of the Property
or to the Secured Debt, whether or pot then due, at Lender's option. Any application of proceeds to principal shall
nﬂt extend or postpone the due date of scheduled payment por change the wmount of any payment. Any excess will
tuthﬁMortﬂgor If the Property is acquired by Lender, Mortgagor's right w any insumnce policies and
resulting from damage to the Property before the acquisition shall pass to Lender to the extent of the
[ﬁienndbubtmmdmlybefomthnmquum

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Leinxier as an additional insured in
an amount acceptable to Lender, insuring against claims arising fmmanym:c;dcutnrmcummemnrmthu
Property. | '

C. Mortgagor agrees to maintain rental loss or busi interruption insurance, as required by Lender, in an smount

equal to at lsast coverage of one year's debt serv ard required escrow account deposits (if agreed to separately
.n writing), ¥nder & form of policy acceptable to Lender.

23. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will pot he
required to pay 1o Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon requast, amy
financial statement or information Lender may deem reasomably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Imstrument and Lender’s lien status on the Property.

25. JOINT AND INDIVIDUAL LIABILITY, CO-SIGW SUCCESSORS AND ASSIGNS BOUND. All duties under
m&mmmmmﬁm If signe this Security Instrument but does not sign an evidence
of debt, M does so only to mortgage M s interest in the Property to secure payment of the Secured Debt
and Mortgagor oM agree to be personalty lmhle on lhr: Secured Debt. If this Security Instrument secures a guaranty
hetween Lender and Mongagor, Morigagor lms to waive any rights that may prevent Lender from bringing amy action
or claizn against Mortgagor or any party inde under the obligation. These rights may include, but are not limited to,

any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's

consemt. Such a change will not release Mostgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

26, APPLICABLE LAW; SEVERABILITY; ATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is lo¢ated. ThtlSecuritylmuumenlmmbtemdﬁlﬂymm ted. Thu Security Instrument may not be
amended or modified by oral agrwement. Any section in this Security Instrument, attachments, or any ngrwmntrdltedtu
the Secured Deist that conflicts with applicable law will pot be effective, unless that law :xpressly or impliedly permits the
va.riﬂiﬂmhywrimmm.Ifany:actmnnfﬂm&acuﬂt}'lmnmmumbemfnmed ing to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Secutity Instrument. Whenever used,
the singuiar nhall inchude the plural and the plural the singular. The captions and headings of the sections of this Security

i Instruinent are for convenience only and are not to be used to interpret or define the termns of this Security Instrument,

Time is of the essence in this Security Instrument.

27, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other uddress designated in writing.

Notice to one maortgagor will be deemed to be notice to all mortgagors.

28, WAIVERS, E;uptftn the extent prohibited by law, Mortgagor waives all appraisement rights relating w the Property.
ipage & of &
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19. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument:

(] Construction Loan. This Security Imstrument secures an obligation incurred for the construction of an
improvement on the Property.

[J Fixture Filing. Morigagor grants lo Lender a security interest in all goods that Mongegor owns now or i the

future and that are or will become fixtures related to the Property.

Crops; Timber; Minerals; Rents, Issnes, and Profits. Mortgagor grants o Lender & security interest in all crops,
timber and minerals located on the Property as well as all reats, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK} payments and simalar

governmenta! programs (all of which shall also be included in the term “Property ).

] Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property, including ali farm products, inventory. equipment, accounts, documents, instrumeits, chattel
paper, general intangibles, and all other items of personal property Mortgagor owns now or in the future and that
are used or useful in the construction, ownership, operation, management, or maintenance of the Property (all of
which shall also be included in the term "Property”). The term "personal property” specificsily excludes that
property described s "household goods” secured in connection with a *consmner” loan as those terms are defined
in applicable federal regulations governing unfair and deceptive credit practices.

["] Filing As Financing Statement. Mongagor agrees and acknowledges that this Security Instrument also suffices as
a financing statement and any carbon, photographic or other reproduction may be filed of record for purposes of
Article 9 of the Upiform Commercial Code.

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

™ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero batance, this Security [nstrument will remain in effect until released.

Agricultural Property. Mongagor covenants and warrants that the Property will be used principally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own apricultural land as
specified by law. é

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and
in any attachments, Mortgagor also acknowledges receipt of a copy of this Security Insttument on the date stated on

page 1.
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ACKNOWLEDGMENT:
STATE OF .. i iiiiiaiiiiice i rsiiaacicsiiaey COUNTY OF o e e e boss
bt chaal | l. & notary public, hereby certify hat ..o i
................ e iiiviiees.. whose name(s) is/are signed to the foregoing conveyance, aml who is/are

known to me, acknowledged before me on this day that, being informed of the contents of the conveyance,
he/she/they executed the same volunurily on the dey the same bears date. Given under my hand this

................................... day of ..o
My commission expires:
17 .5 T L L AR R
{Netary Publicl
I
< Bty STATEOF ....Alabama . . ... ... CCOUNTYOF .....Shelby .. ... ! s,
Ackrlodgmen || & motury public, in and for said County in said State, hereby certify that ._F red Williamsa.............. e
L...an leaew o B DT J s whose name(s) us
U =7 - B o vl ¢ 1= 3 o - T e LR T T LT PR REE TSR L R AR R Thiers
of the ... Rivexchase, Investment. Graup............ TP RUUTEPRPPPPP aion o g s ¢ Bk
o .Alabama General Partnership . . ... . isfare sighed to the faregoing
l conveyance and who is known to me, acknowledged before me on this day that, being inforined of the contents of
the conveyance, he/she/they, in his/her/their capacity, executed the same voluntarily on the day the same beary
date. Given under my hand this the .......... 2.Q£uh ....... g H WY 21998 .
My commission expires: . ]
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; (Notdry Puniwy
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CCToLa, W)
o 1994 Bankers Sysama, [ne, St Chaud, MN {1-800-387-2341) Form AGMCCHMYTG-AL 10113754 {page & of &)

e m

M T R :

e
ol ool



Inst # 1998-28738

o7/28/1998-28738
' 01:32 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
po7 R 395.95

""-'Tu-l"‘“'-;'_‘_-_"_._,...u—‘-;— i o e =

~ A part of the East half of the East half of the Southwest Quarter of Section 30,
Township 19 South, Range 2 West, Shelby County, Alabama, more particularly
described as follows: Commence at the SW corner of said East half of the East half of
SW 1/4 of Section 30, Township 19 South, Range 2 West, and run North along the West
boundary of said East half of East half of said 1/4 section 828.00 feet to the point of
beginning; thence continue running North along same course 202.00 feet to the
Southerly right of way line Valley Dale Road; thence turn 57 degrees 32 minutes right
and run Northeasterly along said right of way line 200.00 feet; thence turn 79 degrees
08 minutes right to the tangent of a curve to the right (said curve having a central angle
of 48 degrees 00 minutes and a radius of 207.50 feet) and run Southerly along said
~curve 173.83 feet to the P.T. of said curve; thence run Southerly along the tangent to
said curve 68.16 feet; thence turn 64 degrees 41 thinutes right and run Southwesterly

233.80 feet to the point of beginning.

ALSO, an easement over a part of the East half of East half of SW 1/4 of Section 30,
Township 19 South, Range 2 West, being more particularly described as follows:

Commence at the Southwest corner of the East half of the East half of SW 1/4 of
Section 30, Township 19 South, Range 2 West, and run North along the West boundary
of said East half of East half of said 1/4 section 1030.00 feet to the Southerly right of
way line of Valley Dale Road; thence turn 57 degrees 32 minutes right and run
Northeasterly along said right of way line 200.00 feet to the point of beginning; thence
mmﬂdegrew%minmlightofthetangemofamrvetotheﬁght (said curve
having a central angle of 48 degrees 00 minutes and a radius of 207.50 feet) and run
Southerly along said curve 173.83 feet to the P.T.'of said curve; thence continue
southerly along the tangent of said curve 68.16 feet; thence turn 64 degrees 41 minutes
left and run Northeasterly 22.12 feet; thence turn 64 degrees 41 minutes left and run
Northerly 58.70 feet to the P.C. of a curve to the left (said curve having a central angle
of 47 degrees 02 minutes and a radius of 227.50 feet) thence run along said curve 186.75
feet to the Southerly right of way line of Valley Dale Road; thence turn left and run

Southwesterly along said right of way 20.37 feet to the point of beginning.
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