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THIS MORTGAGE ("Securlity Instrumem”} is given on _ July 21st , 1988 .
, The grantor B : ~ Mal®i¥l, L AR, iphand and Wife
E' {‘B‘ﬂlﬂ“.]. Thh Sﬂurh
:; insirument s given 1o Fires Federal of the South

1 SYISCaige shama 35150
L {"Lender"). Borrower owes Lender the principal sum ol

One Hundred Fifty Seven thousand Five Hundred and 90/100
Dokars (U.S. § 157.500.00). This debt is evidenced by Bomower's nole dated the same dale a3 this Securly
instrument ("Note"), which provides for monthly paymanis, with the Ml debit, # not paid ehdier, due and payable on

August 1, 2028 . This Securkty instrumeht secures to Lender: (a) tha rapayment of the debi evidenced
by tha Note, with interest, and all renewals, axtensions and modiications of the Note; {(b) the payment of all other sums, with
interest, acvanced under paragraph 7 10 protect the securlty of this Security Instrument; and (c) the pedormance of Borrower's
covenants and agreaments under this Securlity insyument and the Note. For this purpose, Bormrower doss hareby mortgage, Qrant
and convay to Lendar and Lendar's successors and assigns, wikh power of sals, the following described propery located i ,‘

SHELBY County, Alabama:

»

Lot 25, according to the Survey of Weatherly, Glen Abbey, Sector 12, as
recorded in Map Book 18, Page 128, in the Probate Office of Shelby

County, Alabama.

This 1s a purchase money mortgage. ;

which has the address of 125 TINTERN ABBEY , ALABASTER
[Sreat) [Clry|
Alabama 35007 {"Property Address™);
{Zlp Code|

TO HAVE AND TO HOLD this property unio Lender and Landers SUCCetsors and assigns, forever, together with ek the
improvements now o harealter srected on the property, and all sasements, appunenances, and Axures now of horeafter a pan
of the property. Al replacemants snd additions shal alsc be covered by this Security Instrumant. All of the foregoing 8 referred
to in this Securkty Instrumant s the "Property.”

BOAROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage.
grant and convey tha Propery and that the Property & unencumbersd, sxcept encumbrances of record. Bomower waTants ang
will defend generally tha tile o the Property sgainst a¥ claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covendnts with lmited
variations by Jurisdiction to constitute a uniorm security nstrument covering real property.

UNIFORM COVENANTS. Bomowsr and Lender covenant and agree a3 foliows:

=

3

%
1. Payment of Principal and Interest; Prepsyment and Late Charges. Bomower shell promplly pay
wher due the principal of and inisrest on the debt svidenced by the Note and any prepayment and late charges cdu® under the

Nota. |

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waler by Lander, Borvowar shal
< pay to Lender on the day monthly paymenis se dus under the Note, until the Nole Is paid in ful, & sum ("Funds®) for: {a)
i yoarly laxes and ASSASSMenis which may attaln priorty over this Securiy Insrumant as & ken on Lhe Propady, (b} yoarly
; sasshold payments of ground rents on the Propeny, ¥ sny; (c) yearly hazard of property insurance premiums; (d) yearly flood
i Insurance premiums, i any; (s) yearly morigage insurance premiums, ¥ any, and (f} any sums payable by Borrower to Lender, in
. accordance with the provisions of pamsgraph 8, In leu of the payment of morigage Nsurance premiums. These kems are called
- “Escrow Hams®. Lander may, &l any time, Ccolect and hold Funds in an amount not 1o sxceed the maximum amount a endar 1o
! & federally related morigage loan may reguire for BOmowsr's SSCrow BoCOUN under the federal Real Estats Settiement Procedures
| Act of 1974 as amended kom time 10 tme, 12 USC. § 2601 ot.seq. {"RESPA™), uniess another law that applies to the Funds
’; sois & lesser amount. i so, Lender may, al any time, colect and hoki Funds in an amount not to excedd the lescar amount,
Lender may estimale the amount of Funds due on the basls of current data and reasonabie sstimates ol sxpenditures of hture

Escrow ltems or otherwise In accordance wikh appicable law.
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It Lender invokes the power of sale, Lender shall give a copy of a nolice 10 Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In SHELBY County,
Alsbsma, snd thereupon shail sell the Property to the highest bidder at public suction st the
front door of the County Courthouse of this County. Lender shaii deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any
asle. Borrower covenants and agress that the proceeds of the sale shall be applied In the
following order: (s} to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitied 1o it

22. Release. Upon paymant of all sums secured by this Securlty Instrumaent, Lender shall releass this Securdy
instrument without charge to Borower. Borrower shall pay any recordation costs.

2. Walvers. Bomower wakes al rights ol homestead sxamption in the Property and refinquishes all rights of curlesy and
dowar In the Propenty.

24. Riders 10 this Security Instrument. # one or more riders are smcuted by Borrower and recorded 1ogethes
with this Sscurity Insirument, the covenants and agreemenis of aach such rider shall be Incorporated iInto and shal amend and
supplement the covenanis and apreements of this Sscurty instrumant as # the rider(s) wers & part of this Securlty Instrumant,

[Check applcable box(es)}

Adjustable Rate Rider | Condominium Rider []14 Family Rider

Graduated Payment Rider [Bianced Unit Development Ricar [ Biweekly Payment Rider

Bakoon Rider " JRate Improvement Rider Second Home Rider
[Jotner(s) [specity)

BY SIGNING BELOW, Bomower accepis and agress todhe ls(ms and covenants contained i this Sacurity Instrument and In
any rider(s) exacuted by Bormower and recorded with &.

Signed, ssaled and delivered In the presence ol .

(Soal)

[Seal)

BOrrowar

(Seali)

Borrowas

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, XSBELER Jeffersoxounty ss:
Onihis 2181 day of July . 1998 .1 Clavton T. Sweeney

a Notary Public in and for said county and in said stata, horeby cenify that

JOHNNY P, CALHOUN snd ELLA SUE CALHOUN , Husband and Wife

whose nama(s) farg signed to the foregoing convayancs, and who e known to me, acknowledged before me
that, being informed of the contents of tha conveyance, __ they sxacuted the same voluntarily sand as thelr act on
the day tha same bears dats. | '

Given under my hand anc seal of office this the _21st day of uly

1998

My Commission expies: 5/29/99

This hstumeni was by
Clayton T. Sweeney, Attorney at Law

2700 Highway 280 East, Suite 290E
Birmingham, AL 35223

| F? 3001 _8/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2lst dayof ____Julv ,19.....28,

CsSQ0798069 -

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument"') of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to
First Federal of the South ' (the "Lender”)

of the same date and covering the I:"meerty described in the Security Instrument and located at:

_ | _ 125 Tintern Abbev., Alabaster, AL 35007
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in_Declaration of Protective Covenants recorded
in Tnstrument No. 1994:25694 and amendments thereto —

(the '“Declaration'f). The Property is a part of a planned unit deveilopment known as - Weatherly

1

. o ; [Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD Obligations. - Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then: 1
| (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and 4 )

*  (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
~ 'Botrower shall give Lender prompt notice of any lapse in sequired hazard insurance coverage provided by the master
or blanket policy. - |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrtten

consent, either partition or subdivide the Property or consent to: |
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantia! destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

Inst & 1998-286688

of Lender;
(iii) termination of professional management and assumption of seif-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the pubtic liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

. F. Remedies. If Borrower does not pay PUD dues and.assegsments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become“3dditional debt of Borrower secured by the Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

. VS Qoo (Seal)

* ooy 0 calhoun Totrowe!
CERTIFIED _ e e e (Seal)
¢ OF PRUBATE _ ERla Sue Calhoun

-Borrower
D NER - Single Family —Fannie Mreddig ﬂaf OFIH INSTRUMENT Form 3150 3/91 (3/92)
| FIRST DAT ﬁsmms,'gﬂc_ Loan #: 7235717 1-615-361-8404
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