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'STATE OF ALABAMA FHA CASE NO. |
FHA MORIGAGE 011-4361901-734
This Mortgage {"Security Instrument®) Is given on July 23, 1998 . The Montgagor !s

 ARDEN FRANKLIN, A Single Woman

' whose addrassls 1206 GABLES DRIVE, BIRMINGHAN AL 35244
-~ ("Borrower”). This Security Instrument ls gven to

MCGOWIN AND KING MORTGAGE
which Is organized and existing under the laws ot ALABAMA
P ©o. BOX 59654, BIRMINGHAM, AL 35259

(“Lander"}.BurruwarnwasLendarthaprlhclpa!sumnl Eighty One Thousand Five Hundred

Fifty Dollars and ne/100 R
Dollars (U.S. % 81,550.00 ) This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note®), which providas for monthly payments, with the full debt, it not palkl sariler, due and
ableon August 1, 2028 . ThisSecurity Instrument sacures to Lender: (a) the repayment of the debt

pay
avidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b} the payment of alt

. and whose address Is

" other sums, with interest, advanced under Paragraph 7 to protect the securlty of this Security Instrumant; and (c) the

performance of Borrower's covanants and agreemeants under this Security Instrument and the Note. For this purpose,
Borrowar doas hereby mortgage, warrant, grant, and convey to Lender and Lender's SLUCCessOrs and assigns, with

power of sale, the tollowing described property located In SHELBY County, Alabama:

L.EGAL DESCRIPTION 1S5 ATTACHED HERETO, MADE A PART HEREOF, INCORPORATED
HEREIN, AND MARKED EXHIBIT AT

which has the address of 1206 GABLES DRIVE BIRMINGHAM
[Street] [City]
Alabama 15244 ("Property Address”).
{dp Code]

TO HAVE AND TO HOLD this property unto Lender and L.endetr’s successorns and assigns, forever, together with all
the Improvements now or hereafter erected on the property, and alf easements, appurtenances and fhdures now of
hereafter a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of
the foregoing Is referred to in this Securlty Instrument as the “Property.”

|

BORROWER COVENANTS that Borrower 18 lawfuli; selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Br?;mwgr warmztfs nng‘;flll deferxd generally the title to the Property against all ciatms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a unHorm securlty instrument covering real property.

BORAOWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Princlpal, Interest and Late ChargeBorrower shall wh
the debt evidenced by the Note and late charges ue under the Nota, © Y due the principal of, and interest on,

FHA ALABAMA MORTGAGE FORM a/98

|SC/FMDTAL//0881/(¢-0€)-L PAGE 1 OF 4

CIURIRRERE: e o |



e e e T e e T

——————— e —— ——— e e = e R e e =

—_——— e —— e —————

LOANNO. 31551009

zmm!zPIMolelmmdmﬂr ou. Borrower shall include in each monthly pa
together with the principal end interest aa set forth in the Note any late charges, a sum for (a) taxes and
assoasments levied or to be levied against the Property, (b) leasshold payments or ground rents on the Property, and
{c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mongage
Insurance to the of Mousing and Urban Development (“Secretary”), or in arty year in which such
premium woulkd have been i Lender st hald the Security Instrument, each monthly payment shall also include
either: () a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (il) a monthly
cwmmmmmmlmmlmmuwwmsmm,mmm
amountiobed by the Secretary. Except for the monthly charge by the Secretary, these ltems are calied
"Escrow items® and the suma paid to Lender are called “Eacrow Funds.”

t snder may, at any tyne, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the
maxdmum amount thet may be required for Borrower’s escrow account under the Real Estate Settiement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and Implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursementa before the Bormrower's payments are avalable In the account may not be based on amounts due tor the

mortlfaaolnwrnmoprml
the amounts heid by Lander for Escrow items excesed the amounts permittad 1o be heid by RESPA, Lender shail
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are
not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require Borrower to make up the
shortgage as permitted by RESPA.

The Escrow Funds are pledged as addRional securlty for all sums secured by this Security Instrument. |f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for

all instaliment items (a), (b), and (c) and Insurance premium installment that Lander has not become
obligated to pay to the Secretary, and promptly refund any excess funds to Borrower. Immediately prior to
a forectosure aale of the or ks by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for {a), (b}, and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shali be appiled by Lender as follows:
FIBST, to the o insursince premium to be paid by Lender to the Secretary or to the monthty charge by the
Secretary instead monthly mortgage insurance premiunm;
SECOND., to any taxes, spacial assessments, leasshoid payments or ground rents, and fire, flood and other hazard
insurance premiums, s required; ;
THIRD, to interest due under the Note, '

, to amortization of the principal of the Note; and
EIFTH, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Bormower shall Insure all improvemems on the P , whether
mhﬂmm% erected, against any hazards, casualties, and including fire, for which
Lender requires insurance. This shall be maintainad in the amounts and for the periads that Lender requires.

Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected,
agalnst loss by floods to the extent required by the Secretary. All Insurance shall be carried with companies approved
by Lender. The Insurance policies and any renewails shall be held by Lender and shall include loss payable clauses in
favor of, and In a form acceptable to, Lender.

In the event of loss, Barrower shall give Lender immediats natice by mal. Lender may make proof of loes i not
made by Borrower. Each insurance company concernad is hareby authorized and directed to make payment
tor such loss directly 1o Lahder, instead of to Borrower and to Lander jointty. ARl or any pan of the insurance proceecs
may be applied by Lender, at ks option, either (a) 1o the reduction of the indebtedness under the Note and this Security
instrument, first to any dal amounts applied In the order in Paragraph 3, and then to prepayment of princlpal, or
(b} t0 the restoration or of the damaged property. Any application of the proceeds to the principal shalt not
axtend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymeits. Any excoss iNsUrance proceeds over an amaurt required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foraciosurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtednass, all right, this and interest of Borrowsr in and to insurance in force shall pass to the purchaser.

q.mm.mmm:mmmmm,w:mnw&um;
Leassholds. Borrower shall occupy, establish, and use the Property as Borower's principal residence within sixty days
after the execution of this Security Instrument (or within sbay days of a later sale or transter of the Property) and shalt
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless the Lender determines thet requirement will cause undue hardship for Borrower, or unless extenuating
circumstances aexist which are beyond Borrowers control . Borrower shall notify Lender of any axtenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantialty change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lander may inspect the P if the Property ls vacant
or abandoned or the loan s in default. Lender may take reasonable action 10 protect pragserve such vacant or
abandoned Property. Borrower shall also be in default f Borrower, during the loan application process, gave materially
false or inaccurate informetion or siatements 1o Lender(or falled to provide Lender with any material information)in
connection with the loan svidence by the note, Inciuding, but not limited to, representations concerning Borrower's
uccupamynlﬂn?mput&:: residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the . If Borrower acquires fee title to the Property, the leasehold and fee tile shall not be
merged uniess Lender agrees to the merger in writing.

8.C to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these obligations
on time d to the entity which ls owed the payment. if fallure to pay would adversaly affect Lender’s interest in the
Property, upon Lender's requeet Borrower promptly furmnish to Lender recelpts evidencing these payments. :

If Borrower fails to make these payments or the payments required by Paragraph 2, or faills t0 perform any other
cmmntunrﬂw“mﬂkndhﬂﬂa&mtylmm.mmemisaleqalprooeodk\gﬂutmaysl?awlﬂf:carﬂy :
affect Lendet’s rights inthe P {(such as a proceading in bankruptcy, for condemnation or to enforce or
reguiations), then Lander may do and pay whatever ls necessary to protect the value of the Property and Lender's
rights In the Property, Including payment of taxes, hazard Insurance and other tems mentionad in Paragraph 2.

Any amounts disbursad by Laender under this shall become an additional debt of Borrower and be
securad by this Security Instrument. These amounits shall bear Interest from the date of disbursement, at the Note rate,
and at'the option of Lender, shall ba immediately due and payable.

Borrower shall promplty discharge lisn which has priority over this Sacurity Instrument unleas Borrower:(A)
agreas in writing to the pa of the obl sacured by the lien in a manner acceptable to Lander: (B) comasts in
good fath the lien by, or against enforcement of the tien in, legal proceedings which in the Lenders opinion
operate to prevent the enforcerment of the lien; or(C) securas from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securtty instrument. if Lender determines that any part of the property s subject to
a lien which may attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the lien.
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Borrower shall satisfy the llen or taks one or mors of the actions set forth above within 10 days of the giving of notice.

of any sward or claim for damages direct or consequential, in connection with any
of any part of the Property, or for in place of condemnation, are hereby
to the extent of the full amount of the indebtedness that remains unpaid under the
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrumert, first to any delinquert amounts epplied In the order provided In Paragraph 3, and then to
prepayment of principel. Anvy application of the proceads to the principal shall not extend or postpone the due
date of the monthly paymants, which are referred to in Paragraph 2, or change the amount of such payments. Any
WWMMNMWOM alt outstanding indetadnass under the Note and this Security
instrumernt shall be paid to the sntity ontlrodtrnuto
4. Feas. Londer may collect fess and charges authorized by the Secretary
9. Grounds for Acceleration of Debt. _
(a) Defauit. Lender may, éxcept as Iimitedt by regulations Issyed by tho Secretary, in the case of payment defaults,
require immedinte payment In full of all sums sscured by this Security Instrument If:
{) Borrower defaults by faling to pay in full any monthly payment required by this Security Instrument prior
10 or on the dua date of the next monthly paymant, or

Wmmwmwnmdﬂwmp.mmmanymmmmmmm
b) Sale Without Credit Approval. Lender sheil, i permittad by appilcable law (including Section 341(d) of the
, Germain Depository institutions Act of 1982, 12 U.S.C 1701]-3(d)) and with the prior approvai of the
Sec , require immadiate payment in full of sl sums secured by this Security instrument if:
Al or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, Is sold or

Mw (other than by devise or descert), and -
(il The P hmmwhﬂlﬂwﬁmﬂ?ﬁm&rﬂmﬂm‘whm
purchaser or -dmuooagy. Propesty, or been approved

(c) No Walver. if circumstances occeur that would permit or to require Immediate payment in full, but Lender
doee not require such paymaents, Lender doss not walve its rights with respect to subsequent events.
(dlﬂog‘ullmmﬂllﬂ . In many circumstances regulations issued by the Secretary wilt limit Lender's
rights, |n the case of payment defaults, to require immbdiate payment In full and foreciose If not . This Security
instrument doss not authorize acceleration or foreciosure i not permitted by of the +

(e )M Not Insured. Borrower agress thet ¥ this Security Instrument the Note are not determined to be

sligible for insurance under the National Housing Act within. 60 DAYS from the date hereof,

Lander may, at ke require immediiate payment in full of all sums secured by this Security instrument. A

written statement of any authorized agent of the Secretary dated subsequent to 60 DAYS from the

date hereof, deciining 10 insurs this Security instrument and the Note, shall be deemed conclusive proof of such

MW“;,"W“W'M mynubemwww;r:henﬂﬁummnym

insurance Lender's faliure to a insurance um to .

0 e L L e o o rewetad ¥ oo b rauired ImeneCiate payment in full becatzse
of Borrower's fallure 10 an amount dus under the Note or this Securlty Instrument. Thia right applies even after
foreciosure %W.TnMWMIMMWMWMHWMH
amounts required to : s account current including, to the extent they are cbiigations of Borrower under
this Security instrumant, OMmeys’
associated with the foreclosure praceading. Lipon reinstatement by Borrower, this Sacurity Instrument and the
WMHWMWhMuIMMnclraqmﬂradimmedhtapaymemlnhll.Hawwnr.

not required to permit reinsiatement ¥: (T) Lender has accepted reinstatement after the commencement of
foreciosure procesdings within two years immediatety preceding the commencement of a current foreclosure

proceeding, (i) reinstaterment will foreclosure on d grounds in the future, or (i) reinstatemernt will
adversaly affect the of tha creatad by this Instrument. ‘
11. Not : Forbsaranos by Lender a Waiver. Extenslon of the time of payment or

modification of amortization of the surmns secured by this Security instrument granted by Lender to any succeasor in

interesat of Borrower shalt not operats to release the liabllity of the original Borrower or Borrower's successor in interest.
Lendbr shall not be required to commence procesdings against any successor in interest or refuse to extend time for
payment or otharwise modify amortization of the sums secursd by this Security [nstrument by reason of any demand
made by the original Borrower or Borrower’s succeasors In interest. Any forbearance by Lender in exercising any right
or remedy shali not be a waiver of or preciude the exercise of any right or remedy.

12. Suocessors and Bound; Joint and Several Lia ; Co-Signers. The covenants and agreements of
this Security Instrument shall and benefk the successors and of Lender and Borrowsr, subject to the
provisions of Paragraph 8¢b). Borrower's covenants and a shall be joint and saveral. Any Borrower who
co-signs this Security Instrurnent but doee not execute the Note: {a) Is co-signing this Security instrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) Is
MMWMWWMWMMlW;aM(c}agrmmundaramﬂnyoﬂm
Boftowar may agres to , mociify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Notloss. Any notice to Borrower for in this Security instrument shall be given by delivering It or by
maling i by first class mal uniess law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o i ender. Any notice to Lander shafl be given
by first ciass mal to Lender's address stated herein or any address Lender teg by notice to Borrower. Any notice
provldodfahthbsoaﬂylmdﬂlbadmudt?hvabeenghmtn orrower or Lander when given as
rovided in this » | .
P 14.Q : Severabliity. This Security Instrument shall be governed by Federal law and the law of the
urisdiction in the Is located. In the svent that any provision or ciause of this Security Instrument or the -
ote conflicts with law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given without the confiicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
18. Bonmower’s . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

14. Hazardous Borrower shall not cause or permit the presence, use, disposal, storage, or
releasé of any Hazardous on of in the Property. Borrower shall not do, nor allow anyone else 10 do, anything

affecting the property that is in violation of any Environmental Law.The precading two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demanl, lawsuit or other action by any
governmentat or reguiatory or by private party involving the Property and any Hazardous Substance or
Enwvironmental Law of which has actual knowledge. if Borrower leams, or is notified by any governmental of
requiatory authority, that sny removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shell promptly take all necessary remedial actions in accordance with Enwvironmental Law.

FHA ALABAMA MORTGAGE FORM 8/96
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. foreclose this Security Instrument

As used In this

the F -w Is located
LI L, '.,__,,_

relate to hesith, safety or srwironmental

LOANNO. 31551009

paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
' substanoces by Erwironymental Law and the

t produces, pastivicas and harbicidas, volatiie sciverts, ashestos hMOW
or ,
rdioactive materisle. As used In paragraph 16, "Environmential Law” means laws and laws of the jurlediction where

Mﬂ'mw'mnufdm:
aseigns and transfers 10 Lender all the rents and revenues of the

Fm.mmwmmwﬂuw:m“mmmdMHmtm

of the Property to the rents to Lender or
breach of o

s agents. MHowever, prior to Lender's notice to Borrower of Borrower's

¢h of any covenant Or agreement In the Securlty Instrument, Borrower shall collect and recelve all rents and revenues
. of ths Property as trustes for the baneit of Lender and Borrower. This assignment of rents constitutes an abeolute

anhd not an for additional

only.
mmnm breach to Borrower:(A) all rents recelved by Borrower shall be heid by Borrower as trustee for
of onty, to be iad 10 the sums secured by the Securlty Instrument;(B) Lander shall ba entitigd to coliect

wmuum&ua Proparty; and (C) sach tenant of the Property shall puyalmﬂdmgndunpaidtandar

on Lender's written demand to the

> BMMMMMWW

tenant.
of the rents and has not and wili not perform any act that would

assignment
prevert Lander from exercising ks rights under this paragraph 17.
Lender shall not be required to enter Lipon, take control of or maintain the Property before or after ghving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rerts shall not cure or walve any defeult or imvalidate any other right or of Lender. This assignment of

rems of the P gshall terminate when the debt the Security Instrument le In full.
18.F Procedime. If Lancier requires payment in fulf under Paragraph 9, Lender may

. Lender shall be entitted to collect all expenses incurred in

procedure
pursuing the remaedies provided in this Paragraph 18, iInchudling, but not imited to, reasonabie attomeys’ feas and costs

of tile evicdence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

Faragraph 13. Lender shall publish the notice of

stle once a week for three consecutive weeks in & newspaper
County, Alabama, and thereupon shall sell the Property to the

Wh SRELBY
WhmﬂmmdmmmdmmMMddwmm

8 deed corveying the Property. Lander or its deeignes may purc Property at any sale.
mmwmmmamawmmhmmm all expenses
of the sale, Including, but not imited to, ressonable 'hu:(b}tudlmmmwmhsgz:;ylm;

and IﬁmeMl m goally Instrument is Mdmb’f.'ﬂ'to Secretary and the Secretary requires lmmediate

the
in
yment in full under paregraph 9, the

ortgage Foreciosure Act of 1904 ("Act”) (12 U.S.C 3751 et seq.)

ray invoke the nonjudicial power of sale provided In the F \
wmnmmmmw

under the Act to commence foreciosurs and to sell the Property as provided in the Act. Nothing In the precsding sentence
shalt deprive the Secretary of any MMMumemhmmtsmapMuTw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Immwmmtoﬁm.ammnhﬂb;wwwdaﬂmmm.

20. Walvers. walves ol rights of homestead sxsmption in the Property and relinquishes all rights of

curtasy and dower In the
Riders to thie

Secwrily Instrument. If one or more riders are executed by Bormowsr and recorded together with this

Security instrument, the covenants of sach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as ¥ the rider(s) were a part of this Security Instrument. [Check

applicable bax(es)].
D&rﬂomhll.m Rider

jwmwm

L_JGraduated hymont Rider I: Growing Equity Rider
LJOther [Specity]

BY SIGNING BELOW, Bomrower accepts and agrees to the terme contained in pages 1 through 4 of this Security
Instrument and in any rider(s} axacuted by Borrowsr and recorded with i&. ,

. Withessss:
— ) ARDEN FRANKLIN o),
— —————p
o
— &
STATE OF ALABAMA, SHELBY County ss: 2
Onthis 23rd dayof July, 1998 Nl the undersigned a p
In and for sald county and In sald state, hereby certiiythat Arpe x FRANKLIN rotary Pl
whoee name(s) 1, to the foregoing conveyance, and who 4 known t acknowledged
bﬁmmmmmu#;:nmammmﬂ " axectied the saie &
n1a/her . BCLON ey the seme beare dets ha/she the same voluntarly and as
GiVen under my hand and officisl sesl of Ofice thisthe ~~ 23rd ~ dayor  July, 1998
My Commission expires: & — 20 — 2000 I :
Notry Public - o
. This instrument was prepared by
FHA ALABAMA MORTGAGE PORM -
ISC/FMOTAL/ /06901 /18- 98}. PAGE 4 OF 4 o/




: CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd day of July, 1998 E
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

| MCGOWIN AND KING MORTGAGE

o . . y | (the "Lenc 21"}
of the same date and covering the Property described in the Security Instrument and Jocated at: ‘
b 1206 GABLES DRIVE, BIRMINGHAM, ALABAMA 35244

b

{Property Address)

The Ptqpm}r mcludes a unit in, togelhér with an undivided interest in the common elements of, a condominium pi¢ ject
known as: THE GABLES

{Name of Copdominium Froject]

(the "Cum:lami_i_liqm Project"). If the owners association or other entity which acts for the Condotninium Project the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also inch des
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

SCONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrun nt,
" Borrower and Lender further covenant and agree as follows: -

A. Condominium Obligations, Borrower shall perform all of Borrowers obligations under the Condomin um
Project’s Constituent Documents. The "Constituent Docurnents”™ are the: (i) Declaration or any ¢ther document which cre :tes
the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bommower 51ail
promptly Elay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. SoYofg as the Owners Association maintains, with a generally accepted msurance carr <, a
"master” or "blanket” policy on the Condominium Prgject which is satisfactory to Lender and which provides insuiz ice
coversge in the amounts, fof the periods, and against th€ hazards Lender requires, including fire and hazards included w1 hun
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth cf the
yearly prermium installments for hazard insuzapee on the Property; and |

(i1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propert 15
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Botrower shalllgiva Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss ti.the
Property, whether to the unit or to common elements ansy proceeds payable to Borrower are hereby assigned and shal be
paid to Lender for aip%htaunn to the sums secured by the Security Instrument, with any excess paid to Borrower.

" C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwr ers
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, pa able to Botrowe in
connection with any condernnation or other taking of all or anz part of the Property, whether of the unit or of the comr .on
elements, or for an{;:unveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proce :ds
shall be applied by nder to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

£. Lender’s Prior Consent. Borower shall not, except after notice to Lender and with Lender’s prior wii len
consent, either partition or subdivide the Property or consent to:

_ (i the abandonment or termination of the Condominium Project, except for abandonment or terrinid on
z'equimté cli:y law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnatic: or
gnunent domain,; '

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benetl of

Lender,

(iil) termination of professiopal management and assumption of self-management of the Owners Associatior o
(iv) any action which would have the effect of rendering the public liability insurance coverage faintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pag« the m.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secu ity
Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear interest from the da: of

disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payme .

; RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
_ (Seal) — _ (%eaD
ARDEN FRANKLIN -Borrower Bonc ver
- . (Seal) _ o S al)
-Borower -Bor« ~ver
MULTISTATE CONDOMINIUM RIDER — Single Family — Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3t40 * A0

ITEM 1823 {9102)

Great Lakes Buginess Foros, [ac. I
To Order Gall: 1-800-520-0393 [ #AX $16.781. 131




_ EXHIBIT "A"

R S "_J"'“:I_.""ef.'.l.._‘__:
T ¥ B -

~ Unit 1206, Building 12, in The Gables, a condominium, a condominivm located
Shelby County, Alabama as established by Declaration of Condominium and By-Laws

! thereto as recorded in Real Volume 10, Page 177, and amended in Real Volume 27,

| Page 733; Real Vohane 50, Page 327; Real Volume 50, Page 340, and re-recorded in
Real Volume 50, Page 942; Real Volume 165, Page 5§78, and amended in Real Volume,
59, Page 19, mﬂfmrmbymwmvamw,mm“dhm
Volume 96, Page 855 and Real Volume 97, Page 937, and By-Laws as shown in Real
Volume 27, Page 733, and then amended in Real Volume 50, Page 325, further amended
by Real Volume 189, Page 222; Real Volume 222, Fage 691; Real Volume 238, Page
241; Real Volume 269, Page 270, further iinended by Eleventh Amendment to
Declaration of Condominium as recorded in Real Volume 284, Papge 181, together with
an undivided interest in the common elements 23 set forth in the aforesaid mentioned
Declaration, said unit being more particularly described in the floor plans and
architectural drawings of The Gables Condominium as recorded in Map Book 9, Fages
41 thru 44, and amended in Map Book 9, Page 135; Map Book 10, Page 49, and further
amended by Map Book 12, Page 50, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. -

&

Minerals and mining righis excepted. '*
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