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MORTGAGE __
{(With Futare Advance Clause)

1. DATE AND PARTIES. Tbe dme of this Morigage (Sccurity bustrument) is  July 1, 1998
! and the partiea, their addressea and W identification numbers, if required, are as follows:
MORTGAGOR: ‘

Dougias O. Kelley, an unmarried man

[ 1f checked, refer 1o the attached Addendum incorporaicd herein, for additional Morigagors, their
signatures and acknowledgements. 4

Global Mortgage Corporation
300 Cahaba Park So., Suité 118

Birmingham, AL 35242 !
2. CONVEYANCE. For good and valuable consideration, the recript and sufficiency of which is
- acknowledged, and to secure the Securod Debt (defined below) and Morngagor's performance under this
Security Instrument, Morsgagor grants. bargaina, conveys, sells and mortgages 1o Lender, with power of
sale, the (ollowing deacribed propenty:

Lot F, in Block 9, according to the Amended Map of Riverwood, 7th Sector,
as recorded in Map Book 9, page Bl, in the Probate Office of Shelby County,

Alabama, together with an undivided 1/106 interest in the common area for

each lot, as set forth in Declaration: recorded in Miscellaneous Book 39,

page 880.
weeTHIS 1 8
RE '“E A SECOND MORTOAGE AND I8 SUBORDINATE TO THE FIRST MORTGAGE NOW OF
The property is locwed in Shelby M 3020 Riverwood Terrace
{Coualy)
: Birmingham Alsbamu 32242
(Address) {Cny) (ZIP Code)

Together with all rights, cascments, appuricaances, royaities, minoral rights, oil and gas rights, all waler
and riparian rights, ditches, and water siock and all sxiniag and future improvemsnts, structures, fixmares,
and seplacements that may aow, oc o any time in the fufure, be pant of the real estate described sbove (all
seferred to as *Property”). When the Secured Debd (hereafter defined) is paid in full and all underlying
agreemenis have been terminated, this Mortgage will become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instroment o
any one time shall not excesd $ 30, 000.00 . This limitstion of xmount does oot include
interost snd othr foes and charges validly made to this Socurity Instrument. Also, this limkation
does not apply to sdvances made undes the terms of this Socurity Instrument to protect Lender's security
and to perform any of the covenants contained in this Security Insirument.

| 4. SECURRED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
i A. Debt incurred under the terms of all promissory note(s). contract(s), guaranty(s) or other evidence of
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1

debi described below and all their extensions, renewals, modifications or aubslinutions. (Waen +
referencing the debts brlow it is suggested that you include items such as borrowers™ hames, nofe
amounil, interest roles, maturily dates, ic.)

B. All future advances from Lender to Mortgagor or other future obligations of Momngagor 10 Lender
under any promlssory nolo, contract, guaraoty, or other evidence of debt executed by Mongagor in
{favor of Lender executed after thie Security Instrument whether or not this Security Instrumens is
specifically referenced. [f more than one pervon signs this Security lnsuument, each Movigagor agrees
that this Security Instrument will secure all future advances and future obligaions that are given o or
incurred by any oné or more Mortgagor, or agy one ¢f more Mongagor and others. AN future
advances and other future obligationa are secured by this Security Instrument even though all or pan
may not yet be advanced.  All future advances and other future cbligations are secured s if made on
the date of this Security Insrument. Nothing in this Sccurity Instrument shall coaatitute 8 comimitinent
1o ruake additional or fuhire loans of advances in any amount. Any such comnmitment st be agreed

to ib & separme writing.

C. Al obligations Mortgagor owes to Lender, which may later arisc, 10 the extent not prohibited by law,
Including, but not limited to, Habilities for overdrafts relating to any deposit account agresment betwesn
Mortgagor and Lender.

D. All additional sums advanced and expensea incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and oxpenscs incurred by Lender
under the terms of this Security Insroment. :

This Security lnﬂmmnuwillnmmmym*wiumderhihmmmy required notice of the

right of rescission.

7.
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PAYMENTS. Morigagor agrees that all paymenis under the Socured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security InMrument.

WARRANTY OF TITLE. Mongagor warrants that Mortgagor is or will be lawfully seired of the setare
coaveyed by this Security Instrumens and has the right 1w grant, bargain, convey, sell, and mortgage, with
the power of sale, the Property. Movtgagor also warrants that the Property is udeacumbered, excopt for
encumbrances ooled above.

PRIOR SECURITY INTERESTS. With rogard (0 any other morigage, dead of Lrum, secutity agrecment
or other lien document thas created a prior security interest or encumbrance on the Proporty, Mongagor

agrees:
A. To make all paymonts when duc and to perform ov comply with &ll covenants,
1
B. To promptly deliver 1o Lender any notices that Morngagor receives from the holder.
C.

Not 1o sllow any modification or exicasion of, nor to roquest any futwre advances under any note
oF agreenunt secured by the lien document without Lender's prior written consent,

CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assesements, licns, encumbrances, lease
payments, ground rents, utilities and other charges relating to the Property when due. Lender may require
Mortgagors 1o peovide 10 Leader copies of all notices that such amounts are due and the receipts evidencing
Mongagor's peymenk. Mortgagor will defend titie 10 the Property agaiost any clalms thal would impair the
lion of this Security Instrument. Mortgagor agracs (o assign 10 Lender, as requested by Lender, any rights,
clairms or defetses MOTIRAROT WAy have agsingt pasties whe supply labor or materialy 1o malntsin or

improve ibe Property.

DUE ON BALE OR ENCUMBRANCE. Lender may, af its oplion, declare the entire balxnee of the
Securesd Debt 10 be immedimely due and payable upon the creation of, or coatract for the creation of, sny
lisn, encumbrance, transfer or sale of the Property. This right ia subject Lo the restrictions imposed by
foderal Jaw (12 C.P.R. 591), a2 applicable. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in fuil and this Security Instrument is relcased.

PROPERTY CONDITION, ALTERATIONS AND INSFECTION. Mortgagor wlll keep the Property in
good condition and make all repairs that are reasonably necessary.  Mortgagor shall not cominit or aliow
any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses.  Morigagor agrees that the nature of the occupancy &nd use will not substantially change
without Lender's prior written consent. Mortgagor will aot permil any chango in any license, resinclive
covenan! o sasement without Lendes’s prior written consent.  Mortgagor will notify Leader of ali
deraands, proceedings, claims and actions sgainst Mortgagor, and of say los or damage to the Property.

ons: L.
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Lnndetnrundﬂ‘lmumr.uwer‘lwlim.mwﬁapmy umrumlﬁlsnimfnnhe
purposs of inspecting the Property. Lmd:nhdl;twuwmnmiuumumnfnrhfmm

mw&wlnmﬂhwmmmm. Any inspection of the Property shall be
entirely for Lender's benefit and Morgagot will in no way rely on Lender's inspeclicn.

AUTHORITY TO FERPORM. lfummfullwwfummdm;u:mrutlummumm
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
thmwmtml.ndunlnuminfmwmnﬂon;qm'lmmmnrmmmmfor
performance. Lmdnr'lri;hltnporfmmfwmnlunuhﬂlmmemnbliwimmperfoﬁu.:.-nd
Llnder'lmtunmpu'furmwillmtpmmmmm;myutm':mmwm
law or this Security Instrument. Ifmrmumm“mmnylldimlmndarmmmmml
nm:m.mmmdlwmytumeM'lmﬂwimmm

ABSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably gramks, bargains, coaveys, sels sod
w;wmmumnwmﬂw all the right, lite and interet in and t0 Aoy and ail existing or
future leases, subleases, and smy other writien or verbal agreemeuts for the usc and occupancy of any
postion of the Property, including any extensions, renewals, modifications or substitutions of such
sgroemenis (all referred to a0 “Leases”) and rents, issuey and profits (all referred o a3 "Rents”).
Mmmr«mmmymmmmm“ummmnmmwmm;
Mortgagor may coliect, receive, enjoy and use the Rents 30 long Mortgagor is not 1o default under the
terms of this Seourity (nstrument.

Mortgagor sgrees that this assignment it inmdilltl( effective between the parties to thin Security
Instrument. Mortgagor agrocs tht this assigranent s effestive as to third parties on the reconding of this
MMW.MMMMwﬂIMMeMduﬂummwiﬂmnmm
Muminmmmmmrmqmmm.mmmwhmmm
Mluknmllpmulbnullhemm',w!wnlmhimhmlumd.urwthMmIﬂu

r of the default and demands that Mocigagor and Mornigagor's wenands pay al! fature Rents directly
to Lender. uummuuiuofumu.nmunrwmmmdeumummwmd
Rm:huonm‘immwillmiwurlmlnmtwmwwiﬂmmum
Reats with any other funds. Any amouss collected will be appliod as provided in this Secunty instrument.
Mwwmmﬂmmmmmmmwmmhw@um.
Wﬂwmmmmmwmmwrwiﬁmummmmm

WIW;WWMW. Mortgagor Agroes Lo
WywmmwumﬂuyMifMMMWilnnlw. if the Propesty
Muﬁllwhlnlwm.lwmlﬂmuﬂlmw.mﬂwﬂlmlﬂuf
Morigagor's dutles under the covenants, by-laws, or regulations of the condominium or planned unit

development.

DEFAULT. Moctgagor will be in default if any party obligated on the Secured Dedt fails to make payment
when due. MwwmhmMﬂtiflbnmhmnmmumufmhmmm:
uymmmmmwmufmm.mﬁummmm;mmm. A
.mmmwwmmwumtmummmmmmmmu
ubll;mdnnthnmmmhtmthlﬂummufmymmnrmnuluntdnrmpmyhimpdrnd
¢hall also conatituie an event of default.

REMEDIES ON DEFAULT. In soms instances, foderal and stale law will roquire Lender 10 provide
Mmuorwilhmﬂuuﬁhed;htlnmmmhunminﬂudmnﬂlblhhumm tur foreclosure
actions. Subject to these limitations, if any, Lender may acceleraie the Secured Debt and forscioss this
Smmylmlmtummrpmldadhylw if Mortgagor is in defaull.

Mthoupthnnrlm.lllmnrpmurmumdmwduuu.mmodinmmdpﬂmipdnhlll
mmmlymmmm,m;ivwmmifmmwm.wmwd-
defauit or anytime thereafler. lnlddillnn.ludﬂnhﬂlhummedmaum:mdiﬂpmﬁddbrm.
mmvimumimhn.mmummmw,:umnfmmm.mnsmmy
Instsument and any reimed docusnenta. MIMMM.WMNMH.IMM
mnmmwmumvmﬂuhﬂmq\dw.mwmmﬂymm+ The
mmwmdmmmmwmwmmmummmubmu
ducnrllmlermdwmﬂbrulmumwdhmmﬂhdmﬂlmmim:wﬂmnfmw
n;hlmmqulnwmpkwmnfmytmtin;defmll. Bynutt;miltn;myuunﬂyunh!m“m‘l
defaull, Lender does not walve Lender's right 1o lmer consides the evem a default if it continuea or happens

agaln.
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If Leader inltiates a Judicial foreclosure, Lender shill give the notices as required by applicable law. If
Lender invokes the power of cale, Lender shall publish the notice of sale, and arrange 10 sell all or part of
the Property, as required by applicable law. Londer or its desigoee may purchase the Property s any aale.
Lender shall apply the proceeds of the sale in the manner roquired by applicable law. The sale of any part
of the Propenty shall only operae a5 9 foreclosure of the sold Property, so any remaining Property shall
continue 10 socuro any unsisfied Secured Dot and Lender may further foreciose under the power of sale
or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except

when prohibited by Jaw, Mongagor agrees to pay all of Lender's expensss if Mortgagor broaches any
covenan! in this Security Instrument. Mortgagor will also pay oo demand any amount incurred by Lander
for insuring, inspocting, proserving or otherwise protecting the Property and Lender's security interest.
These expenses will bear intevest from the date of the payment until paid in fall & the highest interest rage
in effect 8 provided in the tarms of the Spcured Debt. Mortgagor agrees 10 pay all costs snd expsnses
wcurred DY Loader in collecting, enforcing or protocting Lender's righis and romedics undar this Security
Instrument.  This amount may include, but is not limited 1o, sttorneys’ fees, count cosia, and other legal
expenses. This Socurity Instrument shall remain n effect umil released. Mortgagor agrees 1o pay for any
recordation coste of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environments] Respoase, Compensation
and Lisbility Act {CERCLA, 42 U.S.C. 960! &t seq.), and all other federal, state andd Socal laws,
reguistions, ordinances. cowrt orders, altomney geseral opinioms or interpretive leiters cancerning the public
health, safety, welfare, environment or & hazardous substance; and (2) Hazardous Substance means any
{oxic, radicactive or hazardous material, waste, pdhmwmwmmich has characteristics which

render the substance dangerous or potentisily dangsrous to the public bealth, safety, welfare or

environment. The term includes, withow! Timitation, any substances defined as "hazardous maserial.” “toxic
substances,* "harardous wasie® or "hazardous substance" under any Ravironmental Law.

Marngagar represents, warrants and agrees that:

A. Except as previously disclosed and acknowiedged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on of in the Property. This restriction does nat apply to
smali quantities of Hazardous Substances that are generally recognized o be appropriate for the
normal use and maintenance of the Propenty.

B. Except aa previoualy disclosed and acknowledged in writing 1o Lender, Morigagor and every tmant
have besn, are, and sball remain in full compliance with any applicable Environmental Law.

C. Mongagor shall immedistely notify Lender if & relesse or threstened release of 3 Hazardous
Submance occurs on, under or about the Property, or (theve is a violation of any Environmental Law
concezning the Propenty. 1o such an event, Morigagor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Morgagor shall immediately notify Lender in wriling a8 3000 a3 Mottgagor has reason 1o belicve

there [s sny pending or sthremened investigation, claim, or proceeding reisting to the release or
threstened retease of any Hazardous Subsiance or the violation of sy Eavironmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending ot threatened action, by
privale or public ealities 1o purchase or ke any or all of the Property through condemnsiion, eminent
dotmaln, or any other means. Mortgagor muthorizes Lender (o intervene in Mongagor's name in moy of whe
above described actions or claims. Mortgagor asigns (o Lender the proceeds of any award or claim for
darasges cormacted with a condernatioa or other taking of all or any part of the Property. Such proossds
shall be considered payments and will be applied as provided in this Security Instrument. This assignment
of proceeds is subject to Me terne of any prior morigage. deed of rust, security agreement or other lien
document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards
and riske ressonably asociated with the Property due 1o its type and location. This insurance ahali be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providiag (he
insurance shall be chosen by Mortgagor subject to 's spproval, which shall not be unreasonsbly
withhwld. If Mortgagor fails to maintain the co described above, Lender may, at Londer’s option,
obtsin covernge to protect Lender's rights In the Property according to the terms of this Security
InMrument.

All insurance policies and renowals chall bo acceptable 10 Lender md shal]l include & standard "mongage
clause” and, whare spplicable, "loss payee clause.™ Mortgagor shall immedistely notify Lender of

e e N 7 -
. . - - - LI CL)
e [ T -1 1= -

P -Fodr il

L ST

s



1.

11.

cancellation or termination of the insurancs. Lender shall have the right to hold the palicies st renewals.
If Lender requires, Mornigagor shall immedisiely give 1o Lender all receipts of paid premivwms and renewal
notices. Upoa loss, Mortgagor shall give immediste notice to the insurance carrier and Lender. Lender
may malkd proof of loas if not made immedialely by Morigagor.

Unless otherwise agroed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the
Property or to the Secured Debt, whether or not then due, & Lender’s option.  Any agplication of proceods
to principal shall not extend or postpone the due date of the schoduled payment nor change the amount of
auy payment. Any excese will be paid to the Morigagosr. if the Property is acquired by Lender,
Morigagor's right 10 any insurance policies and proceeds resulting from damage 10 the Propesty befors the |
acquisition shall pass 10 Lender 10 the extent of the Secured Debi immeodisely before the acquisition

FSCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & s¢parste agreement,
Mortgagor will not be mequired 1w pey to Landey funds for uxes md insurance in exrow.

FINANCIAL REPORTS AND ADINTIONAL DOCUMENTS. Mongagor will provide to Lender upon
request, any financial statement or information Lender may decm reasonably necessary. Mortgagor agrees
(o sign, deliver, and fils any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and Lender's licn
siatus on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORSE AND ASSIGNS BOUND
All duties under thls Security Instrument are joint and individual. If Mortgagor signs thls Security
Instrument but does not sign an evidenee of debt, Mortgagos does 50 only 1o mortgage Mortgagor's imerest
in the Property 10 secure payment of the Secured Dt and Morigagor dots not agree 10 be personally lisble

oh the Secured Detx. If this Security Jnstrunment secures a guaranty butween Lender and Mortgagor,

Maortgagor agroes to waive any rights tht may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation. These rights mey include, but are pot limited 10,
any anti-deficiency or one-action laws. Mongagor agrees that Leader and sy party 1o this Security
Iostrument may extend, modify or make any change in the terms of this Security Instrument or any
ovidence of debt without Morigagor's consent.  Such s change will not releaso Mortgagoer Crom the terms of

- this Security Instrument. The dutics and benefits of this Security [nstrument shall bind and benefit the

23,

1.

nccessors and assigns of Mormgagor and Lander.

APPLICABLE LAW; BEVERABILITY; INTERFRETATION. This Security Instrument it governed by
the Iaws of the jurisdiction in which Lender is located, except (o the extent otherwise required by the laws
of the jurisdiction where the Property is located. This Security Instrurnent is complete and fully inlegraed.
This Security Iasrument may not be ameaded or modified by oral agreemen. Any section in this Security
Instrument. stiachumeats, Of Wty agresment relatod 10 the Secured Debt taat conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the varistions by written agresment. If
any scction of this Security Instrument caanaot be enforced acconding to s terms, that soction will be
sovered and will not affect the enforceability of the reenaiader of this Security lnstrumnent. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sectionms
of this Security Instrument are for convenlence only and are not to be used to interpret or define the torms
of this Security Instrument. Time 1Is of the essence in thia Security Instrument.

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by

first class mail 10 the approprisie party’s address on page 1 of this Security Instrument, or 10 any other
sddress designated in writing. Notice 10 one morgagor will be deomed to be natice to all morigagons.

. WAIVERS. Except o the extent prohiblied by law, Morngagor walves all appralsetent rights relating to

the Property.
OTHER TERMS. If checked, the following are applicsble to this Securily lnstrument:

IE Line of Credit. The Secured Debdt inciudes a revolving line of credit provision. Although the Secured
Debt may be reduced 1o & 2210 balance, this Security Instrument will remain in effect untll released.

[J Comstruction Losn. This Security Inatrument secures un obligation incurred for the construction of an
improvemsat on the Property.
I
- Fixture Flling. Mortgagor grants to Lender a security intevest in all goods that Morigagor owna now
or in the future and that are or will become fixtures relsted 10 the Property.  This Socurity lostrument
suffioss aa a financing satement and any carbon, photographic or other reproduction may be filed of
record for purposes of Arikle 9 of the Uniform Commercial Code,

" Injtials: ﬁ -
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[J mens. The covenanis and agreewnsnt of sach of the riders chacked below are incorporated into sod
aupplomunt sud smend the terms of this Becurity latrumant. [Chock all applicable boxes]

03 Conteminias Rider (] Pammed Unic Devetopames Rider [ Other
(3 Adtmtonst Torms.

SIGNATURRE: By sigaing below, Mortgagar agrees 1o the terms ad covenants contained o this Security  *
Inscrument snd in a0y atathments. Morngagor alasc acknowledges receipt of a copy of this Security Fastrvwment
on the date stated on: pags |.

Daw Ju?i}r T 1998 Dougla® 0. Kelley

jse.

!, & soeary public, hereby centify tha _

whose sigand io the Joragning convoyance, and known 1o me,
nawiedged befors me on this day thes, beig informed of the coments of the conveyance,

N snecuted (he same on the day the same bears dete. Given umder

(Enabviinad)

My commission sxplees: O 3-0)- 2001
- MM&J_

{Hemry Publis)
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