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~ STATE OF ALABAMA _
COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whreas

~ Shelby
oheloy a
, Reamer Building & Development Corporation % giﬂ#
. iheremafier called “Mortgagors™. whether one or more) are justly indebted 10 ?.I ‘g “,;é |
! \
| Joe A. Scotch, Jr. g “,f' %Bg
: o 1
i (hercinafter called “Mortgagee . whether one g moreh. 1 @i
~f Four Hundred Forty-Seven Thousand Four Hundred Seventy and No/100ths | &
% 447,470.00 ). evidenced by a note of even date. » ~ i !
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And Whereas, Morigagors agreed. in incurring said indebtedness. that this mortgage should be given 1o secure the promplt pis ment
thercol.

NOW THEREFORE. in consideration of the premises, said Morlgagors.
Reamer Building & Development Corporation

and all others executing this morigage, do hercby grant, bargain, sell and convey unto the Mortgagee the following descisbed real
¢atate, situated m Shelby County, State of Alabama. to wi

See Attached Exhibit A for Legal Description

The proceeds of this loan have been applied on the purchase price of the property
described herein.

Mortgagor agrees to provide Mortgagee with a copy of a paid receipt of the property taxes every
year prior to December 15.

This mortgage obligation cannot be assumed without the prior approval by the morigage holder.
Said approval must be obtained in writing prior to the assumption of this mortgage. If the
property which is the subject of this mortgage and note executed simultaneously herewith is
transferred without the mortgage holder's prior approval as specified above, the mortgagee has
the option to declare the entire balance of the indebtedness due and payable,. THE MORT-
GAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

This mortgage is subject to the following:

Scotch, Jr. and wife, Myrna C. Scotch, to Shelby State Bank,

. Mortgage from Joe A.
he Probate Office of

dated January 24, 1985, and recorded iIn Real 16 page 418 in t

Shelby County, Alabama.
2. Mortgage from Joe A. scotch, Jr. and wife, Myrna C. Scotch to First Alabama Bank,

dated November 18, 1992, and recorded in Instrument 1992-27982 and corrected in
Instrumetn 1993-994 in the Probate Office of Shelby County, Alabama.

Said property is warranted free from all incumbrances and against any adverse claims, except as staled above.
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'To Have and to Hold 1he above granted property unto the said Mortgagee, Mortgagee's successors. heirs. and assigns forever: and for the p;rpmt of
further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or ass&ssments when imposed legally upon sind premises. and
should default be made in the payment of same, the said Morigagee may al Mortgagee's option pay off the same: and 1o further secure saxd indebledness.
first above named undersigned agrees (o keep the improvements on caid real estate insured aganst loss or damage by fire: hghining and tornade for
the fair and reasonable insurable vaiue thereof. in companies satisfactory to the Mortgagee. with loss. i any payahie to said Morigagee. as Morigagee's
intercst may appear, and (o promptly deliver said policies, or any renewal of said policies 1o said Mortgagee: and if undersigned [l 10 keep sawl property
mspred as above specified, or Tail to deliver sasd insurance policies to said Morigagee. then the said Mortgagee. or assigns. may at Mortgagees oplimn
ymsure sand property for said sum. for Morigagees own benefit. the policy if collected. to be credsted on savd indetmedness. less cost of collecting sanw

all amuounts o expended by said Mortgagee for taws, assessments of msurance. shall become a debt 10 said Mortgagee or assigns. additional 1o the debn

| herehy specially sccurcd, and shall be covered by this Mortgage. and beat sniciest from date of payment by said Mortgagee, o1 assigns. and be at Onue

due and payabic.

Upon condition, howeves, that i the sakl Mortgagor pays caid sndebicdniess. and reimburses said Mortgagee o assigas {or any amounts Muor gagees

" may have expended for taxes. assessments. and insurance, and interest therean. then this conveyance 10 be null and vosd. but should default he made

s the payment of any sums expended by Lhe said Martgagee or assigns, or should said indebtedness hereby secwred. o any part thereol. ar the intetes

. thereon. remain uhpaid at maturity, or should the interest of said Mortgagee or assgns in said property hecome endangered by reason of the enforcement

of any prior ien or incumbrance thereon. 5o as to endanger the debt hereby secured, then noany one of said cvents. the whole of saw indebiednes,
_ herehy secured shalt at onge become due and payable, and this morigage be subject to foreciosurc as now provided by the law in case of past doe mongages
" and the sard Mortgagee. agents or assigns. shall be authorized to take possession of the premuses herebw conveyed, and with o without [1rs laking possesson.

Return 1o

afler giving 1wenty vne days’ notice, by publishing once 4 week for Uiree consecutine weeks, the ime, place and terms of sale. by publicaticn (0 sme
newspaper published in County and Srate. sell the samie 1n i0ls of parcels of cn masse as Morigagee, agenis or dssipns deem best, in ront of the U ourt
Houne door of sad County, o the division thereoly where said property is kxcated. at public outery. 1y the mighest bidder for cash. and apply the procecids
of the sale. First. to the expense of advertising. selling and conveying. meludimg a reasonable atlarney’s fee. Second. o the payment of any amuounis
thal 1may have heen expended, or that (o may then he necessary o expend. in paying msurance. Lxes, or aher incumbrances, with aniensst thereon
Third. 10 the payment of sand indebtedness i full. whether tfe same shall or shall not have fully matured at the daie of said sabe, hut no imenest shall
he collected beyond the day of sale; and Fourth. the halance, if any. 10 be turned over to the snd Morigagor and sndersigned further agree thal saud
Maortgagee. agenis, or assigny may bid af said sale and purchase said properiy f the lighest mcdder therefor, and underugned Turther agmee 10 pay .
teasonable altorney™s fee o said Morlgagee of assSIgns. for the foreclosure of this mortgage i Chancery shoubd the sante be <o foechned. sand lee o

be a paltl of the debt hermby secured.

IN WITNISS WHEREOID the underigaed John G. Reamer, Jr., as President of

Reamer Building & Development Corporation
have herewnio st hig signature arnd seal. s 17 th AR ,]u]_y
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THE STATE of
COUNTY }
! “a Notary Fublic sn and for said County. in said stale.
heseby certily that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day. that
being informed of the contents of the conveyandce execiited the same voluntarily on the day the same bears dale.
Given under my hand and official seal ths day of L.
Notary Public
THE STATE of Alabama
Shelby COUNTY }
l. the undersigned a Notary Public in and for said county, in sad State,
hereby certily that John G. Reamer, Jr.
whose name as ____ _President . Reamer Bullding & Development /% tdiporaiion.

s signed to the foregoing conveyance, and who is known o me acknowledged before me on this day. that
being informed of the contenis of such convevance, he, as such officer and with full authority. executed the same voluntanly for

and as the act of said corporation. .
Ciiven under my hand and official seal this 17th day o Ju .19 98
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Exhibit A

The SW 14 of the SB 1/4 of Section 7, Township 19 Sowth, Range 1 Weet, Sholby County.

LESS AND EXCEFT THE POLLOWING DESCRIBED PROPERTY:
The North 454 foet of said SW 14 of B IN.

%

ALSO, LESS AND EXCEPT THE POLLOWING DESCRIBED PROPERTY:

(A)
Commence st the NE comer of the SW 14 of the SE 144 of Section 7, Township 19 South, Range | W

hance run Weat slong said 174 line 740.17 feet; thence 90 deg. left 498.23 foet 1o the point of beginning of

lhohldowpdbyllr.'ﬂlyul.sm_mﬁimgmﬁﬂlﬂmhi!m.bﬁﬂljlMl;tlmﬁ'

71°deg. 00 min. 35 sec. mua.aoﬁ-tmmmmesummm sec. right 10 the chord

Apﬂmlnfhndlihlhllinthnsw 1/4 of the SE 14 of Section 7, Township 19 South, Range | West,
Shmycm.m-dmmwufolm:

From MWwdﬂmIHWMWhnﬁmﬂydmmmmmuufﬂd
1 /4 IMSmﬁunlnHMMMWHMHmﬁnﬂﬂﬂuﬂﬁ!ﬂ.ﬂm&n.Mlﬂ:_Iﬂ
mnmlwm&nldMoﬁu.ﬁlM&mt:mmuglohhbﬂ.oﬂ deg. 43

299.43Mnuwdwduwww;mm-mnuﬁwmu
deg. lemnmﬂmmwmm-mamﬁmmmmm
to the leht of 81 dog. 59 min. 10 sec. and rs in 2 Southwesterly direction for a distance of 129.20 feet;
mwu*hhh&ﬂlﬁﬂ.ﬂmh-ﬂmhlwdmu&lfulm&
IIT.wMﬁmmnmthﬂuuﬂmwm and run in s Northeasterly direction

o s distance of 147.77 fost 10 the point of bagianing; being simsated in Shetby County, Alsbama.
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